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EIBEDHER PerformanceTrends

| 4%/\1 >~ Financial Highlights

BAXKRIL
BAM  Milions of yen Millions of U.S. dollars
HAEEE (J-GAAP) IFRS IFRS
JREHA  For the fiscal years ended March 31: 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
REEE: For the year:
PelalE: g Cnliat=) Revenue [Net sales] ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 ¥462,866 $3,057.04
e Ea (=EIER| Core operating profit [Operating income] 30,135 40,663 44,302 48,833 56,030 52,745 46,352 40,711 43,029 45,867 33,653 222.26
LRI [ HRHEFIZE] Profit for the period [Net income] 24,929 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37,268 38,183 29,642 195.77
w Comprehensive income for the period
LHA SRR [SHEAE] [Compprehensive incomel P 82,118 (19,887) 76,143 56,380 18,330 14,409 1,616 82,169 58,680 58,297 83,625 551.65
RiBRER Capital expenditures 13,846 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835 20,541 27,118 179.10
R E A& Depreciation expenses 12,697 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123 13,094 13,839 91.40
HERFERE R&D expenses 25,439 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032 25,057 26,903 177.68
REEFEER: At year-end:
BEA [(KEE] Total assets ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,209 ¥666,837 $4,404.18
ERAF [(MEE] Total equity [Net assets] 348,752 303,889 367,437 388,345 382,771 359,007 326,450 396,949 416,867 457,944 511,810 3,380.29
B TFEE Interest-bearing debt 11,868 8,510 11,241 11,173 8,936 8,936 10,830 8,367 10,523 1,495 992 6.55
BEEHICLZ Ty - T70O— Cash flows from operating activities 31,729 42,399 39,142 47,498 30,234 35,620 57,162 58,225 36,016 (14,841) 43,836 289.52
KREEHICLDFryya - 70— Cash flows from investing activities (11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707 (21,563) (15,903) (105.03)
JU— - FryTa - T0O— Free cash flow 20,029 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723 (36,404) 27,933 184.49
MBEEICLDFryya - 70— Cash flows from financing activities (5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (35,287) (37,263) (246.11)
FTEGREER (%) : Key indicators (%):
75 L INZE A 45K Core operating profit to revenue
(%L%Eéﬁﬁ%@) [Opera?mg inoome 10 not salas] 7.0 9.3 10.9 11.3 12.8 12.1 11.2 10.9 10.5 10.2 7.3
BREUFEERBRED LHA X Return on equity attributable to owners
(B2 &AF#E] (ROE) of parent [Rgtur»r/] on equity] (ROE) 8.1 101 14.0 145 14 1 101 7.4 9.2 88 6.1
B TEARFEHE (ROIC) Return on invested capital (ROIC) — — — — — — — — 7.3 7.8 5.5
BESFLIANEER Return on total assets
(& ELEHAIZEE] (ROA) [Return on assets] (ROA) o1 6.5 9.4 102 82 75 7.0 52 6.5 6.5 4.7
el Eaulty ratio attributable to owners of 65.3 64.2 69.9 70.0 74.1 69.4 68.6 71.0 716 76.9 76.6
D/EL YA (%) Debt to equity ratio (Times) 0.03 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03 0.00 0.00
AVILAN - INRLYY (£5) Interest coverage (Times) 130.51 129.41 165.40 149.08 138.90 67.20 69.15 85.16 122.37 112.15 67.91
TRENHLEE Current ratio 305.8 338.1 330.3 284.0 349.8 281.6 272.5 298.6 287.6 364.5 349.5
THREDIBER (/KR Per share (Yen/U.S. dollars):
LEAFIZE [ ERHEFIZE] Profit for the period [Net income] ¥ 128.75 ¥ 168.90 ¥ 249.17 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 194.71 ¥ 151.39 ¥ 214.87 ¥ 222.64 ¥ 175.68 $ 1.16
RRAFHERENSD (HEE] Fl\?ggtgsasg;g;Utable to owners of parent 1,787.42 1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81 2,252.34 2,423.37 2,680.32 3,075.72 20.31
ot Dividends 36.00 44.00 52.00 56.00 60.00 60.00 66.00 66.00 66.00 66.00 74.00 0.49
[ oY el Total dividends paid 6,970 8,501 9,750 10,342 10,844 10,844 11,687 11,602 11,361 11,289 12,387 81.81
EfERR R (%) Dividend payout ratio (%) 28.0 26.1 20.9 19.2 24.9 27.0 33.9 43.6 30.7 29.6 42.1
REEEH (N) Number of employees 27,827 28,338 28,113 27,786 28,108 28,108 28,267 28,665 28,758 28,252 26,515
Notes: 6. BAEAETIE 2019F3AMN S THRMRRFHRDIREEE O—HRE F2BAL. RRAEOEEZT>TVET TNICHL2018E3AMbYFRTAEDEE £ > CEA LI ROBEZTHLTVET,
1. 2019F3A AL BAEEZ b LI U BIBEZRZH L TWET, Figures before fiscal 2019 are based on Japanese GAAP (J-GAAP). Under J-GAAR effective from fiscal 2019, the Company has changed the method of presentation following the application of “Partial Amendments to Accounting Standard for Tax Effect Accounting.” Accordingly, figures
2. [ IR BAEEOMENBEZHLTVNET, Items in brackets indicate line items under J-GAAP for fiscal 2018 have been restated retroactively applying the revised method of presentation.
3. FEFRE. LRI SIRFE RO —REREERIRUCHR U BAREEOEHABICALELET, 7 202VEBRIARSNIIFRSBRIEHZBRICE 27V V¥ RE MM OB B HBADRRE (IASH 195 MEX AN ICBIE)  ICETE, 2023 F3AM &L DRF A HOEEZITVR Uic. NICHE 2022F3RHICR2EEREEE
Core operating profit corresponds to operating income under J-GAAP and is calculated by deducting selling, general and administrative (SG&A) expenses from gross profit. FEECDWT I YA A HOEE &> TCER LB OIEIEZE LTWET, 42d. 2021 E3BHLETIC A2 BEMWSEEICDOWTIE 202243 B0 BB OB AICKIRLTWET,
4. RRIVERE. 2020F3A31HORBRBURRL =151 41 TRALTOET, Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
Throughout this publication, U.S. dollar amounts are translated from Japanese yen at the rate of ¥151.41=U.5.31, the approximate exchange rate prevailing at March 31, 2024. (IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting
5. LRSS R OB EICREY 2 LT (FRS) ISk EICREY 2 LI (J-GAAP) ZR L TVET, equity on April 1, 2022.
Profit (loss) for the period is listed as “profit (loss) attributable to owners of parent” under IFRS and “net income (loss) attributable to owners of parent” under J-GAAP 8. ARSI EORANET Uit-th. 20233 A DM A2 FHVEDREEE 1T >TH 0. 20233 B HIDMIBIC D\ T &, ZHIC S REE DRAE RBL TV ES,
Since the allocation of the acquisition consideration for the business combination has was completed, the Company was finalized the provisional accounting treatment for the fiscal year ended March 31, 2023, and the
figures for the fiscal year ended March 31, 2023 reflect the retroactive adjustments.
BAKRIL
B/ Millions of yen Millions of U.S. dollars
HAZEE (J-GAAP) IFRS IFRS
JREHA  For the fiscal years ended March 31: 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
FERIF LN [F LS : Revenue [Net sales] by business segment:
AR Musical instruments ¥281,667 ¥277,370 ¥257,664 ¥274,486 ¥281,993 ¥279,471 ¥269,371 ¥238,981 ¥276,153 ¥302,653 ¥305,195 $2,015.69
BENR Audio equipment 112,839 120,881 115,484 121,788 120,710 120,144 114,392 103,813 96,924 107,641 121,108 799.87
ETIHSm Electronic devices 13,435 — — — — — — — — — - -
ZOf Others 24,235 37,225 35,099 36,692 34,713 34,757 30,462 29,836 35,119 41,115 36,562 241.48
AT BN (5 LS - Revenue [Net sales] by region:
[=F:N Japan ¥160,374 ¥145,033 ¥138,404 ¥133,726 ¥129,693 ¥129,778 ¥123,615 ¥108,193 ¥105,369 ¥108,619 ¥109,156 $720.93
Bl S North America 79,747 88,234 83,032 86,888 92,048 90,746 87,347 75,963 87,467 114,217 121,955 805.46
BRI Europe 80,277 82,205 76,463 84,815 83,858 83,003 80,191 73,212 79,296 82,787 93,908 620.22
I China — — 45,827 54,188 59,240 59,040 53,082 57,730 67,781 62,479 54,816 362.04
ZDfh Other 111,778 120,003 64,520 73,348 72,575 71,804 69,990 57,530 68,282 83,306 83,028 548.37
BHTE LIRS [F5 L] HE (%) Overseas revenue [Net sales] ratio (%) 62.9 66.7 66.1 69.1 70.4 70.1 70.2 71.0 74.2 75.9 76.4

Notes:

. 20194E3BHALRTIRA AR ER S & (C U iiE%ETH L TV T, Figures before fiscal 2019 are based on J-GAAP

2. 20174 3R ML DB RE LXK B/ EIAY M SFERBR I AY MBELTWET, NI 20163 HILIE. BB E L2 B BB /XY MBABZBIEZRRUTVET,

As of fiscal 2017, the soundproofing business has been transferred from the musical instruments segment to the audio equipment segment. Accordingly, figures for the soundproofing business

in fiscal 2016 have been reclassified into the audio equipment segment.
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3. 20174E3RMLDBF BRI XY MEBEIEL. 20O DBEHEICEDTVE T THITHEL 2016 F3AHMBE. LV EI XY MRS OH{EZRTUTVET
As of fiscal 2017, the electronic devices segment has been abolished and is now included in the others segment. Accordingly, starting from fiscal 2016, figures for the electronic devices segment are listed under a new

segment subdivision.
4. 20174 3RHL D FE DT LB E B TRRLTWE T 48, 20165 3BEALEIIR. ZOMOIIRDFICERN TN,

As of fiscal 2017, net sales in China are listed independently. For fiscal 2016 and previous fiscal years, net sales in China were included under other.
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BAKRNIL
Millions of
BAMA  Milions of yen U.S. dollars

IFRS IFRS

SREHE  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
5o LR A Cost of sales ¥245,967 ¥229,720 ¥253,460 ¥280,270 ¥291,784 $1,927.11

S5 L RAEE (%) Cost of sales ratio (%) 59.4 61.6 62.1 62.1 63.0

5o LHBFEE Gross profit 168,259 142,909 154,736 171,139 171,081 1,129.92
REERVO—REEE SG&A expenses 121,907 102,198 111,706 125,272 137,428 907.65
NG Employee benefit expenses 55,001 52,458 53,974 58,140 61,708 407.56
LEERERVORGRER Advertising and sales promotion expenses 17,226 10,910 11,490 13,721 14,333 94.66

Note:2021 FBAICARSNICIFRSBERIBHZEBRICL DT Y 1V FRE MG OB BB DIRE (IASSE195 MEEBIEH ) (CBIE) 1 ICETE, 2023F3RML DR AHOEBETVE Ulco TNICHW, 2022 F3RHICR B T B R ERE
BEOWTI YEAH A HOREE M > CHAUCROEREELTWET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee

Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

LV

Revenue [Net Sales]

U BIFE LIRER o2es3m)

Revenue by Region (Fiscal 2024)

(&7M) (Millions of yen)

480,000

360,000

240,000

120,000

0t
Other

o
179% 8%

Japan
23.6%

hE
China
1.8%

BRI
Europe
20.3%

Ele S
North America
26.3%

0 20/3 21/3 22/3 23/3 24/3

Z0ft Others

W FEHE  Audio equipment
W3  Musical instruments

EIAVNER Segment Information

| %8 Musical Instruments

REERV—RERSE

SG&A Expenses

(&7M) (Millions of yen)

150,000

100,000

50,000

0 20/3 21/3 22/3 23/3 24/3

%0ftt  Others
N RS ERBRUIRGRER
Advertising and sales promotion expenses
B A%# Employee benefit expenses

RiFREH/ RHENE

Capital Expenditures/
Depreciation Expenses

(&7M) (Millions of yen)
30,000

24,000

18,000

12,000

6,000

0 20/3 21/3 22/3 23/3 24/3

W BER &  Capital expenditures
W RHERIE  Depreciation expenses

BAKRIL
Millions of
B/AMA  Milions of yen U.S. dollars

IFRS IFRS

SREHE  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
55 EUNES Revenue ¥269,371 ¥238,981 ¥276,153 ¥302,653 ¥305,195 $2,015.69
FEHMZ Core operating profit 37,750 32,417 37,332 36,200 25,317 167.21

FE LN B EEARE (%) Core operating profit to revenue (%) 14.0 13.6 13.5 12.0 8.3

RIEIREE Capital expenditures 14,995 8,103 11,602 15,177 20,514 135.49
RAEAE Depreciation expenses 7,369 7,407 8,059 8,789 9,526 62.92
e R&D expenses 9,802 9,730 9,837 10,382 11,582 76.49

Note:2021 F6BICARSNIIFRSEBIRIEHERRICLZT Y 1 V¥ RE N OB BHBAOIBE (ASSE 195 MEXBIRM ICBIE) J ICEDE, 2023F3AME DR HOEEEITVK Ulco TNICH 2022 3RHICR P ERLREEE

BEIOWUE YR AHOEEE > CBAUICRDERFELTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee

Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

ballallE

Revenue

(B7M) (Millions of yen)

320,000

240,000

160,000

0 20/3

BRI /55 FINSERAISE

Core Operating Profit/
Core Operating Profit to Revenue

(&%) (Millions of yen)
45,000

30,000

15,000

21/3  22/3 23/3 24/3 0 203 213

22/3  23/3

W EEAZE  Core operating profit
O 75 HINESHEEFIZE (F58) Core operating profit to revenue

(right)
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(%)

Rl EsE/ MrRpRE
Capital Expenditures/R&D Expenses

(B7M) (Millions of yen)

18.0 25,000
20,000
12.0
15,000
10,000
6.0
5,000
24/3 0 0

20/3 21/3 22/3 23/3 24/3

W RfEIR &% Capital expenditures
W A% E  R&D expenses

| =2#% Audio Equipment

BAKRIL
Millions of
B/AA  Millions of yen U.S. dollars

IFRS IFRS

REH]  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
5o LIRS Revenue ¥114,392 ¥103,813 ¥96,924 ¥107,641 ¥121,108 $799.87
FEAR Core operating profit 8,571 7,067 1,638 3,466 6,409 42.33

Fo LN EEFEHE (%) Core operating profit to revenue (%) 7.5 6.8 1.6 3.2 5.3

R EE Capital expenditures 4,324 2,581 2,554 3,994 4,936 32.60
RAEAE Depreciation expenses 2,906 3,125 3,065 3,433 3,386 22.36
AERREE R&D expenses 11,135 10,820 10,236 10,283 10,654 70.37

Note:2021FbRICARSNIIFRSERIEHZRRICL 2T Yz Y FRE aN OMBIARAORIE (IASH 195 ERRIEH ) ICBIE) | (LB D E 2023F3AMLD R A HOEEETVEUIco TNITHN 2022F 3R LR T B EETE
BEICOWTIR YA A HOEEEW-> CBAULROERELLTVEYS,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

bl e

Revenue

(E7M) (Millions of yen)

HEALE /T LIRS EEAEER
Core Operating Profit/

Core Operating Profit to Revenue

(B7AM) (Millions of yen)

(%)

RiEREH/ HERARE
Capital Expenditures/R&D Expenses

(B7AM) (Millions of yen)

150,000 12,000 12.0 12,000
100,000 8,000 8.0 8,000
50,000 4,000 4.0 4,000

0 20/3 21/3 22/3 23/3 24/3 0 20/3 21/3 22/3 23/3 24/3 0 0

W EEFZ  Core operating profit

O FE LUV ZFZEE (F#) Core operating profit to revenue

20/3  21/3 22/3 23/3 24/3

W RIBRERE  Capital expenditures
W AR E R&D expenses

(right)
| zoftt Others
BAKRKIL
Millions of
‘A Millions of yen U.S. dollars
IFRS IFRS
REH  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
55 U Revenue ¥30,462 ¥29,836 ¥35,119 ¥41,115 ¥36,562 $241.48
FEAR Core operating profit 30 1,225 4,158 6,200 1,926 12.72
Fo N B EARE (%) Core operating profit to revenue (%) 0.1 4.1 1.8 15.1 5.3
R EE Capital expenditures 1,226 575 678 1,369 1,666 11.00
RAEAE Depreciation expenses 880 855 997 871 926 6.12
ARERE R&D expenses 3,877 3,637 3,959 4,392 4,667 30.82
5o LINEE BRI /5T PN BRI RiEREE/ AR
Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses
Core Operating Profit to Revenue
(&) (Millions of yen) (&7M) (Millions of yen) (%) (B7M) (Millions of yen)
45,000 8,000 16.0 5,000
4,000
6,000 12.0
30,000
3,000
4,000 8.0
2,000
16,000
2,000 4.0
1,000
0 20/3 21/3 22/3 23/3 24/3 0 20/3 21/3 22/3 233 24/3 0 0 20/3 21/3 22/3 23/3 24/3

W EEAZ  Core operating profit

O FE HINESHEEFIZE (F8) Core operating profit to revenue

(right)

W Rfmi% &% Capital expenditures
W RERE R&D expenses
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INEEH  Profitability

%

IFRS
JREHA  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3
75 EUNASABF 253 Gross profit to revenue 40.6% 38.4% 37.9% 37.9% 37.0%
7o U B EEF K Core operating profit to revenue 11.2 10.9 10.5 10.2 7.3
55 _EURES Y BRI 23R Profit for the period to revenue 8.4 7.1 9.1 8.5 6.4
ZY— - Fvy¥a - 70— -Y—IVE Free cash flow margin 8.7 14.1 19.5 (8.1) 6.0
T)—Fpyya - 70— N—IVE=TJY—-Fry¥a-70—/FLNEEX100 Free cash flow margin = (Free cash flow / Revenue [Net sales]) x 100

%

IFRS
JREHA  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3
BT EAFZEE (ROI) Return on investment (ROI) 14.4% 11.9% 11.4% 11.2% 7.9%
B ERERED HEfIZEE Return on equity attributable to owners of 101 74 99 8.8 6.1
(ROE) parent (ROE) ‘ ’ : : :
BT EARFEHEK (ROIC) Return on invested capital (ROIC) — — 7.3 7.8 5.5
BESFIUETFIESE (ROA) Return on total assets (ROA) 7.0 5.2 6.5 6.5 4.7

ROI= (BEFZH+Z IS RUOZRELE) /HE - BARTIRTEAX100 ROl = (Core operating profit + Interest and dividend income received) / Invested capital (yearly average) x 100
BTEAXA=BARGH+ETFEM Invested capital = Total equity + Interest-bearing debt
ROE=24AF3% /HAES - IR PR AHFIE ERB/HND S5 X100  ROE = (Profit for the period / Equity attributable to owners of parent) (yearly average) x 100

ROIC=fi3 |1 FE£MN%/ FRHOMEEICRETIHREEL+BHTFEM ROIC=Core operating profit after income taxes / (Equity attributable to owners of parent + Interest-bearing debt)
ROA=4H%%% / HiE - AR FHHEESETX 100 ROA = (Profit for the period / Total assets) (yearly average) x 100

SE LRI / 55 BN REFI 2SR

Gross Profit/Gross Profit to Revenue

BENE /5T NSRRI
Core Operating Profit/Core Operating
Profit to Revenue

LHAFIZE / 55 EURES L HAF 255
Profit for the Period/Profit for the Period to
Revenue

(B7M) (Millions of yen) (%) (E7M) (Millions of yen) (%) (B7M) (Millions of yen) (%)
200,000 48.0 60,000 15.0 60,000 15.0
150,000 36.0
40,000 10.0 40,000 10.0

100,000 24.0
20,000 5.0 20,000 5.0

50,000 12.0
0 20/3 21/3 22/3 23/3 24/3 0 0 20/3 21/3 22/3 23/3 24/3 0 0 20/3 21/3 22/3 23/3 24/3 0

5 L#FIZ  Gross profit
O 75 LUINEE# T2 (B#)  Gross profit to revenue (right)

V= Xpyy¥ya-70—/Y—I UK
Free Cash Flow/Free Cash Flow Margin

(B7FA) (Millions of yen) (%)
100,000 24.0
50,000 12.0

F

-50,000  20/3 21/3 22/3 23/3 24/3
7= Fyya 70— Free cash flow

O7U—Fryya 70— - ¥—YVE (H8h)
Free cash flow margin (right)
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-12.0

FEFZ  Core operating profit
O 75 EINAR FEFIZE ()
Core operating profit to revenue (right)

WHEARIZE  Profit for the period
O 7 LN HEARIAE S (F#)
Profit for the period to revenue (right)

BRTEXRFIZE (ROI)/REFEERERI LHIFIEE (ROE) /R TEXFEE (ROIC) / BES T LHIFIZE (ROA)
Return on Investment (ROI)/Return on Equity Attributable to Owners of Parent (ROE)
Return on Invested Capital (ROIC)/Return onTotal Assets (ROA)

(%)
20.0

15.0

10.0

5.0

%h=EM Efficiency

BAKRIL
Millions of
B/AM  Millions of yen U.S. dollars
IFRS IFRS
SREHR  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
75 LIREE Revenue ¥414,227  ¥372,630  ¥408,197  ¥451,410  ¥462,866 $3,057.04
HEAR Total assets 474,034 557,616 580,662 594,209 666,837 4,404.18
HEAFEEX (E) Total assets turnover (Times) 0.84 0.72 0.72 0.77 0.73
Dol Trade receivables 49,777 47,875 50,385 62,346 74177 489.91
55 L EHERIERE ([3) Trade receivables turnover (Times) 7.96 7.63 8.31 8.01 6.78
BREEEE Tangible fixed assets 97,106 96,142 102,898 112,145 126,526 835.65
B EEEEREE () Tangible fixed assets turnover (Times) 4.40 3.86 4.10 4.20 3.88
BEATEEGR=7 LN /e - BRI EEATT Total assets turnover = Revenue / Total assets (yearly average)
55 LEHE=ZMF R OTHEE - EEI514%  Trade receivables = Trade notes and trade accounts receivables — Allowance for doubtful accounts
55 HEHERIIRE =55 LN/ HIE - HIRT955 L1EHE Trade receivables turnover = Revenue / Trade receivables (yearly average)
BREEEERGRER=55 N/ #E - BKRTISBEFEEEE Tangible fixed assets turnover = Revenue / Tangible fixed assets (yearly average) —
Millions of
B/AMA  Millions of yen U.S. dollars
IFRS IFRS
SREH]  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
WREN & A Inventories ¥100,054 ¥96,803 ¥118,640 ¥153,671 ¥164,149 $1,084.14
- Em Finished goods and merchandise 68,236 64,327 72,097 96,890 109,670 724.32
HENG - R - IR Work in process, raw materials and supplies 31,817 32,475 46,542 56,781 54,478 359.80
HREN & EE O] 8RR ([T]) Inventory turnover (Times) 412 3.79 3.79 3.32 2.91
AR Trade payables 15,895 17,300 20,153 18,886 17,253 113.95
EABBEEE () Trade payables turnover (Times) 24.76 22.45 21.80 23.13 25.61
ARFERE R&D expenses 24,814 24,189 24,032 25,057 26,903 177.68
o L URESHAZERARELLE (%) R&D expenses to revenue (%) 6.0 6.5 5.9 5.6 5.8

HREN B EE R =55 bUNES /HiE - BISRT9MAEIEE  Inventory turnover = Revenue / Inventories (yearly average)
A EBLETRER =55 LIS /i - BIR TS AES  Trade payables turnover = Revenue / Trade payables (yearly average)

Notes: 1. 20216 RICAK S NIcIFRSBIRIEHEBRICL ST VT V¥ RE N ODBHHAORE (ASE195 "X ICEIE) | [CEDE 2023 F3AML DR AHOEB TV E U, NI 2022F3RHICRD T B
EBEREFICOVTR SESHAHORE LM > CERALCRDIBREE UTVET, 16,2021 F3AHMANICHR2 REHEEICOVTIE 2022F3AHOBMEDERICRMLTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19
Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on April 1, 2022.
2. PERERICRBBUSHEDE DT T Ulcfcth, 2023F3 RO ER B REHMEDEEZ1T > THD. 2023F3FHDHIEIC DOWTIE, TNICHSHBREEDREERMLTNET,
Since the allocation of the acquisition consideration for the business combination has was completed, the Company was finalized the provisional accounting treatment for the fiscal year ended March 31, 2023,
and the figures for the fiscal year ended March 31, 2023 reflect the retroactive adjustments.

BEGR/BEGFEER

Total Assets/Total Assets Turnover

5o LB/ St EREEER

Trade Receivables/
Trade ReceivablesTurnover

BREEEE / EREEEERELE
Tangible Fixed Assets/
Tangible Fixed Assets Turnover

0 20/3 21/3

W& TEAFEE (ROI)  Return on investment (ROI)

22/3 23/3 24/3

@ BUPIEEIREBRFDUIATIZESE (ROE)  Return on equity attributable to owners of parent (ROE)

O #TEAFFZE (ROIC) Return on invested capital (ROIC)
BEAFUMATIZE (ROA)  Return on total assets (ROA)

(&) (Millions of yen) (&) (Times) (&) (Millions of yen) () (Times) (B7M) (Millions of yen) (&) (Times)
800,000 2.0 90,000 9.0 150,000 6.0
600,000 15 O\O/o,,_o\o

60,000 6.0 100,000 4.0
400,000 O\O_O/O\O 1.0
30,000 3.0 50,000 20
200,000 0.5
0 20/3 21/3 22/3 23/3 24/3 0 0 20/3 21/3 22/3 23/3 24/3 0 0 20/3 21/3 22/3 23/3 24/3 0
BESET Total assets 5 L{EIE Trade receivables BREEEE Tangible fixed assets

O BEAFEREK (G#) Total assets turnover (right) O 55 L{&EHEGI#REE (G8h) Trade receivables turnover (right) O BFHEEBELSRE (Fih) Tangible fixed assets turnover (right)

HREN & / AN & FE (B BR =R HEAER /A EBEEER

Inventories/Inventory Turnover Trade Payables/Trade Payables Turnover

(HAM) (Millions of yen) (@) (Times) (BAM) (Millions of yen) (&) (Times)

200,000 8.00 24,000 32.0
150,000 6.00 18,000 WO 24.0
100,000 4.00 12,000 16.0
50,000 2.00 6,000 8.0
0 20/3 21/3 22/3 23/3 24/3 0 0 20/3 21/3 22/3 23/3 24/3 0

W& - @& Finished goods and merchandise
R RAE BPRS Work in process, raw materials and supplies

A& Trade payables

O WENEERIEE (H%) Inventory turnover (right)

O HAEKEEER (48) Trade payables turnover (right)
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ZEM - B2 Stability and Soundness

BAKRKIL
Millions of
B/AMA  Milions of yen U.S. dollars
IFRS IFRS
REH  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
BEUFEERBRIALLE (%) ggr“e'gyt (oo atiributable to owners of 68.6 71.0 716 76.9 766
FINFIE Interest expenses ¥ 736 ¥ 517 386 ¥ 442 ¥ 561 $ 371
FBEHZ Core operating profit 46,352 40,711 43,029 45,867 33,653 222.26
RMEICL DR BB Share of profit (loss) of associates 6 — — — — —
ZEAIERUZIE Y& Interest and dividend income 4,535 3,366 4,251 3,666 4,510 29.79
AVTLAN - ALY (£5) Interest coverage (Times) 69.15 85.16 122.37 112.15 67.91
RENEE Current assets 270,189 301,103 362,676 346,685 369,346 2,439.38
MENAE Current liabilities 99,149 100,852 126,114 95,103 105,688 698.03
TEPELE (%) Current ratio (%) 272.5 298.6 287.6 364.5 349.5
AVYILAN - ANLyY = (BEAHE+ZRA SROZNEL S HFNEICLDREEBR) /TS
Interest coverage = (Core operating profit + Interest and dividend income received + Share of profit (loss) of affiliates) / Interest expenses
RBLE=REE /FiBEK*100 Current ratio = (Current assets / Current liabilities) x 100
BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
IFRS
SREH  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3 2024/3
BEAEE Total equity ¥326,450  ¥396,949 ¥416,867 ¥457,944  ¥511,810 $3,380.29
BHFak Interest-bearing debt 10,830 8,367 10,523 1,495 992 6.55
D/EL (5) Debt to equity ratio (Times) 0.03 0.02 0.03 0.00 0.00
IERBNEE Non-current assets 203,844 256,513 217,985 247,524 297,491 1,964.80
JETRENLLE (%) Non-current assets to equity ratio (%) 62.4 64.6 52.5 54.1 58.1
LEEE Quick assets 163,679 195,248 236,865 180,368 194,463 1,284.35
LEELEE (%) Quick ratio (%) 165.08 193.60 187.82 189.66 184.00

BHFEE=RBBEASHEHEAS  Interest-bearing debt = Long-term borrowings + Short-term borrowings
D/ELYA=FFF&E/EAREF Debt to equity ratio = Interest-bearing debt / Total equity

IEmEN LR =IEREEE / EAEE X100 Non-current assets to equity ratio = (Non-current assets / Total equity) x 100
LEHE=RERVREREY+EEEERCZOMBOEE+ZOMBOLRMEE

Quick assets = Cash and cash equivalents + Trade and other receivables + Other financial assets

LR =Y E /REIEMHX100 Quick ratio = (Quick assets / Current liabilities) x 100

Notes: 1. 2021 FBRICARSNIIFRSERIEH ZRRICEZ 7Yz Y FRE e OMEHREAORIE (IASH195 MEERIGH ) ICBIE) L ICBEDE 2023 F3AMED REAHHOEEETVEUIco TNITH 2022F3AMICR B TR E
BEEZCOVWTR HRRHAHOEREZH > CEA LR DOERZFE L TWETLAEH. 2021 F3RHMAENC R 2 RENFBERIC O VTR 2022F3BOHEDERICRMULTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
(IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting

equity on April 1, 2022.

2. RERERICRBBUSHEDENNTE T Ulcrcsh, 202353 RO T EN B R FHUEDHEEZ{T>TH D, 2023F3AHDHIEIC DWTIE, NI SHEREEDNAZ RMLTNET,
Since the allocation of the acquisition consideration for the business combination has was completed, the Company was finalized the provisional accounting treatment for the fiscal year ended March 31, 2023,
and the figures for the fiscal year ended March 31, 2023 reflect the retroactive adjustments.

TREVEE /RENLE

Current Assets/Current Ratio

(B7M) (Millions of yen)

(%)

BHFAEE/DELYA
Interest-Bearing Debt/
Debt to Equity Ratio

(HAMA) (Millions of yen) (f%) (Times)

BEEXGE/ BatmEERERRIE

Total Equity/Equity Ratio Attributable to

Owners of Parent
(B7M) (Millions of yen)

(%)

400,000 400 12,000 0.06 600,000 90.0

300,000 300
8,000 0.04 400,000 60.0

200,000 200
4,000 0.02 200,000 30.0

100,000 100
0 20/3 21/3 22/3 23/3 24/3 0 0 203 213 22/3 2313 /3 0 0 20/3 21/3 22/3 23/3 24/3 0

RENEE Current assets
O FiENtLsE (B&) Current ratio (right)

HFIF&ME Interest-bearing debt
OD/EL¥# (H#) Debt to equity ratio (right)

BT

Credit Ratings

IBAT RS REFBSEEBIRAL T

Rating agency Long-term senior debt rating
() B REBREYY— (R&) A+ REN

Rating and Investment Information, Inc. (R&l) Stable

(¥R) BARIBSAFRT (JCR) AA-  RFEN

Japan Credit Rating Agency, Ltd. (JCR) Stable

20244 3R31BHRE
As of March 31, 2024
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BAXEE Total equity
O BERMMBEERBRILLE ()
Equity ratio attributable to owners of parent (right)

X 1EE Stock Information

HRER U HHREDOHE

Common Stock Price Range and Trading Volume

(M) (Yen) #ffi  Common stock price range
8,000
7,000 1 I I | I I
[ | I I 1
6,000 IIIl I II I " I | |IIIIIIIII||I l|lll|
5,000 I I | I 1 1 |
| 1,
4,000 |
10,
3,000
2,000
1,000
0
(F#) (Thousands of shares) Hik® Trading volume
40,000
30,000
20,000
10,000
0 4 7 10 1 10 1 7 10 1 4 7 10 1 4 7 10 1
2019 2020 2021 2022 2023 2024
M Yen
IFRS
REH  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3
AR Share price at the end of fiscal year ¥4,215 ¥6,010 ¥5,350 ¥5,090 ¥3,261
=iE Share price—high 6,270 6,560 7,490 5,900 5,876
ZiE Share price—low 3,520 3,835 4,840 4,605 3,051
Hks (BAK) Trading volume (Million shares) 182 173 153 153 265
SREHE  For the fiscal years ended March 31: 2020/3 2021/3 2022/3 2023/3 2024/3
EHFED (%) Dividend yield (%) 1.57 1.10 1.23 1.30 2.27
HRAMUNZSEE (PER) (%) Price to earnings ratio (Times) 21.6 39.7 24.9 22.9 18.6
WM& EMSE (PBR) (££)  Price to book value ratio (Times) 2.28 2.67 2.21 1.90 1.06
PN s g Number of shares issued
FATERTURE (FHR) (Thousand shares) 191,555 191,555 187,300 187,300 187,300
2 Market capitalization at the end
HAK R MFA%E (B AM) of fiscal year (Millions of yen) ¥807,404 ¥1,151,246 ¥1,002,055 ¥953,357 ¥610,785
% Percentage of shares owned
R Z (9
HRMNEAFHREE (%) by foreign investors (%) 25.6 26.0 26.2 26.1 23.0
ALFIED PREUNZESE WSS
DividendYield Price to Earnings Ratio Price to Book Value Ratio
(%) (%) (Times) (%) (Times)
3 45 3
2 30 2
1 15 1
0 20/3 21/3 22/3 23/3 24/3 0 203 21/3 22/3 23/3 24/3 0 203 21/3 22/3 23/3 243
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EIEMBUARRETE

i

B EEE (IFRS)

Consolidated Statement of Financial Position

EFx R EsER S B4 (IFRS)

BAKRIL
EVils! Millions of
Millions of yen U.S. dollars
3H318RE
As of March 31: 2020 2021 2022 2023 2024 2024
(&E)
Assets
MEERE :
Current assets:
RERURERSY ¥ 92,671 ¥129,345 ¥172,495 ¥103,886 ¥101,587 $ 670.94
Cash and cash equivalents
[y N =
ESRAHE R U Z OO 58,067 57,329 60,018 75,392 88,015 581.30
Trade and other receivables
TOMOERARE 12,939 8,573 4,352 1,089 4,861 32.10
Other financial assets
ﬁﬂﬁﬂﬁé 100,054 96,803 118,640 153,671 164,149 1,084.14
Inventories
3z >
ZOMBORENERE 6,455 7,871 7,169 12,645 10,733 70.89
Other current assets
/Nat 270,189 299,924 362,676 346,685 369,346 2,439.38
Subtotal
FTHENTREIDEE o 1179 o o _ _
Assets held for sale '
= A\ E.
MENREDE 270,189 301,103 362,676 346,685 369,346 2,439.38
Total current assets
IERBNERE
Non-current assets:
BB AE . 97,106 96,142 102,898 112,145 126,526 835.65
Property, plant and equipment
EEH#E%E 24,480 22,231 21,655 21,852 24,141 159.44
Right-of-use assets
Ok 158 160 177 1,053 1,194 7.89
Goodwill
ﬁﬁ;ﬁ,}i 1,736 2,529 3,045 6,393 6,235 41.18
Intangible assets
ﬁﬁﬂﬁfi 67,817 120,058 70,319 80,738 103,452 683.26
Financial assets
BBHEHN IR OEE — — 10,786 14,018 21,803 144.00
Retirement benefit assets
RLHEAE 10,795 7,407 7,627 9,716 12,229 80.77
Deferred tax assets
TOMDIFREEE 1,749 7,983 1,474 1,605 1,908 12.60
Other non-current assets
IZSEh O,
FREBAESS 203,844 256,513 217,985 247,524 297,491 1,964.80
Total non-current assets
-
BEAH ¥474,034 ¥557,616 ¥580,662 ¥594,209 ¥666,837 $4,404.18

Total assets

Notes: 1. 20235F3R AN S " Z DM DIERENEE  ICEH TV BERBIGHICIRDEE ) IE SEWEZMAME Ulcfesd MIBRR U TWE Y, ThICHW2022F3R#b YRR A EOEE 2> CERA U ROREZTHLTVE T,

Effective from fiscal 2023, Retirement benefit assets, which was included in "other non-current assets" is separately presented due to its increase of quantitative materiality. Accordingly, figures for fiscal 2022 have

been restated retroactively applying the revised method of presentation.

N

BEEFICOVT SESFHAHORE M > CERUCROBREFE U TVET, 146, 2021F3AHMNANICHR S REHZEEICO VTR 2022F3RHOBEDERICRRL TV,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
(IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting

equity on April 1, 2022.

w

the figures for the fiscal year ended March 31, 2023 reflect the retroactive adjustments.
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. PEESICRZIENMOE DT T Ulcleth, 2023 F3 AN Y ERRBREHEDHETE 21T > TH D, 2023 F3FHDBIBICOVWTIE, TNICHSBERIEEDHEZRKLTNET,
Since the allocation of the acquisition consideration for the business combination has was completed, the Company was finalized the provisional accounting treatment for the fiscal year ended March 31, 2023, and

. 2021 B RIEARSNICIFRSEIRIEHZERICLD 7Y 1 V& RE AN ORISR DRIE (IASE 195 MEEEH 1 ICBE)  ICEDE 202353B LD R AHOEEEITVE Ulco TNICHEV. 20228 3RHICR D T B

BAKRIL
EVilEl Millions of
Millions of yen U.S. dollars
3H31BRE
As of March 31- 2020 2021 2022 2023 2024 2024
(BERUER)
Liabilities and equity
aff
Liabilities
i =X
Current liabilities:
rh M g X, =
EREBROZOMOEE ¥ 52,982 ¥ 56,915 ¥ 63,184 ¥ 60,536 ¥ 65775  $ 434.42
Trade and other payables
BRFAH . 10,830 7,980 10,523 1,489 992 6.55
Interest-bearing debt
— (=
VAR 5,365 5,696 5,727 5,733 5,964 39.39
Lease liabilities
= (=
TOMORRMAM 9,620 9,745 10,156 9,909 9,499 62.74
Other financial liabilities
KINENPTGH 4,236 4,045 20,260 2,851 7,595 50.16
Income taxes payables
5| 1,700 1,806 2,086 2,114 3,447 22.77
Provisions
%Gjﬂbo);ﬁ@jﬁﬁ e 14,412 14,664 14,174 12,468 12,414 81.99
Other current liabilities
3 O\E.
mESESE . 99,149 100,852 126,114 95,103 105,688 698.03
Total current liabilities
IERENALE
Non-current liabilities:
B FaE o o _ _
Interest-bearing debt 387 6
U—R&fE
O 15,864 14,465 11,647 10,440 10,977 72.50
Lease liabilities
ZFOfOEREE
Other financial liabilities 1,568 178 10 74 365 241
N _ e
BRAGNICRIAH 23,704 22,576 13,338 14,067 14,525 95.93
Retirement benefit liabilities
5| 2,574 1,823 2,399 2,744 2,876 18.99
Provisions
WLBSRR 2,825 18,244 7,954 11,704 18,230 120.40
Deferred tax liabilities
=
TOMDIFRBEM 1,897 2,137 2,228 2,123 2,362 15.60
Other non-current liabilities
3 AE.
FrBAEET 48,434 59,814 37,679 41,162 49,338 325.86
Total non-current liabilities
o=
ﬁﬁn.‘d‘ . 147,584 160,667 163,794 136,265 155,027 1,023.89
Total liabilities
&R
Equity:
ﬁz}:ﬁ 28,534 28,534 28,534 28,5634 28,534 188.46
Capital stock
ﬁz&sﬂ?ﬁ% 21,277 21,430 2,114 1,755 1,974 13.04
Capital surplus
ﬂﬁiﬂ‘%ﬁ . 316,899 337,923 398,516 428,166 458,299 3,026.87
Retained earnings
BEH= (65,093) (65,086) (73,288) (78,766) (96,568) (637.79)
Treasury shares
ZOMDERDERESR 23,789 73,156 59,834 77,148 118,352 781.67
Other components of equity
P 5 -2 O\,
R OB HEICREY S92 a5t 325,409 395,958 415,713 456,837 510,592 3,372.25
Equity attributable to owners of parent
IR . . 1,040 991 1,154 1,106 1,218 8.04
Non-controlling interests
o=
asast . 326,450 396,949 416,867 457,944 511,810 3,380.29
Total equity
o=
SERUAESE ¥474,034 ¥557,616 ¥580,662 ¥594,209 ¥666,837 $4,404.18

Total liabilities and equity

Notes: 1. 2021FBRICARSNIIFRSERIEHRERICESZT Y V5 RE G OB BHEADIRE (1ASIHE 195 MEXBIGH) ICBE) | ICRDE 2023 F3AME D RE A HOBE LTV Ulc TNITH 2022F3AMIC R B EE R E
BIREZICOVTR YR A HOEEZH > CEAUROIBESEE U TVET, 46, 2021F3AHMUATICR2 RENFERICO LTI 20225 3AOMEDERICRMLTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
(IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting

equity on April 1, 2022.

2 REREAICRDBIS DTS HTE T Ulcloh, 202353 B DL BB R FHLMEDHE£1T>THD. 2023 F3AMOKIEIC DN TR ThICH S BREEDARERMLTVET,

Since the allocation of the acquisition consideration for the business combination has was completed, the Company was finalized the provisional accounting treatment for the fiscal year ended March 31, 2023, and
the figures for the fiscal year ended March 31, 2023 reflect the retroactive adjustments.

FINANCIAL DATA 2024

10



EIEERETEE Consolidated Statement of Income

B EEE (IFRS)

EREEENZETESE  Consolidated Statement of Comprehensive Income

B RS B4 (IFRS)

3A3THICKT L1 E /M
Years ended March 31:

BAA
Millions of yen

BAKRKIL
Millions of
U.S. dollars

2020

2021

2022

2023

2024

2024

EGEIER
Profit for the period
Z DD TIEFIE
Other comprehensive income:
MERICIRDEZ5N5ZEDBRWEE
Items that will not be reclassified to profit or loss
REGAIEOBAE
Remeasurements of defined benefit plans
ZOMOBIFEABRZBO TR EMETAET 2EMEE
Financial assets measured at fair value through
other comprehensive income

FREILEDZDMDBIETR
Share of other comprehensive income of
associates accounted for using the equity method

¥ 34,703

(23,431)

¥26,708

5,687

37,927

¥37,361

2,956

(582)

¥38,177

2,660

7.714

¥29,776

5,885

23,255

$196.66

38.87

153.59

MIBRICIRDEZSNDTEDBRWBREET
Total items that will not be reclassified to profit or
loss

(23,421)

43,614

2,373

10,374

29,141

192.46

HERICIRDEZ SN2 A REEDHZIEE
Iltems that may be subsequently reclassified to
profit or loss
ENEEEBRDREETE
Exchange differences on translation of foreign
operations
Fryya - 70— -AVY
Gain or loss on cash flow hedges

(9,629)

(35)

12,037

(197)

19,166

(221)

9,683

61

24,323

284

160.64

1.88

MERICIRDBEZ SN AREEDHZEB ST
Total items that may be subsequently reclassified to
profit or loss

(9,664)

11,846

18,944

9,744

24,607

162.52

BAKRIL
EVils! Millions of
Millions of yen U.S. dollars
3ANBITRT LT 1 /M
Years ended March 31: 2020 2021 2022 2023 2024 2024
=
55 AR EE ¥ 414,227 ¥ 372,630 ¥ 408,197 ¥ 451,410 ¥ 462,866 $ 3,057.04
Revenue
==
7L R (245,967) (229,720) (253,460) (280,270) (201,784)  (1,927.11)
Cost of sales
= g
7o LAl . 168,259 142,909 154,736 171,139 171,081 1,129.92
Gross profit
= o
sk O —EER (121,907) (102,198) (111,706) (125,272) (137,428) (907.65)
Selling, general and administrative expenses
BRA . . 46,352 40,711 43,029 45,867 33,653 222.26
Core operating profit
ZOf O 2,806 1,909 7,568 2,006 1,470 9.71
Other income
TOMOER (5,826) (7,580) (1,250) (1,389) (6,124) (40.45)
Other expenses
.
e ) 43,333 35,039 49,337 46,484 28,999 191.53
Operating profit
ﬁ%ﬂlﬂﬁ_ 4,968 3,366 5,792 4,509 9,192 60.71
Finance income
BRI (1,083) (1,303) (2,102) (441) (561) (3.71)
Finance expenses
BEICL2IRERE
Share of profit of associates accounted for 6 - —_ - —_ -
using the equity method
Hi5IRIZARI 4 47,225 37,102 53,028 50,552 37,629 248.52
Profit before income taxes
a—y—
EAPISHIA (12,521) (10,393) (15,666) (12,375) (7,852) (51.86)
Income taxes
LEAFIZE
Profit for the period ¥ 34,703 ¥ 26,708 ¥ 37,361 ¥ 38,177 ¥ 29,776 $ 196.66
LHAFRD)RE -
Profit for the period attributable to:
P
BRI OPEE ¥ 34,621 ¥ 26,615 ¥ 37,268 ¥ 38,183 ¥ 29,642 $ 195.77
Owners of parent
AN
FEXECH 81 93 92 ©) 134 0.89

Non-controlling interests

ZOMtDEIFFIHEE

Total other comprehensive income

(33,086)

55,460

21,318

20,119

53,748

354.98

LEA SRR
Comprehensive income for the period

¥ 1,616

¥82,169

¥58,680

¥58,297

¥83,525

$551.65

Note:2021 F6AICARSNIIFRSEBRIEHERRICL DT Y T V¥ RE RN OB BHMAOWRE (ASE 195 'EEBIRM 1 ICBE) J ICE DX, 2023F3AMLDREHAHOEEEITVE Ulco THICHEL\ 2022 3AMICHR P E B LR
BEICOWTIE YA HOEEE M > CEA U ROEREE LTWEY, 18,2021 538 HIICR2 R BRICO WL 2022 F3AHOHEDERICRMUTVNET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on
April 1, 2022.

1 FINANGIAL DATA 2024

LR EIEFIRORE

Comprehensive income for the period attributable to:
FattomEE
Owners of parent

IEXRECHFD
Non-controlling interests

¥ 1,597

¥81,993

175

¥58,447

232

¥58,288

¥83,310

214

$550.23

1.41
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Efg¥ryoa - 7O0—5HE

B EEE (IFRS)

Consolidated Statement of Cash Flows

BAXRIL
Vsl Millions of
Millions of yen U.S. dollars
3ABBICKT U1 E /B
Years ended March 31: 2020 2021 2022 2023 2024 2024
MEEHICLSFryya - 70—
Cash flows from financing activities:
EHRB AL OISR
Net increase (decrease) in short-term borrowings 2120 3.:398) 679 18,965) e31) @.17)
(= N=i
RIBEAEOMERE . — 795 506 (1,890) (19) (0.13)
Net increase (decrease) in long-term borrowings
—Z2EBEDREFICLDZH
Repayment of lease liabilities (5,871) (6,063) (6,022) (6,356) (6,397) (42.25)
STRE 7SN T ]
Purchase of treasury shares (21,312) ) (28,009) (6,123) (17,380) (114.79)
BRI O DIEFEE DIEHAE
(Increase) decrease in deposits for purchase of — — — (477) (924) (6.10)
treasury shares
EEOHEADEEZ LRV FREKR OIS ICL DX
Payment for acquisition of interests in subsidiaries — (165) — — (1) (0.01)
that do not result in change in scope of consolidation
BEUEDXINGE
Cash dividends paid (11,274) (11,603) (11,501) (11,325) (11,869) (78.39)
FXE/FANDEEEEDTINE
Cash dividends paid to non-controlling interests (“9) (69) (68) (56) (40) (0.26)
Z0fth
Other, net (33) (97) (8) (90) 1 0.01
MEEBICLSFryoa - 70—
Net cash provided by (used in) financing activities (36,422) (20,602) (44,426) (35,287) (37,263) (246.11)
RERVREFAEYICRIRETHOZESR
Effect of exchange rate changes on cash and (2,816) 4,836 7,852 3,083 6,926 45.74
cash equivalents
RERCRBFSHY OIS . (3,143) 36,673 43,150 (68,608) (2,403) (15.87)
Net increase (decrease) in cash and cash equivalents
=] =
ﬁﬁ&vﬁ'ﬁﬁ"%%quﬁﬁﬁ . . 95,815 92,671 129,345 172,495 103,886 686.12
Cash and cash equivalents at beginning of period
FREEICHESHEERVRERSEY DIEINE
Increase in cash and cash equivalents from — — — — 103 0.68
newly consolidated subsidiaries
RERVRSFSNOMAER ¥ 92,671 ¥129,345 ¥172,495 ¥103,886 ¥101,587 $670.94

Cash and cash equivalents at end of period

BAXRIL
EVils! Millions of
Millions of yen U.S. dollars
3ABBICKRT U1 /B
Years ended March 31: 2020 2021 2022 2023 2024 2024
EXEHICELEFryya 70—
Cash flows from operating activities:
Bi5 |50 3R 2 ¥ 47,225 ¥ 37,102 ¥ 53,028 ¥ 50,552 ¥ 37,629 $ 248.52
Profit before income taxes
RUBEAIF R OEAE 17,322 17,056 17,314 19,270 21,023 138.85
Depreciation and amortization
HIRIBR (RU3TDRAN) o 2,921 3,553 322 62 3,495 23.08
Impairment losses (reversal of impairment losses)
BRI RO BRI (4,260) (2,854) (3,367) (4,310) (8,013) (52.92)
Finance income and finance expenses
BREEEEKRVEREEDRTHIER
Loss (gain) on disposal or sales of property, (260) 93 (4,597) 5 6 0.04
plant and equipment and intangible assets
24374
MEREDRRE . (2,841) 7,666 (13,751) (28,251) 2,112 13.95
(Increase) decrease in inventories
= X, 25 3t
ERAHE K O T OO FEEDIERER . 3,282 3,077 582 (12,369) (7,003) (46.25)
(Increase) decrease in trade and other receivables
= N 2430
EREH RO T OMORBEORRE (4,887) 3,081 3,950 (4,476) (2,827) (18.67)
Increase (decrease) in trade and other payables
BEHRGHACRPEERVEBEDIERE
Increase (decrease) in assets and (391) 794 (8,955) (327) 103 0.68
liabilities associated with the defined benefit plans
SIHBOERE . 1,942 (1,232) 530 (295) 1,601 10.57
Increase (decrease) in provisions
BEWEFESBITICHES KIS DB
Increase (decrease) in accounts payable due to (1,416) (1,447) (1,487) (31) 320 2.1
transition to defined contribution plans
Z DAt
Other, net 2,999 (1,490) (245) (1,906) (331) (2.19)
At 61,635 65,401 43,323 17,921 48,117 317.79
Subtotal
N AL/ =,
B RUE S & ORI . 4,535 3,401 4,255 3,663 4,469 29.52
Interest and dividends income received
B DRI
Interest expenses paid (802) (565) (404) (453) (516) (3.41)
ENFEHROINE R OEER
Income taxes refunded (paid) (8,206) (10,011) (11,158) (35,973) (8,233) (54.38)
BEEHICELZF Yy 70—
Net cash provided by (used in) operating activities 57.162 58,225 36,016 (14.841) 43,836 289.52
BEEHICEDFryva - 70—
Cash flows from investing activities:
EHTEE OHIERER
Net (increase) decrease in time deposits (3.244) 5,007 4,850 3,517 (3,521) (23.25)
BREEEERVENEESDOIRBICLEIH
Purchase of property, (20,473) (12,5672) (14,530) (20,726) (22,920) (151.38)
plant and equipment and intangible assets
BREEEERMEREEDFTAICLDINA
Proceeds from sales of property, 1,012 382 6,111 227 307 2.03
plant and equipment and intangible assets
‘ERMASORBICELD X H
Purchase of investment securities M a © a (29) (0.19)
BERMIEEOFTHNRMERICELDIA
Proceeds from sales and redemption of 449 1,405 47,255 615 10,363 68.44
investment securities
EREOHFEDEBZH S FRIUMRA DR IC LI
Purchase of shares of subsidiaries resulting in change — — — (4,898) — -
in scope of consolidation
BISBBISIC &3 206 _ _ _ 3 B
Proceeds from government grants
ZOfth
Other, net 483 (7) 21 (297) (102) (0.67)
BREDICLS Ty - 70— (21,067) (5,785) 43,707 (21,563) (15,903) (105.03)

Net cash provided by (used in) investing activities
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Notes: 1. 2021FBRICARSNIcIFRSERIEHZERICLDT Y V5 RE MG OBBEMADIRE (ASHE195 MEEEHE ) ICBHE) | ICEDE 2023F3AMELD R AHOEBZTVE Ulco TNITHE. 2022 F3AMICR D T B AHE
BIREZICOVTR YR A HOEEZM > CEA LR OIBESE U TVET, 48, 2021F3AHMUANICHR2 RENFERICO LTI 2022630 MEDERICRMLTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
(IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting

equity on April 1, 2022.

2. PEBHAIHRBIEHHOEADTET Ulcfeth, 202353 AN E ENRRFHMEDHEE 21T >THD. 2023F3AMOKIEIC DV TE ThIcHSBREEDABRZRKRLTVES,

Since the allocation of the acquisition consideration for the business combination has was completed, the Company was finalized the provisional accounting treatment for the fiscal year ended March 31, 2023, and
the figures for the fiscal year ended March 31, 2023 reflect the retroactive adjustments.
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