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EIBEDHER PerformanceTrends

| 4%/\1 >~ Financial Highlights

JREHA  For the fiscal years ended March 31: 2014/3 2015/3 2016/3 2017/3
RFEHEE: For the year:
PallaEay Callat=) | Revenue [Net sales] ¥410,304 ¥432,177 ¥435,477 ¥408,248
e Ea (=EER| Core operating profit [Operating income] 25,994 30,135 40,663 44,302
WHAF S [MHARERIZR] Profit for the period [Net income] 22,898 24,929 32,633 46,719
\y Comprehensive income for the period
WHIELER S [DIEFI%) [Compprehensive moome] P 51,201 82,118 (19,887) 76,143
RlERERE Capital expenditures 10,799 13,846 11,220 17,542
R {ENE Depreciation expenses 12,759 12,597 12,681 11,145
HRRARE R&D expenses 22,561 25,439 24,793 24,415
REEFEER: At year-end:
BEAE [(KEE] Total assets ¥438,932 ¥530,034 ¥469,745 ¥522,362
BARGE [MEE] Total equity [Net assets] 274,843 348,752 303,889 367,437
al7aE Interest-bearing debt 8,755 11,868 8,610 11,241
HEFEICLSFryya - 70— Cash flows from operating activities 33,213 31,729 42,399 39,142
BEERICLDF vy - 70— Cash flows from investing activities (22,950) (11,700) 591 (9,663)
T)—-Fvyya - T7O— Free cash flow 10,263 20,029 42,991 29,478
MEERENCLDFrya - 70— Cash flows from financing activities (4,745) (5,909) (30,349) (12,588)
FERREEE (%) : Key indicators (%):
FEk IEae Core operating profit to revenue
[%_t”y%%é%%ﬁﬁgﬁ] [Opera?ing inc%r?ne to net sales] 6.3 7.0 93 10.9
B TEAFEE (ROIC) Return on invested capital (ROIC) — — — —
B AERERD AR Return on equity attributable to owners 9.2 8.1 10.1 14.0
[BE2&EXF#EE] (ROE) of parent [Return on equity] (ROE) : : : :
BEOFLMTIEER Return on total assets 55 51 6.5 9.4
[ &ErE LM 253E] (ROA) [Return on assets] (ROA) : : : :
Egany IRERF IR Equity ratio attributable to owners of
Tﬁ;ﬁfﬁﬁé;ﬁﬁ * pgrenﬁ [Equity ratio] 61.9 653 64.2 69.9
D/IELYA (1) Debt to equity ratio (Times) 0.03 0.03 0.03 0.03
AVFLAN - INLy Y (1) Interest coverage (Times) 130.19 130.51 129.41 165.40
BN Current ratio 293.2 305.8 338.1 330.3
1EEDIER (/KR Per share (Yen/U.S. dollars):
LHARIZS [ HAMER 25 Profit for the period [Net incomel ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 249.17
AaimeEREES [HAE] Folulty attributable to owners of parent 1 40312 1,787.42 1,601.55 1,948.01
[k Dividends 27.00 36.00 44.00 52.00
[ Rt Total dividends paid 5,227 6,970 8,501 9,750
EREEC M (%) Dividend payout ratio (%) 22.8 28.0 26.1 20.9
EESH (N Number of employees 27,714 27,827 28,338 28,113
Notes:
1. 20194E3RHALEIG, BAEEEbEICLIBIBEZEHUTVWET, Figures before fiscal 2019 are based on Japanese GAAP (J-GAAP).
2. [ 1R BREE£D#ERBZZHLTVET, Items in brackets indicate line items under J-GAAP.
3. BEARE T LA SRFBERV—RERH LR CHE U AREEOEENRICHLLET,
Core operating profit corresponds to operating income under J-GAAP and is calculated by deducting selling, general and administrative (SG&A) expenses from gross profit.
4. KRR 202343831 BOBEAS1KNL=133 S3HTHRELTVET,
Throughout this publication, U.S. dollar amounts are translated from Japanese yen at the rate of ¥133.53=U.S.$1, the approximate exchange rate prevailing at March 31, 2023.
5. YHIRIZ G B OFEE ICIRE T UL (IFRS) MRk EICIRE I 2UIMAIZ (J-GAAP) ZRLTWET,
Profit (loss) for the period is listed as “profit (loss) attributable to owners of parent” under IFRS and “net income (loss) attributable to owners of parent” under J-GAAP.
JREHA  For the fiscal years ended March 31: 2014/3 2015/3 2016/3 2017/3
FERIFT LN [ LR : Revenue [Net sales] by business segment:
EER Musical instruments ¥262,310 ¥281,667 ¥277,370 ¥257,664
BEER Audio equipment 105,485 112,839 120,881 115,484
BFHE Electronic devices 18,828 13,435 — —
ZOfth Others 23,679 24,235 37,225 35,099
Mg AITE IR [FB LR ¢ Revenue [Net sales] by region:
BHE Japan ¥167,903 ¥160,374 ¥145,033 ¥138,404
B# S North America 66,635 79,747 88,234 83,032
R Europe 74,863 80,277 82,205 76,463
FE China — — — 45,827
ZDth Other 100,901 111,778 120,003 64,520
yENFE LI [FEEm] b= (%) Overseas revenue [Net sales] ratio (%) 59.1 62.9 66.7 66.1
Notes:

. 20193 BHALRTIZA AR ER S & U iiBE%T# L TLE T, Figures before fiscal 2019 are based on J-GAAP

2. 20176 3B ML DB BELRKBEIAY M SHFEBB/ I AV MCBELTWET, TICHE. 2016 F3BHLIE. B BE L2 T BB I/ AV MBAB X BIEZRRLTVET,

As of fiscal 2017, the soundproofing business has been transferred from the musical instruments segment to the audio equipment segment. Accordingly, figures for the soundproofing business
in fiscal 2016 have been reclassified into the audio equipment segment.
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BIRRIL

BAM  Milions of yen Millions of U.S. dollars
HAEZEE (J-GAAP) IFRS IFRS
2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 $3,380.59
48,833 56,030 52,745 46,352 40,711 43,029 45,867 343.50
54,378 43,753 40,337 34,621 26,615 37,268 38,183 285.95
56,380 18,330 14,409 1,616 82,169 58,680 58,297 436.58
24,600 15,956 15,956 20,545 11,260 14,835 20,541 153.83
10,777 10,835 10,614 11,156 11,387 12,123 13,094 98.06
24,797 24,926 24,926 24,814 24,189 24,032 25,057 187.65
¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,246 $4,450.28
388,345 382,771 359,007 326,450 396,949 416,867 457,944 3,429.52
11,173 8,936 8,936 10,830 8,367 10,5623 1,495 11.20
47,498 30,234 35,520 57,162 58,225 36,016 (14,841) (111.14)
4,766 (23,092) (23,101) (21,067) (5,785) 43,707 (21,563) (161.48)
52,264 7,142 12,419 36,095 52,440 79,723 (36,404) (272.63)
(35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (35,287) (264.26)
11.3 12.8 12.1 11.2 10.9 10.5 10.2
— — — — — 7.3 7.8
14.5 1.4 1M1 10.1 7.4 9.2 8.8
10.2 8.2 7.5 7.0 5.2 6.5 6.5
70.0 741 69.4 68.6 71.0 71.6 76.9
0.03 0.02 0.02 0.03 0.02 0.03 0.00
149.08 138.90 67.20 69.15 85.16 122.37 112.15
284.0 349.8 281.6 272.5 298.6 287.6 364.2
¥ 291.81 ¥ 240.94 ¥ 222.12 ¥ 194.71 ¥ 151.39 ¥ 214.87 ¥ 222.64 $ 1.67
2,125.51 2,124.83 1,992.57 1,850.81 2,252.34 2,423.37 2,680.32 20.07
56.00 60.00 60.00 66.00 66.00 66.00 66.00 0.49
10,342 10,844 10,844 11,687 11,602 11,361 11,289 84.54
19.2 24.9 27.0 33.9 43.6 30.7 29.6
27,786 28,108 28,108 28,267 28,665 28,758 28,252

6. AAEAETIE 20195 3R S B REFHRIRFEE O—HRIEIFEEAL. RRAEOEBZIT>TVEY, TNICHV2018F3BIOLUHERTAEOEE M > CEA LR OBIEZTHL TV ET,

Under J-GAAP effective from fiscal 2019, the Company has changed the method of presentation following the application of “Partial Amendments to Accounting Standard for Tax Effect Accounting.” Accordingly, figures
for fiscal 2018 have been restated retroactively applying the revised method of presentation.

20215 RICARSNIIFRSBRIEHEBRIC LB T Y 1 V5 RE 1N OB BHRMADRE (IASH 195 MEEEG ICRE) ) ICEDE 20235 3AM & DR A HOEEEITVE Ulc, ZNITHL. 2022F3AMIC iR P E BB RS
BEICOWTE BERH A HOEEZH > CHR LR OIERZFE LTWET, 88,2021 F3RMAMANIC IR REHHERICOVTIE 2022F3BHOHEDERICRMUTVET,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service

(IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting
equity on April 1, 2022.

~

BAKRIL

B/ Millions of yen Millions of U.S. dollars
HAZAE (J-GAAP) IFRS IFRS
2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
¥274,486 ¥281,993 ¥279,471 ¥269,371 ¥238,981 ¥276,153 ¥302,653 $2,266.55
121,788 120,710 120,144 114,392 103,813 96,924 107,641 806.12
36,692 34,713 34,757 30,462 29,836 35,119 41,115 307.91
¥133,726 ¥129,693 ¥129,778 ¥123,615 ¥108,193 ¥105,369 ¥108,619 $ 813.44
86,888 92,048 90,746 87,347 75,963 87,467 114,217 855.37
84,815 83,858 83,003 80,191 73,212 79,296 82,787 619.99
54,188 59,240 59,040 53,082 57,730 67,781 62,479 467.90
73,348 72,575 71,804 69,990 57,530 68,282 83,306 623.87

69.1 70.4 70.1 70.2 71.0 74.2 75.9

w

. 20174 3R DBFERBEIAY NEBEIEL., T2 DM DBEICEHTNET, TN\ 2016F3FEALRE. HL LI XY MR DK EZERRLTVNET,
As of fiscal 2017, the electronic devices segment has been abolished and is now included in the others segment. Accordingly, starting from fiscal 2016, figures for the electronic devices segment are listed under a new
segment subdivision.

. 20174E3RHAL D FEDF LBZ B THRLTVWE Y. AE, 2016F3FHLIETE. ZOMOMROFICEFNTVET,
As of fiscal 2017 net sales in China are listed independently. For fiscal 2016 and previous fiscal years, net sales in China were included under other.

~
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BRIV

Millions of
BAMA  Milions of yen U.S. dollars

IFRS IFRS

JREHH  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
5o LR A Cost of sales ¥255,367 ¥245,967 ¥229,720 ¥253,460 ¥280,270 $2,098.93

75 LIRAEE (%) Cost of sales ratio (%) 58.8 59.4 61.6 62.1 62.1

5o LHBFEE Gross profit 179,005 168,259 142,909 154,736 171,139 1,281.65
REERVO—REEE SG&A expenses 126,259 121,907 102,198 111,706 125,272 938.16
NG Employee benefit expenses 55,728 55,001 52,458 53,974 58,140 435.41
LEECERVIRGREE Advertising and sales promotion expenses 19,241 17,226 10,910 11,490 13,721 102.76

Note:2021F6AICARSNIIFRSEBIIEHEBRICLZT Y T V¥ RE RN OB BHBAOWRRE (ASE 195 MEEBRM 1 ICBIE) | ICEDE, 2023F3AMEDREAHOEEEITVE Ulco THICHEL\ 2022 3AMICHR P E B LRE S
BEIOWE YRR AHOEEE > CBAUROEREELTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

LV

Revenue [Net Sales]

(&7M) (Millions of yen)
480,000

360,000

240,000

120,000

0 19/3 20/3 21/3 22/3 23/3

Z0ft Others
EEME  Audio equipment
W3  Musical instruments

U BISE LIRER o2szsmm)

Revenue by Region (Fiscal 2023)

ZO0ft
Other
18.5%

Japan
24.1%

PE
China
13.8%

BRI
Europe
18.3%

Ele S
North America
25.3%

EIAVMMEHR Segment Information

| %8 Musical Instruments

REERV—REEE
SG&A Expenses

(B7AM) (Millions of yen)
150,000

100,000

50,000 I I I I I

0 19/3 20/3 21/3 22/3 23/3

W ZzDftt Others

LEEREROIRGRER

Advertising and sales promotion expenses
B A%# Employee benefit expenses

RiBREHR/ B EIE

Capital Expenditures/
Depreciation Expenses

(&7H) (Millions of yen)
25,000
20,000
15,000
10,000
5,000
0 19/3 20/3 21/3 22/3 23/3

R &M Capital expenditures
W RHERIE  Depreciation expenses

BAKRIL
Millions of
B/AMA  Milions of yen U.S. dollars

IFRS IFRS

SREH  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
55 EUNES Revenue ¥279,471 ¥269,371 ¥238,981 ¥276,153 ¥302,653 $2,266.55
FEHMZ Core operating profit 40,815 37,750 32,417 37,332 36,200 271.10

5o EUNES EHEAZEE (%) Core operating profit to revenue (%) 14.6 14.0 13.6 135 12.0

RIEIREE Capital expenditures 11,972 14,995 8,103 11,602 15,177 113.66
RAEAE Depreciation expenses 6,800 7,369 7,407 8,059 8,789 65.82
MERERE R&D expenses 9,415 9,802 9,730 9,837 10,382 77.75

Note:2021 F6RICARSNIIFRSEBIRIEHZBRICL DT Y 1 V¥ RE N OB BHMAOIRBE (ASE 195 MEXEIRM I ICBIE) J ICEDE, 2023F3AME DRI A HOEEEITVK Ulco TNICHE\ 2022 3AMICHR P E R R E
BEIOOWUE YR AHOEEE > CBAUICRDEREFELTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

55 EiREE

Revenue

(B7M) (Millions of yen)

£t SIE YRV EE STk S

Core Operating Profit/
Core Operating Profit t

(&%) (Millions of yen)

RiFER/ MERAE

Capital Expenditures/R&D Expenses

o Revenue
(%)

(B7M) (Millions of yen)

19/3  20/3 21/3 22/3 23/3

RfFI% &%  Capital expenditures

320,000 45,000 18.0 20,000
- O\O\O—O\O 15,000
30,000 12.0
160,000 10,000
15,000 6.0
80,000 5,000
0 19/3  20/3 21/3 22/3 2373 0 19/3  20/3 213 22/3 2373 0 0
EEFZE  Core operating profit
O F LINZSEEFIZK (8) Core operating profit to revenue
(right)
03 | FINANCIAL DATA 2023

W fRB%EE  R&D expenses



| =&#% Audio Equipment

BAKRIL
Millions of
BAMA  Milions of yen U.S. dollars

IFRS IFRS

SREHE  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
5o LIRS Revenue ¥120,144 ¥114,392 ¥103,813 ¥96,924 ¥107,641 $806.12
FEAR Core operating profit 9,615 8,571 7,067 1,638 3,466 25.96

FE PN EEFEHE (%) Core operating profit to revenue (%) 8.0 7.5 6.8 1.6 3.2

RBREE Capital expenditures 2,834 4,324 2,581 2,554 3,994 29.91
RMENE Depreciation expenses 2,964 2,906 3,125 3,065 3,433 25.71
MRERE R&D expenses 11,127 11,135 10,820 10,236 10,283 77.01

Note:2021 FBAICARSNIIFRSBERIEHZBRICL D7 Y 1V FRE MG OB BB DIRE (IASSE 195 MEREIEH ) ICBIE) 1 ICBETE 2023F3RML DRI AHOEBETVE Ulco TNICHW 2022 F3RHICR B T B R ERE
BEOWT YA HOREE M > CHAUCROEREELTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

El Ve

Revenue

(B7M) (Millions of yen)

BEFE /T LIRS TR
Core Operating Profit/
Core Operating Profit to Revenue

(B7AM) (Millions of yen) (%)

RiFREH/ HERARE
Capital Expenditures/R&D Expenses

(B7M) (Millions of yen)

150,000 12,000 12.0 12,000
100,000 8,000 8.0 8,000
50,000 4,000 4.0 4,000
0 19/3 20/3 21/3 22/3 23/3 0 19/3 203 21/3 22/3 23/3 0 0 19/3 20/3 213 22/3 23/3
W EEF#  Core operating profit W XAFIREE  Capital expenditures
O F LUINEHFZEE (F#) Core operating profit to revenue W ARMAFKE R&D expenses
(right)
| zoftt Others
BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
IFRS IFRS
JREHA  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
75 EINEE Revenue ¥34,757 ¥30,462 ¥29,836 ¥35,119 ¥41,115 $307.91
FEHMZ Core operating profit 2,315 30 1,225 4,158 6,200 46.43
75 LN EEFIRIE (%) Core operating profit to revenue (%) 6.7 0.1 4.1 11.8 15.1
RIEIREE Capital expenditures 1,150 1,226 575 678 1,369 10.25
REEANE Depreciation expenses 849 880 855 997 871 6.52
HEERE R&D expenses 4,385 3,877 3,637 3,959 4,392 32.89
55 LA EESIE Y Ml et i RiFREsE/ MrRpREE
Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses
Core Operating Profit to Revenue
(B7M) (Millions of yen) (&%) (Millions of yen) (%) (B7M) (Millions of yen)
45,000 8,000 16.0 5,000
4,000
6,000 12.0
30,000
3,000
4,000 8.0
2,000
15,000
2,000 4.0
1,000
0 19/3  20/3 21/3 22/3 2373 0 19/3 20/3 21/3 22/3 23/3 0 0 19/3 20/3 21/3 22/3 2373
W EEAZ  Core operating profit W #ERESE  Capital expenditures
O FEHINEREFZEK (F#) Core operating profit to revenue W ARBAHEE R&D expenses
(right)
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INEEH  Profitability

%

IFRS
JREHA  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3
55 _EUNES AT 2= Gross profit to revenue 41.2% 40.6% 38.4% 37.9% 37.9%
7o U B EEF K Core operating profit to revenue 12.1 1.2 10.9 10.5 10.2
75 LN L HAF 4531 Profit for the period to revenue 9.3 8.4 7.1 9.1 8.5
ZU—Fvy¥a - 70— -¥—IYVE Free cash flow margin 2.9 8.7 14.1 19.5 (8.1)
TY—Fryya - 70— N—IVE=TJY—-Fry¥a-70—/FLNEEX100 Free cash flow margin = (Free cash flow / Revenue [Net sales]) x 100
%
IFRS
JREHA  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3
ETERFEX (ROI) Return on investment (ROI) 15.4% 14.4% 11.9% 11.4% 11.2%
BT EARFEHEK (ROIC) Return on invested capital (ROIC) — — — 7.3 7.8
FEtmmEEREES NATIAE Return on equity attributable to owners of
1.1 10.1 7.4 9.2 8.8
(ROE) parent (ROE)
BEAFYEAFIZEE (ROA) Return on total assets (ROA) 75 7.0 5.2 6.5 6.5
ROI= (B ZH+ZEF S RUOZRELE) /HE - AR TIIRTEAX100 ROl = (Core operating profit + Interest and dividend income received) / Invested capital (yearly average) x 100
BTEAXA=BARGH+ETTFAM Invested capital = Total equity + Interest-bearing debt
ROIC=Hi3 I HERE/ (B OMEEICRBT 24EEEAR+ETFEM ROIC=Core operating profit after income taxes / (Equity attributable to owners of parent + Interest-bearing debt)
ROE=34#572% /BB e - BRI AU IEE BB/ NS5 X100  ROE = (Profit for the period / Equity attributable to owners of parent) (yearly average) x 100
ROA=4H%%% / HiE - AR FHHEESETX 100 ROA = (Profit for the period / Total assets) (yearly average) x 100
5o LA /55 NGRS RIS EENE /55 LSRR LRSS /5o bV M HRFI AR SR
Gross Profit/Gross Profit to Revenue Core Operating Profit/Core Operating Profit for the Period/Profit for the Period to
Profit to Revenue Revenue
(B7M) (Millions of yen) (%) (E7M) (Millions of yen) (%) (B7M) (Millions of yen) (%)
200,000 48.0 60,000 15.0 60,000 15.0
150,000 36.0
40,000 10.0 40,000 10.0
100,000 24.0
20,000 5.0 20,000 5.0
12.0
0 19/3 20/3 21/3 22/3 23/3 0 0 19/3 20/3 21/3 22/3 23/3 0 0 19/3 20/3 21/3 22/3 233 0
W F LA Gross profit W EEFE  Core operating profit W LHBFIZE  Profit for the period
O 75 LUNERHAFIZEK (B8)  Gross profit to revenue (right) O 75 LINREHFIEK (GHh) O 75 LI L AR (A#h)
Core operating profit to revenue (right) Profit for the period to revenue (right)
ZY—-Fvryya-70—/I-IVE RTEXHSE (RON /R TEFHEE (ROIC) /REHFEERERDLEIFSBE (ROE) / EEAFLEFAE (ROA)
Free Cash Flow/Free Cash Flow Margin Return on Investment (ROI)/Return on Invested Capital (ROIC)/
Return on Equity Attributable to Owners of Parent (ROE)/Return onTotal Assets (ROA)
(B7AM) (Millions of yen) (%) (%)
100,000 24.0 20.0
15.0 \
—— — =
10.0
5.0
-50,000 19/3  20/3 21/3 22/3 2373 -12.0 0 19/3 20/3 21/3 22/3 23/3
M7= -Fvy¥a - 70— Free cash flow W& TEAFEE (ROI)  Return on investment (ROI)
O 7Y— - Fry¥ya - 70— - IX—Y UK (H#) O B TEAFZEE (ROIC) Return on invested capital (ROIC)
Free cash flow margin (right) ® BRUPIEEIREFD YT (ROE)  Return on equity attributable to owners of parent (ROE)

© BEAFUMAFIZE (ROA) Return on total assets (ROA)
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%hE|ME  Efficiency

BAKRIL
Millions of
BHAM Milions of yen U.S. dollars
IFRS IFRS
JREHA  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
55 L UNEE Revenue ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 $3,380.59
BEAR Total assets 515,924 474,034 557,616 580,662 594,246 4,450.28
BEATEEX (@) Total assets turnover (Times) 0.81 0.84 0.72 0.72 0.77
7o LfEE Trade receivables 54,279 49,777 47,875 50,385 62,352 466.95
55 L EHERIERE ([@) Trade receivables turnover (Times) 7.94 7.96 7.63 8.31 8.01
BREEEE Tangible fixed assets 91,326 97,106 96,142 102,898 112,160 839.96
B EEEEDEE ([8) Tangible fixed assets turnover (Times) 4.87 4.40 3.86 4.10 4.20
BESHEEGER=7 LI /1Y - BRI EESS Total assets turnover = Revenue / Total assets (yearly average)
5o LEE=2MFHKROTEHE - EE5I42  Trade receivables = Trade notes and trade accounts receivables — Allowance for doubtful accounts
55 LEIERRE =55 LING /A - HiRKTFI955 LS  Trade receivables turnover = Revenue / Trade receivables (yearly average)
BREEEEDGER=5 LI/ HE - BRTISBEFEEEE Tangible fixed assets turnover = Revenue / Tangible fixed assets (yearly average)
BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
IFRS IFRS
JREHA  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
WREN & A Inventories ¥101,003 ¥100,054 ¥96,803 ¥118,640 ¥153,569 $1,150.07
- Em Finished goods and merchandise 68,651 68,236 64,327 72,097 96,787 724.83
TS - 'R - FEm Work in process, raw materials and supplies 32,351 31,817 32,475 46,542 56,781 425.23
HRENE EE [ ([2]) Inventory turnover (Times) 4.43 412 3.79 3.79 3.32
EAEE Trade payables 17,558 15,895 17,300 20,153 18,884 141.42
EAEBLEEER ([2) Trade payables turnover (Times) 23.16 24.76 22.45 21.80 23.13
MEFERE R&D expenses 24,926 24,814 24,189 24,032 25,057 187.65
F LINASFAFRBERELLE (%) R&D expenses to revenue (%) 5.7 6.0 6.5 5.9 5.6

FRENE IR =55 LN /A E - HAKFA9MBEIEE  Inventory turnover = Revenue / Inventories (yearly average)
A EBLRER =55 LIS /S - BRI AER  Trade payables turnover = Revenue / Trade payables (yearly average)

Note:2021 5B ARSNICIFRSERIEHEBRICL D 7Y 1V RE N ORISR DIRIE (IASSE 195 MEEEHH L ICBIE) J ICEDE 20235 3B L DR AHOEE LTV E Ulco TNICHEW 20225 3RHICR B T B R EIE
BEFICOWTI UERF A HOZREZH > CERLCROEIREFELTVET, B8, 2021 F3FHLENICR 2 R EEICOWTIE 2022F3RHOBHEDERICRRUTVEY,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on April 1, 2022.

55 L5 / 55 LB EIRER
Trade Receivables/
Trade ReceivablesTurnover

BREEEE/ AEEEENEE
Tangible Fixed Assets/
Tangible Fixed AssetsTurnover

(B7AM) (Millions of yen) (@) (Times) (B7M) (Millions of yen) (@) (Times)

90,000 9.0 150,000 6.0
o—o\o/o\o

60,000 6.0 100,000 4.0

30,000 3.0 50,000 2.0

0 19/3 20/3 21/3 22/3 2373 0 0 19/3 20/3 213 22/3 2373 0

W 55 L  Trade receivables
O T LfHIE[EIERE (4#) Trade receivables turnover (right)

BESH/EEAREEE
Total Assets/Total Assets Turnover
(B7AM) (Millions of yen) (@) (Times)
600,000 1.5
400,000 1.0
200,000 0.5
0 19/3 20/3 21/3 22/3 23/3 0
W HEAGT Total assets
O BEAFHEEREK (B#) Total assets turnover (right)
HRENEE /M EER R
Inventories/Inventory Turnover
(B7AM) (Millions of yen) (@) (Times)
200,000 8.00
150,000 6.00
100,000 4.00
2.00
0 19/3 20/3 21/3 22/3 23/3 0

W HBENEE  Inventories

O HRENEFERIEREK (/#) Inventory turnover (right)

EAER /A EHEESE

Trade Payables/Trade Payables Turnover
(E7M) (Millions of yen) (@) (Times)
24,000 32,0
18,000 24.0
12,000 16.0
6,000 8.0
0 193 20/3 21/3 22/3 233 0

W EAfEH  Trade payables
O L AL (#) Trade payables turnover (right)

W BFEEEE Tangible fixed assets
O BEEEEESEE (H#) Tangible fixed assets turnover (right)
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ZEM - B2 Stability and Soundness

EVEIIN
Millions of
B/AMA  Milions of yen U.S. dollars
IFRS IFRS
REH  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
BRATEERESHLE () [IN o0 arbutable to owners of 69.4 68.6 710 716 769
FILFIE Interest expenses ¥ 854 ¥ 736 ¥ 517 ¥ 386 ¥ 442 $ 3.30
HEFK Core operating profit 52,745 46,352 40,711 43,029 45,867 343.50
RMEICL DR BB Share of profit (loss) of associates 12 6 — — — —
ZEAIERUZIE Y& Interest and dividend income 4,652 4,535 3,366 4,251 3,667 27.46
AVTLAN - ALY (£5) Interest coverage (Times) 67.20 69.15 85.16 122.37 112.15
RENEE Current assets 282,819 270,189 301,103 362,676 346,545 2,595.26
REIASE Current liabilities 100,443 99,149 100,852 126,114 95,140 712.50
TRENLEER (%) Current ratio (%) 281.6 272.5 298.6 287.6 364.2
AVYILAN - ANLyY = (BEAHE+ZRA SROZNEL S HFNEICLDREEBR) /TS
Interest coverage = (Core operating profit + Interest and dividend income received + Share of profit (loss) of affiliates) / Interest expenses
RBLE=REE /FiBEK*100 Current ratio = (Current assets / Current liabilities) x 100
BAKRIL
Millions of
B/AMA  Millions of yen U.S. dollars
IFRS IFRS
JREHE  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
BEAEE Total equity ¥359,007 ¥326,450  ¥396,949  ¥416,867  ¥457,944 $3,429.52
B TFaE Interest-bearing debt 8,936 10,830 8,367 10,523 1,495 11.20
D/EL 7 () Debt to equity ratio (Times) 0.02 0.03 0.02 0.03 0.00
IERBNEE Non-current assets 233,105 203,844 256,513 217,985 247,701 1,855.02
JETRENLLE (%) Non-current assets to equity ratio (%) 64.9 62.4 64.6 52.5 54.1
LEEE Quick assets 171,670 163,679 195,248 236,865 180,329 1,350.48
WEEEEER (%) Quick ratio (%) 170.91 165.08 193.60 187.82 189.54

BHNFEE=RBEBEASHEHEAR  Interest-bearing debt = Long-term borrowings + Short-term borrowings
D/ELYA=FFF&E/EAREF Debt to equity ratio = Interest-bearing debt / Total equity

IEmEN L E=IEREEE / EAGE X100 Non-current assets to equity ratio = (Non-current assets / Total equity) x 100
UEFE=REROREASY +EEBERVZOMOEE+ZOMOSRMEE

Quick assets = Cash and cash equivalents + Trade and other receivables + Other financial assets

LR IR =Y /REIEMHX100 Quick ratio = (Quick assets / Current liabilities) x 100

Note:2021F5AICARSNICIFRSBRIEHEBRICLD 7Y 1> 5 RE "GN OB DIRIE (IASSE 195 MEEEIEH ) ICBIE) J ICETE 2023F3AML DR AHOEBETVE Ulco TNICHEW 202283 AHICIR D T B LR ER
BFICOWTR SRR T HOZREZ# > GHRUCROEREEELTVE T 28, 2021 F3RHMENIC IR RENFERICOVWTIE 2022F3BBOHEDERICRMUTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on

April 1, 2022.

TENEE /MBI

Current Assets/Current Ratio

BHTFAE/DELYA
Interest-Bearing Debt/
Debt to Equity Ratio

BEXAT/ BatrEEREEOLE
Total Equity/Equity Ratio Attributable to

Owners of Parent

(B7A) (Millions of yen) (%) (&7MA) (Millions of yen) (%) (Times) (B7M) (Millions of yen) (%)
400,000 400 12,000 0.06 480,000 90.0
300,000 300
8,000 0.04 320,000 60.0

200,000 200
4,000 0.02 160,000 30.0

100,000 100
0 19/3 20/3 21/3 22/3 23/3 0 0 193 20/3 213 22/3 2313 0 0 19/3 20/3 21/3 22/3 23/3 0

REEE Current assets
O J7iENtLE (&#h) Current ratio (right)

HFF&ME Interest-bearing debt
OD/ELY (H#) Debt to equity ratio (right)

BT

Credit Ratings

RS ITHERE REMBSEBIRNT

Rating agency Long-term senior debt rating
(¥F) BAREEHR LYY — (R&) A+ REN

Rating and Investment Information, Inc. (R&l) Stable

() BAIBSIZERT (JCR) AA-  HEM

Japan Credit Rating Agency, Ltd. (JCR) Stable

2023%3A31ARE
As of March 31, 2023
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EAREE Total equity

O BEHMBEERBRALE (i)

Equity ratio attributable to owners of parent (right)



BB Stock Information

HER U HREDOHE

Common Stock Price Range and Trading Volume

() (Yen) #ffi  Common stock price range
8,000
7,000 I I I | I I
1 I (NERREE
. III|II| 1" I d I |I|I I I|||II|”I"| '
5,000 I I ] | L | I 1 1
4,000 I
3,000
2,000
1,000
0
(F#) (Thousands of shares) H3kE  Trading volume
40,000
30,000
20,000
10,000
0 4 7 10 1 4 7 10 10 1 4 7 10 1 4 7 10 1
2018 2019 2020 2021 2022 2023
FH Yen
IFRS
JREHR  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3
i e Sl Share price at the end of fiscal year ¥5,530 ¥4,215 ¥6,010 ¥5,350 ¥5,090
=1E Share price—high 6,080 6,270 6,560 7,490 5,900
=il Share price—low 4,355 3,520 3,835 4,840 4,605
ks (BAH) Trading volume (Million shares) 209 182 173 153 153
SREHE  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3
EHFED (%) Dividend yield (%) 1.08 1.67 1.10 1.23 1.30
EAMINZSER (PER) (%) Price to earnings ratio (Times) 24.9 21.6 39.7 24.9 22.9
KM EERSE (PBR) (ff)  Price to book value ratio (Times) 2.78 2.28 2.67 2.21 1.90
= g0 Number of shares issued
FITHERINRE (FHR) (Thousand shares) 191,555 191,555 191,555 187,300 187,300
a8 Market capitalization at the end
HASK B Msa%E - -
HRRISEASEE (B0 M) of fiscal year (Millions of yen) ¥1,059,299 ¥807,404  ¥1,151,246 ¥1,002,055 ¥953,357
. Percentage of shares owned
H PN < (9 b
HRANE A FFREEER (%) by foreign investors (%) 22.8 25.6 26.0 26.2 26.1
L FIED RN ERSE Wil E A S
DividendYield Price to Earnings Ratio Price to Book Value Ratio
(%) (%) (Times) (£%) (Times)
2 45 3
30 2
1
15 1
0 19/3 20/3 21/3 22/3 23/3 0 21/3  22/3 23/3 0 19/3 20/3 21/3 22/3 2313
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EIEMBUARRETE

i

B EEE (IFRS)

Consolidated Statement of Financial Position

BAKRIL
EVils! Millions of
Millions of yen U.S. dollars
3H318RE
As of March 31: 2019 2020 2021 2022 2023 2023
(BE)
Assets
MEERE :
Current assets:
RERURERSY ¥ 95,815 ¥ 92,671 ¥129,345 ¥172,495 ¥103,886 $ 778.00
Cash and cash equivalents
[y X =
=R R U Z OO 65,346 58,067 57,329 60,018 75,354 564.32
Trade and other receivables
TOMOERARE 10,508 12,939 8,573 4,352 1,089 8.16
Other financial assets
ﬁﬂﬁﬂﬁlﬁ 101,003 100,054 96,803 118,640 153,569 1,150.07
Inventories
ZOMDREEE 10,144 6,455 7,871 7,169 12,645 94.70
Other current assets
/Nat 282,819 270,189 299,924 362,676 346,545 2,595.26
Subtotal
FTHENTREIDEE o o 1179 o _ _
Assets held for sale '
p- -3 A\ E.
MENREDE 282,819 270,189 301,103 362,676 346,545 2,595.26
Total current assets
IERBNERE
Non-current assets:
HREEHE . 91,326 97,106 96,142 102,898 112,160 839.96
Property, plant and equipment
EEH#E%E 29,579 24,480 22,231 21,655 21,852 163.65
Right-of-use assets
DA 161 158 160 177 4,626 34.64
Goodwill
ﬁﬁ?ﬁﬁ 1,321 1,736 2,529 3,045 2,982 22.33
Intangible assets
ﬁﬁﬂﬁfi 101,093 67,817 120,058 70,319 80,738 604.64
Financial assets
BBHEHN IR OEE — — — 10,786 14,018 104.98
Retirement benefit assets
RLHEAE 7,237 10,795 7,407 7,627 9,716 72.76
Deferred tax assets
ZOMDIERBEE 2,387 1,749 7,983 1,474 1,605 12.02
Other non-current assets
325 X PN
FREEEES 233,105 203,844 256,513 217,985 247,701 1,855.02
Total non-current assets
-
BEAH ¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,246 $4,450.28

Total assets

Notes: 1. 20235F3R AN S " Z DM DIERENEE  ICEH TV BRBIBHICIRDEE ) IE. SEWEZ MG Ulcfesd MIBRR U TWE Y, ThICHW2022F3RHb YRR A DR E 2> CERA UROREZTHLTVE T,

Effective from fiscal 2023, Retirement benefit assets, which was included in "other non-current assets" is separately presented due to its increase of quantitative materiality. Accordingly, figures for fiscal 2022 have

been restated retroactively applying the revised method of presentation.

N

BEESFIOVWT UZRFAHOZREZH > CERLCROEIREFELTVEY, B8, 2021 F3FHLENICR2 RTEHFEEICOWTIE 2022F3RHOHEDERICRRUTWET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
(IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting

equity on April 1, 2022.
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B EEE (IFRS)

BAKRIL
EVils! Millions of
Millions of yen U.S. dollars
3H318RE
As of March 31: 2019 2020 2021 2022 2023 2023
(BERVER)
Liabilities and equity
aff
Liabilities
mEERE
Current liabilities:
[y N =
EREB RO OMOEL ¥ 59,525 ¥ 52,982 ¥ 56,915 ¥ 63,184 ¥ 60,574 $ 453.64
Trade and other payables
(=
BATEE 8,936 10,830 7,980 10,523 1,489 11.15
Interest-bearing debt
— (=
VAR 5,730 5,365 5,696 5,727 5,733 42.93
Lease liabilities
TOMOEMER 9,650 9,620 9,745 10,156 9,909 74.21
Other financial liabilities
HRILEAFEH 2,474 4,236 4,045 20,260 2,851 21.35
Income taxes payables
5l 1,898 1,700 1,806 2,086 2,114 15.83
Provisions
X (==
ZOHOFEEE 12,228 14,412 14,664 14,174 12,468 93.37
Other current liabilities
== O,
mESERE e 100,443 99,149 100,852 126,114 95,140 712.50
Total current liabilities
IERENAELRE
Non-current liabilities:
aRlraE _ _ _
Interest-bearing debt 387 6 0.04
—_ (=
VAR 18,258 15,864 14,465 11,647 10,440 78.18
Lease liabilities
ZOMOERERE
Other financial liabilities 3,014 1,568 178 110 4 0.8
[ _ -
BRUGMICREAH 24,268 23,704 22,576 13,338 14,067 105.35
Retirement benefit liabilities
5l 455 2,574 1,823 2,399 2,744 20.55
Provisions
BB R . 8,650 2,825 18,244 7,954 11,704 87.65
Deferred tax liabilities
B (=
TOMDIERBES 1,824 1,897 2,137 2,228 2,123 15.90
Other non-current liabilities
B3 O,
FREREES e 56,473 48,434 59,814 37,679 41,162 308.26
Total non-current liabilities
o=
ﬁ{%n.‘# . 156,917 147,584 160,667 163,794 136,302 1,020.76
Total liabilities
B
Equity:
§$% 28,534 28,534 28,534 28,534 28,534 213.69
Capital stock
ﬁz’:ﬂ%% 21,568 21,277 21,430 2,114 1,755 13.14
Capital surplus
*Uﬁiﬂ’%ﬁ . 293,547 316,899 337,923 398,516 428,166 3,206.52
Retained earnings
HOH (42,533) (65,093) (65,086) (73,288) (78,766) (589.87)
Treasury shares
TOMDARDBEAER 56,820 23,789 73,156 59,834 77,148 577.76
Other components of equity
D —= OE.
RRAMOFEEICRET SR At 357,936 325,409 395,958 415,713 456,837 3,421.23
Equity attributable to owners of parent
FREFHS L 1,070 1,040 991 1,154 1,106 8.28
Non-controlling interests
Py
axast . 359,007 326,450 396,949 416,867 457,944 3,429.52
Total equity
o=
SERUAXSE ¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,246 $4,450.28

Total liabilities and equity

Note:20214E5RICAFREN,

CIFRSEIRIEHZRRICL 27 Y V¥ RE N OB BHEAORE (IASE195 MELEMHM ) ICEBHE) ) ICEDE 20234 3RS DR AHOEBZTVE Ul TNITHL 20224 3AHICR 2 T BB ETR
BEFICOWTI YR A HOZREZH > CERLCROEIREFELTVET, B8, 2021 F3FHLENICR 2 RFFEEICOWTIE 202243RHOBHEDERICRRLTVEY,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on

April 1, 2022.
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EIEERETEE Consolidated Statement of Income

B EEE (IFRS)

BAKRIL
EVils! Millions of
Millions of yen U.S. dollars
3ANBITRT LT 1 /M
Years ended March 31: 2019 2020 2021 2022 2023 2023
75 LiRas ¥ 434,373 ¥ 414,227 ¥ 372,630 ¥ 408,197 ¥ 451,410 $ 3,380.59
Revenue
75-L R (255,367) (245,967) (229,720) (253,460) (280,270)  (2,098.93)
Cost of sales
= g
7o LAl . 179,005 168,259 142,909 154,736 171,139 1,281.65
Gross profit
= N /A~
sk O —EER (126,259) (121,907) (102,198) (111,706) (125,272) (938.16)
Selling, general and administrative expenses
BRA . . 52,745 46,352 40,711 43,029 45,867 343.50
Core operating profit
EE & ENI B
Gain (loss) on disposal or sales of property, (264) 260 (93) 4,597 (5) (0.04)
plant and equipment and intangible assets
HURBRRSZDRAN I (295) (2,921) (3,553) (322) (62) (0.46)
Impairment losses, reversal of impairment losses
ZOMOREE 1,365 2,026 1,802 2,784 1,881 14.09
Other income
OO (736) (2,384) (3,826) (751) (1,259) (9.43)
Other expenses
-
E#*‘Jﬁ . 52,815 43,333 35,039 49,337 46,484 348.12
Operating profit
=, N
REEH & 3,791 3,724 2,693 3,424 2,563 19.19
Dividend income
%@ﬁi’,ﬁﬁﬂﬂﬂ%ﬁ 860 1,244 672 2,366 1,946 14.58
Other finance income
SR (1,008) (1,083) (1,303) (2,102) (441) (3.30)
Finance expenses
FNEICL DR ERR
Share of profit of associates accounted for 12 6 — — — -
using the equity method
ﬁﬂfl']%iﬁﬁ*']ilﬁ 56,471 47,225 37,102 53,028 50,552 378.58
Profit before income taxes
AN HRA (16,085) (12,521) (10,393) (15,666) (12,375) (92.68)
Income taxes
LiEAFIE
Profit for the period ¥ 40,386 ¥ 34,703 ¥ 26,708 ¥ 37,361 ¥ 38,177 $ 285.91
LHARIRDIRE :
Profit for the period attributable to:
i
BEALOPTEE ¥ 40,337 ¥ 34,621 ¥ 26,615 ¥ 37,268 ¥ 38,183 $ 285.95
Owners of parent
N
X 48 81 93 92 (6) (0.04)

Non-controlling interests

Note:2021 5 BICARSNIIFRSERIBHEBRICLZT IV TV ¥ RE RN OB BHMAOIRE (ASE 195 MEEEHRM ) ICRE) | ICE DX, 20235 3AME DRI AHOEEEITVE Ulc TNICHEV\ 20225 3AMICHRZEBELREE
BFICOWT HRAR A HOREZH > GHALCROEREFELTVET, B8, 2021 F3BHLETICR2 REMNFERICOWVWTIZ 2022F3RHOHEDERICRRUTVWET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on
April 1, 2022.
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ERESENZETESE  Consolidated Statement of Comprehensive Income

B EEE (IFRS)

3ANBITRT LT 1 /M
Years ended March 31:

=Vl
Millions of yen

BAKRIL
Millions of
U.S. dollars

2019

2020

2021

2022

2023

2023

LiEAFIEE
Profit for the period
Z DD TIEFIE
Other comprehensive income:
BESICIRD B 5NZZEDTWER
[tems that will not be reclassified to profit or loss
EERNHECERE
Remeasurements of defined benefit plans
ZOMDOAIENRZ B TAEMETRET 2EREE
Financial assets measured at fair value through
other comprehensive income

FREIC& 220D BIEFR
Share of other comprehensive income of
associates accounted for using the equity method

¥ 40,386

(444)

(24,588)

(14)

¥ 34,703

(23,431)

¥26,708

5,687

37,927

¥37,361

2,956

(5682)

¥38,177

2,660

7,714

$285.91

19.92

57.77

MIBRICIRDEZ SN BT EDHBWEEEET
Total items that will not be reclassified to profit or
loss

(25,048)

(23,421)

43,614

2,373

10,374

77.69

MERICIRDEZ 5N A REEDHZIER
[tems that may be subsequently reclassified to
profit or loss
ENBEITBROBREER
Exchange differences on translation of foreign
operations
Fryva - T70— -AVY
Gain or loss on cash flow hedges

(916)

(12)

(9,629)

(35)

12,037

(191)

19,166

(221)

9,683

61

72.52

0.46

MBRICIRDB X SN D AREEDHZIEEEE
Total items that may be subsequently reclassified to
profit or loss

(928)

(9,664)

11,846

18,944

9,744

72.97

ZOfttDBIFFIEEE

Total other comprehensive income

(25,976)

(33,086)

55,460

21,318

20,119

150.67

LI THEFIE
Comprehensive income for the period

14,409

1,616

82,169

58,680

58,297

436.58

LI EEFNRORE

Comprehensive income for the period attributable to:
FattomEE
Owners of parent

IERECFHFD
Non-controlling interests

¥ 14,383

25

¥ 1,697

¥81,993

175

¥58,447

232

¥58,288

$436.52

0.06
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EEXvyIa - 70—5EZE Consolidated Statement of Cash Flows

B EEE (IFRS)

BAXRIL
EVils! Millions of
Millions of yen U.S. dollars
3ABBICKRT U1 /B
Years ended March 31: 2019 2020 2021 2022 2023 2023
EXEHICELEFryya 70—
Cash flows from operating activities:
Bi3 RIS HERIEE ¥ 56,471 ¥47225 ¥ 37,102 ¥ 53028 ¥ 50552 $378.58
Profit before income taxes
REEDEROEDR 16,653 17,322 17,056 17,314 19,270 144.31
Depreciation and amortization
HIRIBR (RU3TDRAN) . 295 2,921 3,553 322 62 0.46
Impairment losses (reversal of impairment losses)
ﬁ%ﬂ”ﬂﬁ&lﬁ%?ﬂ%ﬁﬁ. (4,120) (4,260) (2,854) (3,367) (4,310) (32.28)
Finance income and finance expenses
BREEEEKRVEREEDRTHIER
Loss (gain) on disposal or sales of property, 264 (260) 93 (4,597) 5 0.04
plant and equipment and intangible assets
==NE
WEAREOERNE . (6,244) (2,841) 7,666 (13,751) (28,251) (211.57)
(Increase) decrease in inventories
= N 243
EREERUZOMROREDRHER . 987 3,282 3,077 582 (12,369) (92.63)
(Increase) decrease in trade and other receivables
h N N
EREH RO T OMORBEORRE (1,392) (4,887) 3,081 3,950 (4,476) (33.52)
Increase (decrease) in trade and other payables
BEHEHACRIEERVEBEDIBRE
Increase (decrease) in assets and (150) (391) 794 (8,955) (327) (2.45)
liabilities associated with the defined benefit plans
5L O . . (34) 1,942 (1,232) 530 (295) (2.21)
Increase (decrease) in provisions
BEWEFESBITICHES KIS DIEREE
Increase (decrease) in accounts payable due to (1,558) (1,416) (1,447) (1,487) (31) (0.23)
transition to defined contribution plans
Z DAt
Other, net (25) 2,999 (1,490) (245) (1,9086) (14.27)
At 61,045 61,635 65,401 43,323 17,921 134.21
Subtotal
N AL/ =,
B RUE S & ORI . 4,654 4,535 3,401 4,255 3,663 27.43
Interest and dividends income received
B DRI
Interest expenses paid (859) (802) (565) (404) (453) (3.39)
ENFEHROINE R OEER
Income taxes refunded (paid) (29,319) (8,206) (10,011) (11,158) (35,973) (269.40)
BEREHICELZF Yy 70—
Net cash provided by (used in) operating activities 36,520 57.162 58,225 36,016 (14,841) (111.14)
BEEHICEDFryva - 70—
Cash flows from investing activities:
CHRROMNER . (4,955) (3,244) 5,007 4,850 3,517 26.34
Net (increase) decrease in time deposits
BREEEERVENEESDOIRBICLEIH
Purchase of property, (20,192) (20,473) (12,572) (14,530) (20,726) (155.22)
plant and equipment and intangible assets
BREEEERMEREEDFTAICLDINA
Proceeds from sales of property, 597 1,012 382 6,111 227 1.70
plant and equipment and intangible assets
‘ERMASORBICELD X H
Purchase of investment securities M a M © () (0.01)
BERMIEEOFTHNRMERICELDIA
Proceeds from sales and redemption of 2,380 449 1,405 47,255 615 4.61
investment securities
BEEZICLDXMH (981) _ _ _ _ _
Payment for acquisition of businesses
EEOHFEDEEZH S FRUMKOIBICLD X E
Purchase of shares of subsidiaries resulting in change — — — — (4,898) (36.68)
in scope of consolidation
BATEBIEICLDINA _ 706 o _ _ _
Proceeds from government grants
Z DAt
Other, net 51 483 (7) 21 (297) (2.22)
HEERILSF YT - T0— (23,101) (21,067) (5,785) 43,707 (21,563) (161.48)

Net cash provided by (used in) investing activities
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MEEHSICLZFryya 70—

Cash flows from financing activities:

GHRE A DGR
Net increase (decrease) in short-term borrowings (2,525) 2120 (3,398) 679 (8,965) (67.14)
RIEAROMBRE . @1) — 795 506 (1,890) (14.15)
Net increase (decrease) in long-term borrowings
) —RBEDRAFICLDIH
Repayment of lease liabilities (5,606) (5,871) (6,063) (6,022) (6,356) (47.60)
B OERIC LB M
Purchase of treasury shares (11,948) (21,312) (9) (28,009) (6,123) (45.85)
BRSO H DIEFE R DIEREE
(Increase) decrease in deposits for purchase of (1,765) — — — (477) (3.57)
treasury shares
ERFOHEOEBEHLRNFRIEKADOIEICLETH
Payment for acquisition of interests in subsidiaries (1,329) — (165) — - -
that do not result in change in scope of consolidation
[VEEAOSEIN ]
Cash dividends paid (10,547) (11,274) (11,603) (11,501) (11,325) (84.81)
FXREFA\DELEDRILE
Cash dividends paid to non-controlling interests (90) (49) (69) (68) (56) (0.42)
ZOfth
Other, net (137) (33) (97) 8) (90) (0.67)
MEERICELDFryoa - 70—
Net cash provided by (used in) financing activities (33,993) (36,422) (20,602) (44,426) (35,287) (264.26)
RERVRERASEYICHRIAETHOLESR
Effect of exchange rate changes on cash and (13) (2,816) 4,836 7,852 3,083 23.09
cash equivalents
RERUTRBRSUOERE . (21,588) (3,143) 36,673 43,150 (68,608) (513.80)
Net increase (decrease) in cash and cash equivalents
iﬁﬁ&(fﬁﬁﬁ%%@gﬂﬁﬁ% L . 117,403 95,815 92,671 129,345 172,495 1,291.81
Cash and cash equivalents at beginning of period
RERURSRSUORAER ¥ 95,815 ¥ 92,671 ¥129,345 ¥172,495 ¥103,886 $ 778.00

Cash and cash equivalents at end of period

Note:2021F5AI ARSI NICIFRSBRIEHEBRICL D 7Y 15 RE "GN OB DIRIE (IASSE 195 MEEEHEH ) ICBIE) ) (KB TE 20235F3AML DR AHOEEETVE Ulco TNICHEV. 202258 3AHICR D T BELR EE

BEIOWUR MR HORE 2 # > CEAUCROERFE LTV, 158, 2021 F3BHLENICHR 2 RMHZERICOWTE 2022F3AMOHE DERICRRUTVNE T,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on

April 1, 2022.
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