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https://www.yamaha.com/ja/sustainability/overview/materiality/pdf/MakeWaves2.0_20250611.pdf
https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-eco-products/
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https://www.yamaha.com/ja/sustainability/related-information/external-assurance/
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https://www.yamaha.com/ja/sustainability/environment/global-warming/pdf/2025_tcfd_tnfd_recommendations.pdf
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https://jp.yamaha.com/services/pta/index.html
https://jp.yamaha.com/services/academy/index.html
https://member.jp.yamaha.com/
https://jp.yamaha.com/products/musical_instruments/keyboards/electone/index.html#d1097634
https://jp.yamaha.com/products/musical_instruments/pianos/silent_piano/rsc3/index.html
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https://jp.yamaha.com/products/musical_instruments/pianos/disklavier/enspire_ven/index.html
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https://www.piano-hanbai.com/renewal_piano/
https://rental.jp.yamaha.com/shop/info/kaitori.aspx
https://rental.jp.yamaha.com/shop/default.aspx
https://y-golf-reuse.com/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-eco-products/
https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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https://www.yamaha.com/ja/sustainability/related-information/external-assurance/
https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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https://www.yamaha.com/ja/sustainability/related-information/esg-data/

BXx YINITIL—TFDYRFTFEY T4 E: IR

RIBVRIAVE | [IBREBANOXID | RS EROFIA

- Y—ERADRBERE

| BiBRERGES ) —VRE

PINTIL—=TE MRAENSEE., B, FR. EEIC
EBZHBTA 7TV H%B U UREZEL M HLCA
(Life Cycle Assessment) REDFEEZAVWTC EET DS
REBERHINZTNORBEEFORHEZEEL. SHADE
ELRBAFICND URBRBREHCIDHEATVNEY,

T BRICEENZEEYEICOVWTI EFEECER
SRATLOER ) —VREERBLTVET,
YYNTIL—TREH >

RELGHEBOLCAFMIC L BB EZTDOME

X BSATYAIILOREICHITBAOAES S ARNABEANOAESE
ERCcRLTVET

FA—RT 1 v V%R

EoiE

o FEFRRFOIRILT—HELRL (BHRERE)

o REMBTEFEAINDIIEELZ W)

cEMBDAMIIBETREERTHS
DOBEKFEDBE CIIHMEIELE
i8R oD H S

C—RREBODLSBRMITAVIL1Y
TIIIREE

xR v

o FMIBIECE RIS ICIE LA WS
A N b

CRFH—ERPY I -ADEEMETE

‘:J:%)E%ﬁ'ﬂﬁ 73_17—-,{.772%
o B UY AV ILOEBAESE BOSA7H10)L

Yamaha Sustainability Report 2025

St | GIANFYR

ETFES

LETE

c FHWBENDRELRBEGANAET. IR
F—HEL—RRELL(CHANELDHRD

HREMBI—MRELARE

o SEIHHE - Wi CEEROBRIEARIK
ELTIRAFYIREELEYEIIBRR
BHADEREILLDBRIEELRDIRINH B

e —RREDKIS>BHRMIVTAIL1Y
73R

POk

RIBEFYWEDHIR - RE

eLbAZryvTaVTIC&BREML

o I\ AY R EBAETREERDER

o BT A7ILOHHEAMELE

AVEEE. I TH%S

B

o ITHSRFHEREIS < AVISBI31E
WENEBT B EON BB, (EFK
DIRILE— BB LBHIAE L
CHREDIHEREROMREP —
vavicEEENS

o SRR B BB OB
&L TIRF YA ENEILERE
BRADBREIEBBERRDUR D D%
C—RRBOLSBEAUSAILAY
7513 Kl

o 5

cEIRILE 5
BEATHEONR-KE

oS AAR IR TR TR0

o UYL OB

A= T FIANDSH

ERFLEECEYVEEER | 85 -Y—EAORREE | £YZKREDRE

=
RIE

BFEBOSA7
Yo

=
B

AVHEEER. ITHED
SAT7Y1TIL

| #ANSOFE | EEHS | < D>

NRRODEFILEYVEDER

EEMEORICIE BERICHYBRLEBEEZLELTDIED
P ADERRCEEANDEENBRIINDIYELHNEI.Z
DO SETEREDERFCEVWTLHRBIIEENDLE
MEBEOBERBATRCERGIRNEDHOSNTVET,

TINR) TR TERBICHRDECEVEDEFTRE | ZED.
BB -FARICHI->TIOHREITR>TEFRLEYER
EETHETEEEOEREREEFTOERER >TWE
o CNODREERBDIER - WEANDK IS B EHED
MR EICKD  FBRFBELTWET,
BRRDERILFYVEEEATLDEE

BROEREYEEEETH-OICIE, BRICHEMAD
- MRS EICEENDIEEYELZLRE - BEILIENE
BETT, VYN\TIL—T TR EBIRTLEBEL, BELD
BADL EICHRERLFNEDRBELEERZEDTVET,
ERIEEDABCEVEBRIEETA—< v N ERAL. K
JNREACHRAIZH 1D BRI RBHWE D L5 ICHFTHIC
EBMENTWEEMERRIZE . ZEICHID TESFHIZ R
AT HROEEEYEERIIODVWIEREBRHZR
2128, FEEAITORPZERBLTVET,

%1 chemSHERPA (chemical information SHaring and Exchange under
Reporting PArtnership in supply chain) &IFE1 5. JAMP(7—F 1%
IWRRIAY MEERER) IR T IRR ST EYERREET B
HOEANRBERIZEY — M RALTEN AELEBRED MEL FTR
A=A—DoOEELEYVEDBEREEIC.EHLENEBEREMRIBTIC
GET-OIERINET

%2 BB EWE (Substances of Very High Concern ;SVHQ) & &£, &
DAEPETEEELRE OUEERF OYEIIEE SN TWET, REACHRAI

TRIOYENHBII—EULEEI2HERBEERMORBLENE
C.EBNREERNET

20


https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-environment-policy/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-green-procurement/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-eco-products/
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://jp.yamaha.com/products/contents/proaudio/unified_communications/adecia/index.html
https://sound-solution.yamaha.com/products/uc
https://sound-solution.yamaha.com/products/uc
https://sound-solution.yamaha.com/products/uc
https://www.yamahafinetech.co.jp/products/micro_prober/
https://www.yamahafinetech.co.jp/products/micro_prober/
https://www.yamahafinetech.co.jp/products/micro_prober/
https://www.yamahafinetech.co.jp/products/he_leaktester/
https://www.yamahafinetech.co.jp/products/he_leaktester/
https://www.yamahafinetech.co.jp/products/he_leaktester/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-environment-policy/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-timber-procurement/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/supplier-code-of-conduct/
https://www.yamaha.com/ja/sustainability/related-information/esg-data/
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https://www.yamaha.com/ja/stories/environment/otonomori/
https://www.yamaha.com/ja/stories/environment/otonomori/torch_t01/
https://www.wooddesign.jp/db/production/2311/
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https://www.yamaha.com/ja/stories/environment/gakkinoki/
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https://jp.yamaha.com/products/musical_instruments/guitars_basses/el_guitars/rgxa2/?mode=model
https://jp.yamaha.com/products/musical_instruments/guitars_basses/el_guitars/rgxa2/?mode=model
https://jp.yamaha.com/products/musical_instruments/strings/ac_strings/yvn500s/?mode=model
https://jp.yamaha.com/products/musical_instruments/strings/ac_strings/yvn500s/?mode=model
https://jp.yamaha.com/products/musical_instruments/strings/ac_strings/yvn500s/?mode=model
https://jp.yamaha.com/products/musical_instruments/guitars_basses/ac_guitars/l_series/index.html
https://jp.yamaha.com/products/musical_instruments/guitars_basses/ac_guitars/l_series/index.html
https://retailing.jp.yamaha.com/shop/ginza/hall
https://retailing.jp.yamaha.com/shop/ginza/hall
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https://www.yamaha.com/ja/sustainability/environment/global-warming/pdf/2025_tcfd_tnfd_recommendations.pdf
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/human-rights-policy/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/
https://www.yamaha.com/ja/sustainability/related-information/policy-type/supplier-code-of-conduct/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/supplier-code-of-conduct/
https://www.yamaha.com/ja/sustainability/pdf/2024_modern_slavery_act_statement_ja.pdf
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/supplier-code-of-conduct/
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https://white-logistics-movement.jp/wp-content/themes/white-logistics/docs/declarations/00508.pdf
https://www.biz-partnership.jp/declaration/78770-05-24-shizuoka.pdf
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https://jp.yamaha.com/products/contents/audio_visual/staytrue/listeningcare/index.html
https://jp.yamaha.com/products/contents/audio_visual/staytrue/listeningcare/index.html
https://www.yamaha.com/ja/stories/culture/the-9th/daredemo-piano/
https://jp.yamaha.com/products/contents/audio_visual/discovertruesound/index.html
https://jp.yamaha.com/products/contents/proaudio/unified_communications/portal/
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https://syncroom.yamaha.com/
https://sound-solution.yamaha.com/products/speechprivacy/vsp-2/index
https://sound-solution.yamaha.com/products/speechprivacy/vsp-2/index
https://jp.yamaha.com/products/soundproofing/
https://jp.yamaha.com/products/soundproofing/
https://sound-solution.yamaha.com/lp/cs-800
https://sound-solution.yamaha.com/lp/cs-800
https://jp.yamaha.com/products/audio_visual/headphones/yh-l700a/index.html
https://jp.yamaha.com/products/audio_visual/headphones/yh-l700a/index.html
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https://www.yamahafinetech.co.jp/products/h_leakdetector/yhld_100/
https://jp.yamaha.com/products/musical_instruments/winds/silent_brass/
https://jp.yamaha.com/products/musical_instruments/pianos/transacoustic/?keyid=p01
https://jp.yamaha.com/products/musical_instruments/pianos/transacoustic/?keyid=p01
https://www.yamaha.com/ja/stories/feature/feature-07/
https://www.yamaha.com/ja/stories/feature/feature-07/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/compliance-code-of-conduct/#6-3
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https://www.yamaha.com/ja/about/experience/innovation-road/
https://www.yamaha.com/ja/about/experience/piano-factory-tour/
https://yamahaladiesopenkatsuragi.com/
https://hamamatsujazzweek.com/
https://www.yamaha.com/ja/symphonic-band/
https://jp.yamaha.com/services/otomachi/
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https://jp.yamaha.com/services/k-onb/index.html
https://jp.yamaha.com/services/music_pal/
https://jp.yamaha.com/services/music_pal/
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https://www.yamaha.com/ja/vision/philosophy/
https://www.yamaha.com/ja/vision/promises/
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FTSE Russell (the trading name of FTSE International

Limited and Frank Russell Company) confirms that

. Yamaha Corporation has been independently assessed

FTSE4Good according to the FTSE4Good criteria, and has satisfied

the requirements to become a constituent of the

FTSE4Good Index Series. Created by the global index

provider FTSE Russell, the FTSE4Good Index Series is

designed to measure the performance of companies demonstrating strong

Environmental, Social and Governance (ESG) practices. The FTSE4Good

indices are used by a wide variety of market participants to create and
assess responsible investment funds and other products.
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2025 CONSTITUENT MSCIZ/ /(>

2025 CONSTITUENT MSCIH &

2025 CONSTITUENT MSCIB &8

THE INCLUSION OF YAMAHA CORPORATION IN ANY MSCI INDEX,
AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR
INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OR PROMOTION OF YAMAHA CORPORATION BY
MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF
MSCI OR ITS AFFILIATES.

: Morningstar, Inc., and/or one

MOHNlNES.mH GenD| J of its affiliated companies
(individually and collectively,

Japan ex-REIT Gender Diversity “Morningstar”) has authorized
Tilt Index Yamaha Corporation to use
of the Morningstar Japan ex-
REIT Gender Diversity Tilt Logo
(“Logo”) to reflect the fact that,
for the designated ranking year, Yamaha Corporation ranks in the
top quintile of companies comprising the Morningstar® Japan ex-
REIT Gender Diversity Tilt Index™™ (“Index”) on the issue of gender
diversity in the workplace. Morningstar is making the Logo available
for use by Yamaha Corporation solely for informational purposes.
Yamaha Corporation use of the Logo should not be construed as
an endorsement by Morningstar of Yamaha Corporation or as a
recommendation, offer or solicitation to purchase, sell or underwrite
any security associated with Yamaha Corporation. The Index is designed
to reflect gender diversity in the workplace in Japan, but Morningstar
does not guarantee the accuracy, completeness or timeliness of the
Index or any data included in it. Morningstar makes no express or
implied warranties regarding the Index or the Logo, and expressly
disclaim all warranties of merchantability or fitness for a particular
purpose or use with respect to the Index, any data included in it or
the Logo. Without limiting any of the foregoing, in no event shall
Morningstar or any of its third party content providers have any liability
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for any damages (whether direct or indirect), arising from any party’s
use or reliance on the Index or the Logo, even if Morningstar is notified
of the possibility of such damages. The Morningstar name, Index name
and the Logo are the trademarks or services marks of Morningstar, Inc.
Past performance is no guarantee of future results.
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https://www.yamaha.com/ja/ir/investor-digest/shareholder-return/
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https://japanclimate.org/
https://gx-league.go.jp/
https://www.weps.org/
https://30percentclub.org/chapters/japan/
https://japan.unwomen.org/ja/unstereotype-alliance
https://home.jeita.or.jp/csr/
https://jacer-bhr.org/index.html
https://soundud.com/
https://www.iaud.net/
https://www.pref.shizuoka.jp/kurashikankyo/shizenkankyo/morizukuri/1002586/1002579/index.html
https://unglobalcompact.org/
https://www.ungcjn.org/
https://www.wwf.or.jp/
https://www.fsb-tcfd.org/
https://tnfd.global/engage/tnfd-forum/
https://sciencebasedtargets.org/
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%1 FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms
that Yamaha Corporation has been independently assessed according to the FTSE4Good criteria, and has
satisfied the requirements to become a constituent of the FTSE4Good Index Series. Created by the global
index provider FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of
companies demonstrating strong Environmental, Social and Governance (ESG) practices. The FTSE4Good
indices are used by a wide variety of market participants to create and assess responsible investment funds
and other products.
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%4 THE USE BY YAMAHA CORPORATION OFANY MSCI ESG RESEARCH LLC OR ITS AFFILIATES (“MSCI”)
DATA, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN,
DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT, RECOMMENDATION, OR PROMOTION OF
YAMAHA CORPORATION BY MSCI. MSCI SERVICES AND DATA ARE THE PROPERTY OF MSCI OR ITS
INFORMATION PROVIDERS, AND ARE PROVIDED ‘AS-1S’ AND WITHOUT WARRANTY. MSCI NAMES AND
LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI.

%5 THE INCLUSION OF YAMAHA CORPORATION IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS,
TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OR PROMOTION OF YAMAHA CORPORATION BY MSCI OR ANY OF ITS AFFILIATES.
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES
AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

%6 Morningstar, Inc., and/or one of its affiliated companies (individually and collectively, “Morningstar”) has
authorized Yamaha Corporation to use of the Morningstar Japan ex-REIT Gender Diversity Tilt Logo (“Logo”)
to reflect the fact that, for the designated ranking year, Yamaha Corporation ranks in the top quintile of
companies comprising the Morningstar® Japan ex-REIT Gender Diversity Tilt Index®™ (“Index”) on the
issue of gender diversity in the workplace. Morningstar is making the Logo available for use by Yamaha
Corporation solely for informational purposes. Yamaha Corporation use of the Logo should not be construed
as an endorsement by Morningstar of Yamaha Corporation or as a recommendation, offer or solicitation
to purchase, sell or underwrite any security associated with Yamaha Corporation. The Index is designed
to reflect gender diversity in the workplace in Japan, but Morningstar does not guarantee the accuracy,
completeness or timeliness of the Index or any data included in it. Morningstar makes no express or implied
warranties regarding the Index or the Logo, and expressly disclaim all warranties of merchantability or
fitness for a particular purpose or use with respect to the Index, any data included in it or the Logo. Without
limiting any of the foregoing, in no event shall Morningstar or any of its third party content providers have
any liability for any damages (whether direct or indirect), arising from any party’s use or reliance on the
Index or the Logo, even if Morningstar is notified of the possibility of such damages. The Morningstar name,
Index name and the Logo are the trademarks or services marks of Morningstar, Inc. Past performance is no
guarantee of future results.

EENCX T S EHE - RE

g

| EEEREEREA K741 K500
-:-:“-"ZE

BHELY AFRELEIRO ALEORFEEEEEEATER, —
BISMICEDEA TN D EAERET 5 [REREBEEARTHE]L R 2025
PN ) [FINETIZTEL () YN d— KL — M —E R (26ERE A S RIAA

KENEQ Investment for Health

\

{

#1500

Yamaha Sustainability Report 2025

G: ANFVR

1=3777~0sE LR #EHs | <

| BiZSDGsEEAE NIKKEI
AAEEFEAERB L[ BRY 27+ 7 ILR A ESDGSEE1E S DGS
2024 (2B VT RETHECRL0%EE

| RIEBRBEZIEBICET B KBHAITSFFHKBIAIRBE _ﬁ;.,.%_

EHBENRERER L EFETERET SHE[T57F <5 %
A,J(et <BHAT—UEMBLTVSRENS B, —E U LOKETHIL
TEOMNEHHEA T B LEERBET HHIE T, 7/ \ (1) 32008
FL[<BBAL2016FIC[TSFF<BHBAIREEDRE, (1) T2/ 2 Jr

—RL— M —ER(E 2018 <BHAL 2021EI[ F5FH<B 2
BAIREEIE

| T EBIEREREIZBIZLI[FS5FFIBELIRE
2016 FE4B CHET SN[ RIEDBELETTICHITEEEODHEICET S
R (MEEEHER) (CE DS WEDEEHGE BT 21785 E %R )

EU.ZOMDEHNBREEEEICH UL TEEFBRENREE S A5

E. (#F) Yv/N\I—RL—bF—ERIF2018F7RICR EUDIZB(FL] i - b\’lg- -’5\
=ERECRE. 2021 F6A 124 A B ELRELEDS B —EOBHE 4“ e oY
WU BACRESNB[ TS FFRBIELIICLRE
| PRIDE#§IE J—ILRw—%

work with Pride

EREEIwork with Pride]l A" REY 5. &% FH G E(CH13HLGBTQ
BREDHRYA/ )T+ (CBT 2D BHDFHEISEIPRIDE EI1E] T,
PoNR) F2019ED LEREMIT-ILR | ZRE

Gold

>

92



BXx YINITIL—TFDYRFTFEY T4 E: IR

| #mEE 7 &t

PRTFFEUT AP M (Y1 MR YN TIL—=FIEIT
DYRTFEUTAHEDE Y 3 VP BERRARED
AREBLCREVWRT—IHRILY —DESH(244 )L —
FIZOWTECERELTWEECZEZBMICHIELTWET,

UM —TIEHBRRFDODALDZZEEN RS LIDRERE
[CAIFEELEYRTFEVTA BB TUTUT1)IZED
WTESTEIVYINTIL—THRTFE YT A IITA>T,
BRI SADRDEAETOTVET YY1 L TlE. Z
SUIEZEZDEE SEIFARMNEAEFDBNLEEESG
TR EERRTHIE T INTDRT—IRILY — D&
SEEDOEEBRREBELTVELVEEZITVETY,

RE X RAEE

FRAIE LT VYNNI IL—T (PR BLUER-BA Y
IL—TEHD5 bE/BFo554) Z/RELTVWET AL
R=RRDIVTINNE VP INT I —TERLUTWE T EEE R
EIB2UNENHDBREICIT AL INREFELZEHLTNET,

REXREAME

20244481H~2025%3A31H

¥ ALKR— hTlE, FRBRA2025F3 B X T LTVET
% —18, 202443 A LETH S DI 1A, 2025 F4 B LEDBHETRL TV ET

FEITHFEA

F1TH:2025%F68
HIEIFETT: 2024468
REIFETFE:20265F6H

Yamaha Sustainability Report 2025

G:HNFVR AT FITNDSH

GRI HRFFEUTFT 1 LIR—FTA VT RV 5 —R]
BREE [REREHIRS1Y Q018FR) J

1SO26000 (t=MEFEICEET 2F3])

SASBRY V& —R

SDGs (F#trIae /AR B1E)

Task Force on Climate-related Financial Disclosures (TCFD)
Taskforce on Nature-related Financial Disclosures (TNFD)

GRI/SASB/1SO26000x 883k >

HYMMIEATIEMEVEDE

Te\BREt BECER YRTFEV T HES LT
BEWAHE>

RELICEITSIREE (REEH)

RO THA MIFARLTWSIBERIE, SR UIFKRTOHIMT
CAFHRELBRICEDICEDT, BLOERICEDELT S
CEDBNET, ZDOH FRDUHEDEICES>TRED
TEECHREREBEDDARMENHNEITIE TTEILEL,

XYY A MIBRINTWIEARE Y —ERBRER TN HDWFEE
BEDEFHREIIFRETY

| AheoRE

<

>

93


https://www.yamaha.com/ja/sustainability/related-information/guideline/
https://inquiry.yamaha.com/contact/?act=23&lcl=ja_JP&_ga=1.8347259.815839803.1459242803
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