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EIBEDHER PerformanceTrends

| 4%/\1 >~ Financial Highlights

BAE# (J-GAAP)

JREHA  For the fiscal years ended March 31: 2016/3 2017/3 2018/3 2019/3
REFEE: For the year:
Pl e Gl =) Revenue [Net sales] ¥435,477 ¥408,248 ¥432,967 ¥437,416
= ilEay =EilE Core operating profit [Operating incomel] 40,663 44,302 48,833 56,030
WHAF A [MHAHERIZR] Profit for the period [Net incomel 32,633 46,719 54,378 43,753
\y Comprehensive income for the period
WHIELIER S [SIEFI%) [Compprehensive o] P (19,887) 76,143 56,380 18,330
RiEIRER Capital expenditures 11,220 17,542 24,600 15,956
R E R E Depreciation expenses 12,681 11,145 10,777 10,835
HERRE R&D expenses 24,793 24,415 24,797 24,926
SEHEERXR: At year-end:
BEA [KEE] Total assets ¥469,745 ¥522,362 ¥552,309 ¥514,762
BEARGE [MEE] Total equity [Net assets] 303,889 367,437 388,345 382,771
B TFaE Interest-bearing debt 8,510 11,241 11,173 8,936
HETEICLDFryya - 70— Cash flows from operating activities 42,399 39,142 47,498 30,234
BREREICLDFryya - 70— Cash flows from investing activities 591 (9,663) 4,766 (23,092)
T)—-Fvyya - T7O— Free cash flow 42,991 29,478 52,264 7,142
HEEEICLZF vy - 70— Cash flows from financing activities (30,349) (12,588) (35,584) (28,479)
FEGREEE (%) : Key indicators (%):
S5 L UNAR =2 FZ K Core operating profit to revenue
[ LB E %R E] [Opera?ing inc%r?ne to net sales] 9.3 109 13 128
¥E%%ﬁﬁﬁ%9ﬁl§%ﬁ%’lﬁﬁ*'ﬁ§$ Return on equity attributable to owners 10.1 14.0 145 1.4
[EC&AFZE] (ROE) of parent [Return on equity] (ROE) : : ' :
B TEARFEHE (ROIC) Return on invested capital (ROIC) — — — —
BES ISR Return on total assets 6.5 94 102 8.2
[%%E?gﬁg??g&gﬁ!\ J:(I:RKOA) LReturn on asseés] (F:)|OA) ' ’ ) ) :
P LEIEES s uity ratio attributable to owners o
[(BEEE&EARLLE] pgren\{[ [Equity ratio] 64.2 69.9 70.0 741
D/EL YA (f5) Debt to equity ratio (Times) 0.03 0.03 0.03 0.02
AVFLAN - WLy (1) Interest coverage (Times) 129.41 165.40 149.08 138.90
RENE Current ratio 338.1 330.3 284.0 349.8
TEREDIER (B/KRL) Per share (Yen/U.S. dollars):
WHAFEE [ EAMEFER] Profit for the period [Net incomel ¥ 56.30 ¥ 83.06 ¥ 97.27 ¥ 80.31
BARFEERERSS Ak [ Juity auributable to owners of parent 533.85 649.34 708.50 708.28
oz Dividends 14.67 17.33 18.67 20.00
[ -l Total dividends paid 8,501 9,750 10,342 10,844
EfERXMEM (%) Dividend payout ratio (%) 26.1 20.9 19.2 24.9
EESH (N Number of employees 28,338 28,113 27,786 28,108
Notes:
1. 20194 3RHILANIE. BAREEE b EICUIBIEZIE L TWET, Figures before fiscal 2019 are based on Japanese GAAP (J-GAAP).
2. [ 1R BAREEOMERBZEHLTNET, Items in brackets indicate line items under J-GAAP.
3. BEAIZIE 55 LRREN SIS E RO — MRS E R U T U AR O ERICRY L ET,
Core operating profit corresponds to operating income under J-GAAP and is calculated by deducting selling, general and administrative (SG&A) expenses from gross profit.
4. KRR 202543831 BOABIRS1KNIL=149.52 ATHRELTLET,
Throughout this publication, U.S. dollar amounts are translated from Japanese yen at the rate of ¥149.52=U.S.$1, the approximate exchange rate prevailing at March 31, 2025.
HAEZE (J-GAAP)
JREHA  For the fiscal years ended March 31: 2016/3 2017/3 2018/3 2019/3
HERFT NG [FFLER] - Revenue [Net sales] by business segment:
P Musical instruments ¥277,370 ¥257,664 ¥274,486 ¥281,993
BEER Audio equipment 120,881 115,484 121,788 120,710
BT Electronic devices — — — —
Z0th Others 37,225 35,099 36,692 34,713
BT _EINER [FE L] - Revenue [Net sales] by region:
BA Japan ¥145,033 ¥138,404 ¥133,726 ¥129,693
B# S North America 88,234 83,032 86,888 92,048
BN Europe 82,205 76,463 84,815 83,858
FE China — 45,827 54,188 59,240
ZOfh Other 120,003 64,520 73,348 72,575
BN LN [ L] HE (%) Overseas revenue [Net sales] ratio (%) 66.7 66.1 69.1 70.4

Notes:

. 20194E3BHALRTIRA AR R S & (C U iBE%E MU TLE T, Figures before fiscal 2019 are based on J-GAAP

2. 20174 3AHL DR BEREERR LAY M SEERBR LI/ XY MIBEL TV T, CNICHV 2016 F3R ML IIEBEEF BRB T/ XY MBABE X CBBEZRRLTVET,
As of fiscal 2017, the soundproofing business has been transferred from the musical instruments segment to the audio equipment segment. Accordingly, figures for the soundproofing business
in fiscal 2016 have been reclassified into the audio equipment segment.
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FREIL

Thousands of

BAM  Milions of yen U.S. dollars
IFRS IFRS
2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 ¥462,866 ¥462,080 $3,090,422
52,745 46,352 40,711 43,029 45,867 33,653 36,721 245,595
40,337 34,621 26,615 37,268 38,183 29,642 13,351 89,294
14,409 1,616 82,169 58,680 58,297 83,525 624 4,177
15,956 20,545 11,260 14,835 20,541 27,118 19,959 133,490
10,614 11,156 11,387 12,123 13,094 13,839 14,315 95,739
24,926 24,814 24,189 24,032 25,057 26,903 26,977 180,424
¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,209 ¥6606,337 ¥591,278 $3,954,510
359,007 326,450 396,949 416,867 457,944 511,810 450,113 3,010,387
8,936 10,830 8,367 10,523 1,495 992 5,652 37,136
35,520 57,162 58,225 36,016 (14,841) 43,836 55,281 369,729
(23,101) (21,067) (5,785) 43,707 (21,563) (15,903) 8,106 54,214
12,419 36,095 52,440 79,723 (36,404) 27,933 63,387 423,944
(33,993) (36,422) (20,602) (44,426) (35,287) (37,263) (63,140) (422,286)
121 11.2 10.9 10.5 10.2 7.3 7.9
1.1 10.1 7.4 9.2 8.8 6.1 2.8
—_ 9.7 7.9 7.3 7.8 5.5 4.4
7.5 7.0 5.2 6.5 6.5 4.7 2.1
69.4 68.6 71.0 71.6 76.9 76.6 75.9
0.02 0.03 0.02 0.03 0.00 0.00 0.01
67.20 69.15 85.16 122.37 112.15 67.91 70.84
281.6 272.5 298.6 287.6 364.5 349.5 330.0
¥ 74.04 ¥ 64.90 ¥ 50.46 ¥ 71.62 ¥ 74.21 ¥ 58.56 ¥ 27.58 $ 0.18
664.19 616.94 750.78 807.79 893.44 1,025.24 990.62 6.63
20.00 22.00 22.00 22.00 22.00 24.67 25.33 0.17
10,844 11,687 11,602 11,361 11,289 12,387 11,948 79,912
27.0 33.9 43.6 30.7 29.6 421 91.9
28,108 28,267 28,665 28,758 28,252 26,515 24,653

5. SRS RS OREEICIREY 24T (IFRS)  RRH IR EICIRE Y 2 L8R (J-GAAP) ZRLTVET,
Profit (loss) for the period is listed as “profit (loss) attributable to owners of parent” under IFRS and “net income (loss) attributable to owners of parent” under J-GAAP.
6. 20244108 1 BRI TEBKER 1 HRICOE 3HOEIAG THRADBIEITV K U1 2016 F3AHDHE ICSZHRR A BIDTONIcEARE LT, 1 sRE IO SHFIE A A ERERABLUORYSZHEL TVET,
Effective October 1, 2024, the Company conducted a three-forone stock split of its common stock. Per share amounts for profit for the period, equity attributable to owners of parent, and dividends are calculated as

though the stock split was conducted on April 1, 2015.

FHRRIL

Thousands of
B/AA  Millions of yen U.S. dollars
IFRS IFRS

2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
¥279,471 ¥269,371 ¥238,981 ¥276,153 ¥302,653 ¥305,195 ¥296,100 $1,980,340
120,144 114,392 103,813 96,924 107,641 121,108 128,382 858,630
34,757 30,462 29,836 35,119 41,115 36,562 37,596 251,451
¥129,778 ¥123,615 ¥108,193 ¥105,369 ¥108,619 ¥109,156 ¥106,819 $714,416
90,746 87,347 75,963 87,467 114,217 121,955 122,277 817,802
83,003 80,191 73,212 79,296 82,787 93,908 95,990 641,989
59,040 53,082 57,730 67,781 62,479 54,816 50,375 336,914
71,804 69,990 57,630 68,282 83,306 83,028 86,617 579,300

70.1 70.2 71.0 74.2 75.9 76.4 76.9

w

. 20174 3L DB F IR T AV MEFEIEL. 'ZDfth) DFEEICESHTNE T, THITHL 2016 F3FHALE L LW EIAY MRS OREZRRLTVET,

As of fiscal 2017, the electronic devices segment has been abolished and is now included in the others segment. Accordingly, starting from fiscal 2016, figures for the electronic devices segment are listed under a new

segment subdivision.

~

. 20174 3RHAL D FEDF EEE B THRL TWET. A8, 20165F3FHILIETE. ZOMOMBROFICEFNTVET,

As of fiscal 2017, net sales in China are listed independently. For fiscal 2016 and previous fiscal years, net sales in China were included under other.
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FREIL

Thousands of

BAMA  Milions of yen U.S. dollars
IFRS IFRS
REH  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
5o LR A Cost of sales ¥229,720 ¥253,460 ¥280,270 ¥291,784 ¥285,939 $1,912,380
75 LIRAEE (%) Cost of sales ratio (%) 61.6 62.1 62.1 63.0 61.9
S5 LHRF Gross profit 142,909 154,736 171,139 171,081 176,140 1,178,042
REBERO—REEE SG&A expenses 102,198 111,706 125,272 137,428 139,419 932,446
NG Employee benefit expenses 52,458 53,974 58,140 61,708 62,404 417,365
LEECERVIRGREE Advertising and sales promotion expenses 10,910 11,490 13,721 14,333 12,299 82,263
55 LN M RISE EIRER 2025%3A8) REERV—REESE RimiEE / RmEDNE

Revenue [Net Sales] Revenue by Region (Fiscal 2025)

(B7/AM) (Millions of yen)

Zft
480,000 Other
18.7% g%
Japan
23.1%
360,000
FE
China
10.9%
240,000
BRI
Europe
20.8%
120,000 Ele S

North America
26.5%

0 21/3 22/3 23/3 24/3 25/3

Z0ft Others
HEWE  Audio equipment
W8 Musical instruments

EIAVMEHR Segment Information

| %8 Musical Instruments

SG&A Expenses

(&H7AM) (Millions of yen)
150,000

100,000

50,000

0 21/3 22/3 23/3 24/3 25/3

ZOft  Others

LEERBERURGRER

Advertising and sales promotion expenses
B A# Employee benefit expenses

Capital Expenditures/
Depreciation Expenses

(B7/AM) (Millions of yen)
30,000
24,000
18,000
12,000
6,000
0 21/3 22/3 23/3 24/3 25/3

RfHIR B Capital expenditures
W REEAIE  Depreciation expenses

FHRRIL
Thousands of
B/AM  Millions of yen U.S. dollars

IFRS IFRS
JREHA  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
55 EUNZE Revenue ¥238,981 ¥276,153 ¥302,653 ¥305,195 ¥296,100 $1,980,340
BEMNZE Core operating profit 32,417 37,332 36,200 25,317 22,068 147,598
o UGS EEFIEHE (%) Core operating profit to revenue (%) 13.6 135 12.0 8.3 7.5
RiBRERE Capital expenditures 8,103 11,602 15,177 20,514 14,610 97,714
RAENE Depreciation expenses 7,407 8,059 8,789 9,526 9,770 65,365
RERE R&D expenses 9,730 9,837 10,382 11,582 11,793 78,872
5o LN B /55 RIS E R FESR RiFREE/ HARRE
Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses

Core Operating Profit to Revenue

(B7/AM) (Millions of yen) (&7MA) (Millions of yen) (%) (B7M) (Millions of yen)
320,000 45,000 18.0 25,000
20,000
240,000
30,000 12.0
15,000
160,000
10,000
15,000 6.0
80,000
5,000
0 21/3 22/3 23/3 24/3 25/3 0 21/3 22/3 23/3 24/3 25/3 0 0 21/3 22/3 23/3 24/3 25/3

F|EFZE  Core operating profit
O F LINGHEZEFIZE (F#) Core operating profit to revenue

(right)
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RIFIXE%E  Capital expenditures
W ARMAZEE R&D expenses



| =&#% Audio Equipment

FHRRIL
Thousands of
BAMA  Milions of yen U.S. dollars

IFRS IFRS
JREHA  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
5o LIRS Revenue ¥103,813 ¥96,924 ¥107,641 ¥121,108 ¥128,382 $858,630
FEAR Core operating profit 7,067 1,638 3,466 6,409 11,820 79,052
Fo EINAREEAHEE (%) Core operating profit to revenue (%) 6.8 1.6 3.2 5.3 9.2
RIBIREE Capital expenditures 2,581 2,554 3,994 4,936 3,664 24,505
R ENE Depreciation expenses 3,125 3,065 3,433 3,386 3,460 23,148
HERREE R&D expenses 10,820 10,236 10,283 10,654 10,818 72,351
55 bINEE BN/ 55 LN F I RiEREE/ AR
Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses

(B7FA) (Millions of yen)

Core Operating Profit to Revenue

(&7MA) (Millions of yen) (%)

(B7M) (Millions of yen)

150,000 12,000 12.0 12,000
100,000 8,000 8.0 8,000
50,000 4,000 4.0 4,000
0 21/3 22/3 23/3 24/3 25/3 0 21/3 22/3 23/3 24/3 25/3 0 0 21/3 22/3 23/3 24/3 25/3
W =AU Core operating profit W #HERESE  Capital expenditures
O FE LIV HREFIZEK (F#) Core operating profit to revenue W AiRAH%E R&D expenses
(right)
| #zoftt Others
FRRIL
Thousands of
BHAM Milions of yen U.S. dollars
IFRS IFRS

JREHR  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
ballall) e Revenue ¥29,836 ¥35,119 ¥41,115 ¥36,562 ¥37,596 $251,451
BEMNZ Core operating profit 1,225 4,158 6,200 1,926 2,832 18,944
Fo UGS EEFEHE (%) Core operating profit to revenue (%) 4.1 11.8 15.1 5.3 7.5

R EE Capital expenditures 575 678 1,369 1,666 1,685 11,270
REEHE Depreciation expenses 855 997 871 926 1,079 7,225
MEREREE R&D expenses 3,637 3,959 4,392 4,667 4,365 29,193
5o LN BHEFZR /5T LINIEESEALEER RiEREE/ HARRE

Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses

(B7A) (Millions of yen)
45,000

30,000

15,000

Core Operating Profit to Revenue

(&7MA) (Millions of yen) (%)

(B7M) (Millions of yen)

0 21/3 22/3 23/3 24/3 25/3

8,000 16.0 5,000
4,000
6,000 12.0
3,000
4,000 8.0
2,000
2,000 4.0
1,000
0 213 22/3 23/3 24/3 253 0 0 21/3 22/3 23/3 24/3 25/3

W EEAE  Core operating profit
O F LINGHEZEFZE (B#) Core operating profit to revenue
(right)

W BRfFEIRE%  Capital expenditures
W ARMAKE R&D expenses
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INEEH  Profitability

%

IFRS
JREHA  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3
75 EUNASABF 253 Gross profit to revenue 38.4% 37.9% 37.9% 37.0% 38.1%
7o U B EEF K Core operating profit to revenue 10.9 10.5 10.2 7.3 7.9
55 EURES Y HAF 23R Profit for the period to revenue 7.1 9.1 8.5 6.4 2.9
ZU—Fvy¥a - 70— -¥—IYVIE Free cash flow margin 14.1 19.5 (8.1) 6.0 13.7
T)—Fpyya - 70— N—IVE=TJY—-Fry¥a-70—/FLNEEX100 Free cash flow margin = (Free cash flow / Revenue [Net sales]) x 100

%

IFRS
JREHA  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3
BT EAFZEE (ROI) Return on investment (ROI) 11.9% 11.4% 11.2% 7.9% 8.5%
HRUmBEEREED HEfIZEE Return on equity attributable to owners of 74 92 88 6.1 28
(ROE) parent (ROE) ‘ ’ : : :
B TEARFEHE (ROIC) Return on invested capital (ROIC) 7.9 7.3 7.8 55 4.4
BESFIUEFIESE (ROA) Return on total assets (ROA) 5.2 6.5 6.5 4.7 2.1

ROI= (BEFAZH+ZEF S RUOZRELE) /HE - AR TIIRTEAX100 ROl = (Core operating profit + Interest and dividend income received) / Invested capital (yearly average) x 100
BTEAXA=BARGH+ETTFEM Invested capital = Total equity + Interest-bearing debt

ROE=2Y4AFI3% / HAES - IR PR AHFAIE ERB/HND S5 X100  ROE = (Profit for the period / Equity attributable to owners of parent) (yearly average) x 100

ROIC=Hi3 |1 FEMNZH/ FRHOMEEICRETIHREEA+BHFEM ROIC=Core operating profit after income taxes / (Equity attributable to owners of parent + Interest-bearing debt)
ROA=4H7%% / HiE - AR FHHEESETX 100 ROA = (Profit for the period / Total assets) (yearly average) x 100

5o LA /55 NGRS RIS BENE /5T NSRRI LRSS /5o bV M HRFI AR SR
Gross Profit/Gross Profit to Revenue Core Operating Profit/Core Operating Profit for the Period/Profit for the Period to
Profit to Revenue Revenue
(B7M) (Millions of yen) (%) (E7M) (Millions of yen) (%) (B7M) (Millions of yen) (%)
200,000 48.0 60,000 15.0 60,000 15.0
150,000 36.0
40,000 10.0 40,000 10.0
100,000 24.0
20,000 5.0 20,000 5.0
50,000 12.0
0 21/3  22/3 23/3 24/3 25/3 0 0 21/3 22/3 23/3 24/3 25/3 0 0 21/3 22/3 23/3 24/3 25/3 0
5 L#FIZ  Gross profit FEFZ  Core operating profit LHBFZE  Profit for the period
O F LIREHAZIE (4#)  Gross profit to revenue (right) O F_LINE TG () O F_EINEE LRI ()
Core operating profit to revenue (right) Profit for the period to revenue (right)
ZY—-Fvryya-70—/I-IVE BRTEFNEE (RO)/BautFaERERS L= (ROE) /RTEFFEE (ROIC) / BESFLMTIEE (ROA)
Free Cash Flow/Free Cash Flow Margin Return on Investment (ROI)/Return on Equity Attributable to Owners of Parent (ROE)
Return on Invested Capital (ROIC)/Return onTotal Assets (ROA)
(B7M) (Millions of yen) (%) (%)
100,000 24.0 20.0
15.0
50,000 12.0
— —n—
10.0 4-\-/_.
0 0
5.0
-50,000 21/3 22/3 23/3 24/3 25/3 -12.0 0 21/3 22/3 23/3 24/3 25/3
7YU— - FpyTa-TO— Free cash flow W& TEAFEE (ROI)  Return on investment (ROI)
O7YU— - Fryya - 70— - Y—YUEK (H#) @ BUPIEERBRFDUIATIZESE (ROE)  Return on equity attributable to owners of parent (ROE)
Free cash flow margin (right) O #TEAFFZE (ROIC) Return on invested capital (ROIC)

BEAFUMATIZE (ROA)  Return on total assets (ROA)
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%h=EM Efficiency

FHEL
Thousands of
BAA  Milions of yen U.S. dollars
IFRS IFRS
SREHH  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
55 L UNEE Revenue ¥372,630 ¥408,197 ¥451,410 ¥462,866 ¥462,080 $3,090,422
BEGE Total assets 557,616 580,662 594,209 666,837 591,278 3,954,510
EEGHEEEX (I) Total assets turnover (Times) 0.72 0.72 0.77 0.73 0.73
P13 Trade receivables 47,875 50,385 62,346 74,177 74,582 498,810
75 L EHEEIERER (=) Trade receivables turnover (Times) 7.63 8.31 8.01 6.78 6.21
BREEERE Property, plant and equipment 96,142 102,898 112,145 126,526 121,866 815,052
B EEEERERE (E]) Property, plant and equipment turnover (Times) 3.86 4.10 4.20 3.88 3.72
BEARGR=57 LI/ 9HE - BARFHIEEATT Total assets turnover = Revenue / Total assets (yearly average)
T LEE=MFERVTEE - EE5|L4E Trade receivables = Trade notes and trade accounts receivables — Allowance for doubtful accounts
55 L EHERIEREE =55 LN /HiE - HIRTI955 L1&EE Trade receivables turnover = Revenue / Trade receivables (yearly average)
B EEEERGE =755 FINE /Y - BIRTI9EHEEEE Property, plant and equipment turnover = Revenue / Property, plant and equipment (yearly average) %
KRV
Thousands of
B/AA  Milions of yen U.S. dollars
IFRS IFRS
JREHA  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
WREN & EE Inventories ¥96,803 ¥118,640 ¥153,671 ¥164,149 ¥150,488 $1,006,477
B - B Finished goods and merchandise 64,327 72,097 96,890 109,670 101,365 677,940
tHG - R - IR Work in process, raw materials and supplies 32,475 46,542 56,781 54,478 49,121 328,637
HRENE EEO]ERE ([9]) Inventory turnover (Times) 3.79 3.79 3.32 2.91 2.94
[sNF Trade payables 17,300 20,153 18,886 17,253 16,818 112,484
EABBEEE () Trade payables turnover (Times) 22.45 21.80 23.13 25.61 27.12
AREARE R&D expenses 24,189 24,032 25,057 26,903 26,977 180,424
o EUNESIHFTRRELLE (%) R&D expenses to revenue (%) 6.5 5.9 5.6 5.8 5.8
REN B EEClEn R =55 _LUNES /HiE - BiSRT9MIENEE  Inventory turnover = Revenue / Inventories (yearly average)
A EBRERER =55 LU/ HiE - BIRT9EAER  Trade payables turnover = Revenue / Trade payables (yearly average)
EEAR/EEAEER 55 Lf51E / 55 E eI BREEEE /AR EEEEELRE
Total Assets/Total Assets Turnover Trade Receivables/ Property, plant and equipment/
Trade Receivables Turnover Property, plant and equipment Turnover
(B7M) (Millions of yen) (ED) (Times) (B7M) (Millions of yen) (&) (Times) (B7AM) (Millions of yen) (&) (Times)
800,000 2.0 100,000 10.0 150,000 6.0
80,000 8.0
600,000 1.5
100,000 O/O/O\O\o 4.0
60,000 6.0
400,000 1.0
o0—o0—FC—0—o0 40,000 4.0
50,000 2.0
200,000 0.5
20,000 2.0
0 21/3  22/3 23/3 24/3 25/3 0 0 213 22/3 23/3 24/3 25/3 0 0 21/3 22/3 23/3 24/3 25/3 0
BESE Total assets F5 L& Trade receivables BHREEEE Property, plant and equipment
O BEAFEIREK (G8) Total assets turnover (right) O 5 L&EHEGIERE (H8) Trade receivables turnover (right) O BFEEBELDERE (£8) Property, plant and equipment
turnover (right)
HRENETE / AN EE B8R =R EAER/ A E#EEEER
Inventories/Inventory Turnover Trade Payables/Trade Payables Turnover
(HAH) (Millions of yen) (@) (Times) (EAMA) (Millions of yen) () (Times)
200,000 8.00 24,000 32.0
150,000 6.00 18,000 (;\{)/O/O/CJ 24.0
100,000 4.00 12,000 16.0
50,000 2.00 6,000 8.0
0 21/3  22/3 23/3 24/3 25/3 0 0 213 22/3 23/3 24/3 25/3 0

W E% - B& Finished goods and merchandise
G- AR RS Work in process, raw materials and supplies
O FRENEFERIEREK (F#) Inventory turnover (right)

HAEH Trade payables
O L AR (%) Trade payables turnover (right)
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REME -

Z2M Stability and Soundness

FRRIL
Thousands of
B/AMA  Milions of yen U.S. dollars
IFRS IFRS
REH  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
EAHFEZRESALE (%) ;Egrue% Eg/};l)o attributable to owners of 710 716 76.9 76.6 75.9
XILFIE Interest expenses ¥ 517 ¥ 38 ¥ 442 ¥ 516 ¥ 581 $ 3,886
HERE Core operating profit 40,711 43,029 45,867 33,653 36,721 245,595
RMERICL DR EBE Share of profit (loss) of associates — — — — — -
ZEAERUZIE Y& Interest and dividend income 3,366 4,251 3,666 4,510 4,491 30,033
AVTLAN - ALY (£5) Interest coverage (Times) 85.16 122.37 112.15 67.91 70.84
RENEE Current assets 301,103 362,676 346,685 369,346 351,933 2,353,755
nEaE Current liabilities 100,852 126,114 95,103 105,688 106,658 713,338
TENEE (%) Current ratio (%) 298.6 287.6 364.5 349.5 330.0
AVILAN ALy Y = (BEFZ+ZER B ROZNEYE +HHFEICL DR EERR) /IR
Interest coverage = (Core operating profit + Interest and dividend income received + Share of profit (loss) of affiliates) / Interest expenses
RBLE=REE /FiBEK*100 Current ratio = (Current assets / Current liabilities) x 100
FRRIL
Thousands of
BAM  Milions of yen U.S. dollars
IFRS IFRS
JREHE  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3 2025/3
BEAEE Total equity ¥396,949  ¥416,867 ¥457,944  ¥511,810 ¥450,113  $3,010,387
B TaE Interest-bearing debt 8,367 10,523 1,495 992 5,552 37,136
D/EL (5) Debt to equity ratio (Times) 0.02 0.03 0.00 0.00 0.01
IERBEE Non-current assets 256,513 217,985 247,524 297,491 239,344 1,600,755
FERELE (%) Non-current assets to equity ratio (%) 64.6 52.5 54.1 58.1 53.2
LUEEEE Quick assets 195,248 236,865 180,368 194,463 192,347 1,286,435
LEELEE (%) Quick ratio (%) 193.60 187.82 189.66 184.00 180.34

BHFEE=RBBEASHEHEAR  Interest-bearing debt = Long-term borrowings + Short-term borrowings
D/ELYA=FFF&E/EAREF Debt to equity ratio = Interest-bearing debt / Total equity

IEmEN LR =IEREEE / EAEEX100 Non-current assets to equity ratio = (Non-current assets / Total equity) x 100
LEHE=RERVREREY+EEEERCZOMBOEE+ZOMBOLRMEE

Quick assets = Cash and cash equivalents + Trade and other receivables + Other financial assets

LRI =Y E /REEMX100 Quick ratio = (Quick assets / Current liabilities) x 100

TREVEE/ RENLE

Current Assets/Current Ratio

(B7H) (Millions of yen) (%)

BHFAE/DELYA
Interest-Bearing Debt/
Debt to Equity Ratio

(&7M) (Millions of yen)

(%) (Times)

BEXGE/ BatEERERI R

Total Equity/Equity Ratio Attributable to

Owners of Parent
(B7AM) (Millions of yen)

(%)

400,000 400 12,000 0.06 600,000 90.0

300,000 300
8,000 0.04 400,000 60.0

200,000 200
4,000 0.02 200,000 30.0

100,000 100
0 21/3 22/3 23/3 24/3 25/3 0 0 213 2213 /3 24/3  25/3 0 0 21/3 22/3 23/3 24/3 25/3 0

RENEE Current assets

HFIF&ME Interest-bearing debt

O Fi#ttsE (&) Current ratio (right) OD/ELY (H#) Debt to equity ratio (right)
BT

Credit Ratings

I&AT RS REFBSEBIBMLT

Rating agency Long-term senior debt rating

(HF) B REBREYY— (R&) A+ BEM

Rating and Investment Information, Inc. (R&l) Stable

(#F) BARBAHAZEET (JCR) AA-  RFEN

Japan Credit Rating Agency, Ltd. (JCR) Stable

20254 3A31HRE
As of March 31, 2025
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BAXREE Total equity

O BamBEERBRALE (G8)
Equity ratio attributable to owners of parent (right)



BB Stock Information

HER U HREDOHE

Common Stock Price Range and Trading Volume

() (Yen) #ffi  Common stock price range
3,000
2,500 I I
ppuellyn
2,000 I I I I 1 I 1
|||||| TTLA LI MY |
1,500 | 1,
| | L
T LN L
1,000
500
0
(F#) (Thousands of shares) H3kE  Trading volume
180,000
150,000
120,000
90,000
60,000
30,000
0 4 7 10 1 4 7 10 1 4 7 10 1 4 7 10 1 4 7 10 1
2020 2021 2022 2023 2024 2025
FH Yen
IFRS
JREHR  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3
i e Sl Share price at the end of fiscal year ¥2,003 ¥1,783 ¥1,697 ¥1,087 ¥1,157
=1E Share price—high 2,187 2,497 1,967 1,959 1,295
21l Share price—low 1,278 1,613 1,635 1,017 835
ks (BAH) Trading volume (Million shares) 519 458 460 794 832
SREHR  For the fiscal years ended March 31: 2021/3 2022/3 2023/3 2024/3 2025/3
EHFED (%) Dividend yield (%) 1.10 1.23 1.30 2.27 2.19
EAMUNZSER (PER) (%) Price to earnings ratio (Times) 39.7 24.9 22.9 18.6 41.9
HRIEHEERSE (PBR) (ff)  Price to book value ratio (Times) 2.67 2.21 1.90 1.06 1.17
= N Number of shares issued
FITHERINRE (FHR) (Thousand shares) 574,665 561,900 561,900 561,900 531,000
2 Market capitalization at the end
O ER d - .
HRFFREE (B M) of fiscal year (Millions of yen) ¥1,151,246 ¥1,002,055 ¥953,357 ¥610,785 ¥614,102
HRSRAME AR ERELE (%) Percentage of shares owned 26.0 26.2 26.1 23.0 25.1

by foreign investors (%)

Note: %#t(d, 20241081 B TEHBEHRI IS O EIROBETHRR A EET > TV T, L3213 20205F4A~2024 FORIFLZMAD BN TON B DERELTHELTVET,
Effective October 1, 2024, a three-for-one stock split was conducted affecting common shares of the Company’s stock. Figures for April 2020-September 2024 have been calculated as though the stock split had been

conducted prior to those dates.

AL FIE D SV £ PRl & A S =R
DividendYield Price to Earnings Ratio Price to Book Value Ratio
(%) (f%) (Times) (£%) (Times)
3 45 3
2 30 2
1 15 1
0 21/3 223 23/3 24/3 253 0 21/3 22/3 23/3 24/3 25/3 0 213 22/3 23/3 243 253
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EIEMBUARREEE

B EEE (IFRS)

Consolidated Statement of Financial Position

FHRRIL
EVils! Thousands of
Millions of yen U.S. dollars
3H318RE
As of March 31: 2021 2022 2023 2024 2025 2025
(&E)
Assets
MEERE :
Current assets:
RERURERSY ¥129,345 ¥172,495 ¥103,886 ¥101,587 ¥ 99819  $ 667,59
Cash and cash equivalents
[y N =
A RO T OO 57,329 60,018 75,392 88,015 87,331 584,075
Trade and other receivables
TOMOERARE 8,573 4,352 1,089 4,861 5,197 34,763
Other financial assets
#ﬂﬂﬁﬂﬁﬁ 96,803 118,640 153,671 164,149 150,488 1,006,477
Inventories
Iz X
ZOMBOREERE 7,871 7,169 12,645 10,733 9,097 60,841
Other current assets
gt 299,924 362,676 346,685 369,346 351,933 2,353,755
Subtotal
FTHENTREITDEE 1179 o o o _ _
Assets held for sale '
= A\
MERED 301,103 362,676 346,685 369,346 351,933 2,353,755
Total current assets
IERBNERE
Non-current assets:
BB AE . 96,142 102,898 112,145 126,526 121,866 815,052
Property, plant and equipment
Eﬁﬁ?&é}’é 22,231 21,655 21,852 24,141 19,167 128,195
Right-of-use assets
Ok 160 177 1,053 1,194 - -
Goodwill
ﬁﬁ;ﬁ& 2,529 3,045 6,393 6,235 5,411 36,191
Intangible assets
%Eﬂﬁfé 120,058 70,319 80,738 103,452 54,037 361,406
Financial assets
BBHEH IR OEE — 10,786 14,018 21,803 25,798 172,542
Retirement benefit assets
RLREAE 7,407 7,627 9,716 12,229 11,042 73,850
Deferred tax assets
2 P
TOMDIFREIEE 7,983 1,474 1,605 1,908 2,020 13,515
Other non-current assets
325 o O\,
FREBEEAS 256,513 217,985 247,524 297,491 239,344 1,600,755
Total non-current assets
o=
BEA ¥557,616 ¥580,662 ¥594,209 ¥666,837 ¥591,278 $3,954,510

Total assets

Note: 2023F3REIN S ' ZDMDIERENEE  ICEH TV RIEHEMICR D EE I3 SENEEMAIE UTclet JRIIBTLE U TVE T, TNICE V202283 YRR AEDE B 2> CERURORIEZTHL TLET.
Effective from fiscal 2023, Retirement benefit assets, which was included in "other non-current assets" is separately presented due to its increase of quantitative materiality. Accordingly, figures for fiscal 2022 have
been restated retroactively applying the revised method of presentation.
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B EEE (IFRS)

FHRRIL
EVils! Thousands of
Millions of yen U.S. dollars
3H318RE
As of March 31: 2021 2022 2023 2024 2025 2025
(BERVER)
Liabilities and equity
aff
Liabilities
b=
Current liabilities:
h e g N (==
EREBROZOMOEE ¥ 56,915 ¥ 63,184 ¥ 60,536 ¥ 65775 ¥ 64,004 $ 428,063
Trade and other payables
(=
HHFAE . 7,980 10,523 1,489 992 5,652 37,136
Interest-bearing debt
VAR 5,696 5,727 5,733 5,964 5,167 34,557
Lease liabilities
=1, (=
TOMOEMAME 9,745 10,156 9,909 9,499 9,450 63,207
Other financial liabilities
RINENPTSHE 4,045 20,260 2,851 7,595 7,691 51,441
Income taxes payables
5l 1,806 2,086 2,114 3,447 2,205 14,753
Provisions
%0)1&@»’&@]&% e 14,664 14,174 12,468 12,414 12,586 84,178
Other current liabilities
32 O
AEBREST 100,852 126,114 95,103 105,688 106,658 713,338
Total current liabilities
IERENRE
Non-current liabilities:
aRlraE _ _ _ _
Interest-bearing debt 387 6
VAR 14,465 11,647 10,440 10,977 9,238 61,786
Lease liabilities
ZFOfOEREE
Other financial liabilities 178 110 74 365 241 1613
N _ e
ﬁﬁ‘%ﬁﬁk%éﬁ% L 22,576 13,338 14,067 14,525 11,706 78,294
Retirement benefit liabilities
5l 1,823 2,399 2,744 2,876 3,576 23,921
Provisions
2 (=
LA L 18,244 7,954 11,704 18,230 7,286 48,732
Deferred tax liabilities
I (=
TOMDIFRBEM 2,137 2,228 2,123 2,362 2,457 16,435
Other non-current liabilities
N O,
FRERHEEs e 59,814 37,679 41,162 49,338 34,506 230,784
Total non-current liabilities
o=
E'En.d- e 160,667 163,794 136,265 155,027 141,165 944,123
Total liabilities
=N
Equity:
Qz}:ﬁ 28,534 28,534 28,534 28,534 28,534 190,843
Capital stock
§$§U%§ 21,430 2,114 1,755 1,974 1,785 11,943
Capital surplus
%lJHfﬁlJ%ﬁ . 337,923 398,516 428,166 458,299 438,454 2,932,415
Retained earnings
BEHst (65,086) (73,288) (78,766) (96,568) (101,642) (679,791)
Treasury shares
TOMDEARDBAESR 73,156 59,834 77,148 118,352 81,701 546,424
Other components of equity
O =i -2 O\,
MRALOPEHICIREY SFD 5 395,958 415,713 456,837 510,592 448,834 3,001,835
Equity attributable to owners of parent
FERERFD . . 991 1,154 1,106 1,218 1,278 8,551
Non-controlling interests
o=
asast . 396,949 416,867 457,944 511,810 450,113 3,010,387
Total equity
O E.
SfARUCAXSE ¥557,616 ¥580,662 ¥594,209 ¥666,837 ¥ 591,278 $3,954,510

Total liabilities and equity
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EIEERETEE Consolidated Statement of Income

B EEE (IFRS)

FHRRIL
EVils! Thousands of
Millions of yen U.S. dollars
3ANBITRT LT 1 5/
Years ended March 31: 2021 2022 2023 2024 2025 2025
=
75 LR &R ¥ 372,630 ¥ 408,197 ¥ 451,410 ¥ 462,866 ¥ 462,080 $ 3,090,422
Revenue
==
75 LR (229,720) (253,460) (280,270) (291,784) (285,939) (1,912,380)
Cost of sales
=
7o Lefla . 142,909 154,736 171,139 171,081 176,140 1,178,042
Gross profit
= N s
s RO—MEER (102,198) (111,706) (125,272) (137,428) (139,419) (932,446)
Selling, general and administrative expenses
i . . 40,711 43,029 45,867 33,653 36,721 245,595
Core operating profit
Z OO 1,909 7,558 2,006 1,470 2,269 15,176
Other income
ZOMBOHH (7,580) (1,250) (1,389) 6,124) (18,295) (122,361)
Other expenses
-
eSS ) 35,039 49,337 46,484 28,999 20,695 138,411
Operating profit
SRS 3,366 5,792 4,509 9,192 4,631 30,977
Finance income
BRI (1,303) (2,102) (441) (561) (2,864) (19,160)
Finance expenses
ﬁ%lgu%ﬁﬁlﬁui_& 37,102 53,028 50,552 37,629 22,462 150,228
Profit before income taxes
EAPSHRA (10,393) (15,666) (12,375) (7,852) (8,994) (60,155)
Income taxes
LEAFIEE
Profit for the period ¥ 26,708 ¥ 37,361 ¥ 38,177 ¥ 29,776 ¥ 13,467 $ 90,072
LHFIRDIRE :
Profit for the period attributable to:
-
B OPTEE ¥ 26,615 ¥ 37,268 ¥ 38,183 ¥ 29,642 ¥ 13,351 $ 89,294
Owners of parent
FEXEFH 93 92 (6) 134 116 777

Non-controlling interests
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ERESENZETESE  Consolidated Statement of Comprehensive Income

B EEE (IFRS)

3ANBITRT LT 1 5/
Years ended March 31:

=Vl
Millions of yen

FRRIL
Thousands of
U.S. dollars

2021

2022

2023

2024

2025

2025

LiEAFIEE
Profit for the period
Z DD TIEFILE
Other comprehensive income:
BESICIRD B 5NZZEDTWER
[tems that will not be reclassified to profit or loss
EERNHECERE
Remeasurements of defined benefit plans
ZOMOAIENRZ B TR EMETET 2EREE
Financial assets measured at fair value through
other comprehensive income

¥26,708

5,687

37,927

¥37,361

2,956

(5682)

¥38,177

2,660

7.714

¥29,776

5,885

23,255

¥13,467

3,069

(12,064)

$ 90,072

20,527

(80,686)

MIBRICRDBE I SN2 ZEDRWERGET
Total items that will not be reclassified to profit or
loss

43,614

2,373

10,374

29,141

(8,995)

(60,159)

MERICIRDBEZ 5N DA REEDHZIER
[tems that may be subsequently reclassified to
profit or loss

ENBEIBROBREER

Exchange differences on translation of foreign
operations

Fryya - T70— -AVY

Gain or loss on cash flow hedges

12,037

(191)

19,166

(221)

9,683

61

24,323

284

(3,848)

(25,735)

FERICIRDEZ SN2 A REEDHZIEE ST
Total items that may be subsequently reclassified to
profit or loss

11,846

18,944

9,744

24,607

(3,848)

(25,735)

ZOfttDBIFFEEE

Total other comprehensive income

55,460

21,318

20,119

53,748

(12,843)

(85,895)

LS EE
Comprehensive income for the period

¥82,169

¥58,680

¥58,297

¥83,525

¥ 624

$ 4177

LR SEFRORE
Comprehensive income for the period attributable to:

BattomsE
Owners of parent

IERBECRHS
Non-controlling interests

¥81,993

175

¥58,447

232

¥58,288

¥83,310

214

¥ 517

107

$ 3,459

717
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EEXvyIa - 70—5EZE Consolidated Statement of Cash Flows

B EEE (IFRS)

FHEI
EVils! Thousands of
Millions of yen U.S. dollars
3ABBICKRT U1 /B
Sears endad March 31¢ 2021 2022 2023 2024 2025 2025
EREESICLBFryYa -0
Cash flows from operating activities:
Bi5 |50 3R 2 ¥ 37,102 ¥ 53,028 ¥ 50,552 ¥ 37,629 ¥ 22,462 $ 150,228
Profit before income taxes
RUBERAIFR R OEAE 17,056 17,314 19,270 21,023 21,495 143,761
Depreciation and amortization
BIRBR RFZORAN) 3,553 322 62 3,495 12,811 85,682
Impairment losses (reversal of impairment losses)
BRI RO BRI (2,854) (3,367) 4,310) (8,013) (2,471) (16,530)
Finance income and finance expenses
BREEEERVELEEDRTHNIER
Loss (gain) on disposal or sales of property, 93 (4,597) 5 6 (355) (2,378)
plant and equipment and intangible assets
24304
MEAREORE . 7,666 (13,751) (28,251) 2,112 12,280 82,131
(Increase) decrease in inventories
= N 2843
EREERUZOMROREDORHER . 3,077 582 (12,369) (7,003) (464) (3,106)
(Increase) decrease in trade and other receivables
Bh N N
EREB RO OMROFEHEOERE 3,081 3,950 (4,476) (2,827) 2,808 18,785

Increase (decrease) in trade and other payables

BEHGHICRPEERVEBEDIBRE
Increase (decrease) in assets and 794 (8,955) (327) 103 (1,964) (13,136)
liabilities associated with the defined benefit plans

5L DIBREE

. - (1,232) 530 (295) 1,601 (1,308) (8,752)
Increase (decrease) in provisions
BEWEFESBITICHES KIS OB REE
Increase (decrease) in accounts payable due to (1,447) (1,487) (31) 320 (126) (845)
transition to defined contribution plans
Z DAt
Other. net (1,490) (245) (1,906) (331) 971 6,496
At 65,401 43,323 17,921 48117 66,138 442,336
Subtotal
AR ROEL & O . 3,401 4,255 3,663 4,469 4,490 30,034
Interest and dividends income received
MEDZINER
Interest expenses paid (565) (404) (453) (516) (581) (3,886)
EANFTRROTINE R OEER
Income taxes refunded (paid) (10,011) (11,158) (35,973) (8,233) (14,765) (98,754)
EREHICLZFryva - 70—
Net cash provided by (used in) operating activities 58,225 36,016 (14.841) 43,836 55,281 369,729
BEEHICEDFryva - 70—
Cash flows from investing activities:
- 28 3
TEHRIRE ORLIERE 5,007 4,850 3,517 (3,521) (403) (2,699)

Net (increase) decrease in time deposits

BREEEERVENEESDOIEICLDXH

Purchase of property, (12,572) (14,530) (20,726) (22,920) (22,934) (153,390)
plant and equipment and intangible assets

BREEEERMEREEDFTAICLDINA

Proceeds from sales of property, 382 6,111 227 307 1,147 7,674
plant and equipment and intangible assets
BREBMIEEOREICLDIH

Purchase of investment securities

B EBMIESDOFTAIROMERICEDINA
Proceeds from sales and redemption of 1,405 47,255 615 10,363 31,271 209,148
investment securities

BEOHEDEEZH SFRUKRADEISICLZH

(1) (0) (1) (29) (197) (1,321)

Purchase of shares of subsidiaries resulting in change — — (4,898) — - —
in scope of consolidation

Z0fth

Other, net (7) 21 (297) (102) (777) (5,196)

REEHBICLDF Yy - 70—

Net cash provided by (used in) investing activities (5.785) 43,707 (21.863) (15.903) 8,106 54,214
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3A3THICT U1/
Years ended March 31:

EVilE!
Millions of yen

FREIL
Thousands of
U.S. dollars

2021

2022

2023

2024

2025

2025

MEESICELSFrya - 70—
Cash flows from financing activities:

B A S DGR
Net increase (decrease) in short-term borrowings

REBBASOIERER

Net increase (decrease) in long-term borrowings
—2AFEORFICLDZEH

Repayment of lease liabilities

BCHADOIBIC LD

Purchase of treasury shares
BEKRRES O DIEFEE DIEHAE

Decrease (increase) in segregated deposits for
purchase of treasury shares

EEOSEEDOEBEHDLBVFRUARROEIS L B3H

Payment for acquisition of interests in subsidiaries
that do not result in change in scope of consolidation

BEUEDXING
Cash dividends paid

FERERFDNDEEEDXINGE
Cash dividends paid to non-controlling interests

Z DAt
Other, net

(3,398)

795

(6,063)

9)

(165)

(11,603)

(59)

(97)

679

506

(6,022)

(28,009)

(11,601)

(68)

(8)

(8,965)

(1,890)

(6,356)

(6,123)

(477)

(11,325)

(56)

(90)

(631)

(19)

(6,397)

(17,380)

(924)

(1

(11,869)

(40)

4,570

(6,249)

(49,108)

(12,200)

(46)

(104)

30,570

(41,797)

(328,444)

(81,599)

(313)

(701)

BEEESICLSF Yy - 70—
Net cash provided by (used in) financing activities

(20,602)

(44,426)

(35,287)

(37,263)

(63,140)

(422,286)

REFRVRERFDICRIABELEOXESR
Effect of exchange rate changes on cash and
cash equivalents

4,836

7,852

3,083

6,926

(2,016)

(13,483)

RERVREFREYOERE
Net increase (decrease) in cash and cash equivalents

RE&RUREFAFVOHETZRS

Cash and cash equivalents at beginning of period

36,673

92,671

43,150

129,345

(68,608)

172,495

(2,403)

103,886

(1,768)

101,587

(11,825)

679,421

HREREICHESHEERCREERSFYOEME
Increase in cash and cash equivalents from
newly consolidated subsidiaries

103

BERURERFMOMKES

Cash and cash equivalents at end of period

¥129,345

¥172,495

¥103,886

¥101,5687

¥ 99,819

$ 667,596
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