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https://jp.yamaha.com/services/otomachi/
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https://www.yamaha.com/ja/sustainability/related-information/policy-type/guideline-environment-policy/
https://www.yamaha.com/ja/sustainability/environment/management/
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https://www.yamaha.com/ja/stories/environment/otonomori/
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https://www.yamaha.com/ja/sustainability/environment/global-warming/pdf/2026_tcfd_tnfd_recommendations.pdf
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https://www.yamaha.com/ja/sustainability/social/human-rights-and-labor-practices/
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https://www.yamaha.com/ja/sustainability/social/development-and-training/
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NAFHBFY)— &7

\ /
VYRR B LR TR Ehali
EERTEOIAPOUIARBE BAZ%E (J-GAAP) IFRS
2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3
KEHEE:
pall ey Gl ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 ¥462,866 ¥462,080 ¥465,330
% LR 262,406 242,451 258,465 255,291 255,367 245,967 229,720 253,460 280,270 291,784 285,939 290,358
55 L#FI 173,070 165,796 174,501 182,124 179,005 168,259 142,909 154,736 171,139 171,081 176,140 174,971
REBRO—REEE 132,407 121,493 125,668 126,094 126,259 121,907 102,198 111,706 125,272 137,428 139,419 143,091
EE e ES ) 40,663 44,302 48,833 56,030 52,745 46,352 40,711 43,029 45,867 33,653 36,721 31,879
B3 BT L RIS (B2 SR L BRI 2] 41,578 42,898 74,471 60,485 56,471 47,225 37,102 53,028 50,552 37,629 22,462 35,287
AR [ HBHERZE] " 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37,268 38,183 29,642 13,351 23,720
RIFIRERE 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835 20,541 27,118 19,959 14,390
A {E A 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123 13,094 13,839 14,315 14,148
ARFEFEE 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032 25,057 26,903 26,977 27,720
BEEBICELBF Ty TO— 42,399 39,142 47,498 30,234 35,520 57,162 58,225 36,016 (14,841) 43,836 55,281 45,777
BEERBICLDF YY1 70— 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707 (21,563) (15,903) 8,106 (7,907)
FY—Fpyya-TO— 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723 (36,404) 27,933 63,387 37,870
MEBEBICLDF Yy 70— (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (35,287) (37,263) (63,140) (37,775)
KEHEER:
BEAG [REE] ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,209 ¥666,837 ¥591,278 ¥617,568
REVEE 255,135 272,720 289,493 281,608 282,819 270,189 301,103 362,676 346,685 369,346 351,933 364,945
TN 75,459 82,565 101,919 80,495 100,443 99,149 100,852 126,114 95,103 105,688 106,658 98,008
BT EE 8,510 11,241 11,173 8,936 8,936 10,830 8,367 10,523 1,495 992 5,562 491
aEAnEE] 303,889 367,437 388,345 382,771 359,007 326,450 396,949 416,867 457,944 511,810 450,113 479,730
E
1RSI D
B CE Tl ¥ 56.30 ¥ 83.06 ¥ 97.27 ¥ 80.31 ¥ 74.04 ¥ 64.90 ¥ 5046 ¥ 7162 ¥ 7421 ¥ 5856 ¥ 27.58 ¥ 5270
BaiFEERESS (HEE] 533.85 649.34 708.50 708.28 664.19 616.94 750.78 807.79 893.44 1,025.24 990.62 1,08741
RuE 14.67 17.33 18.67 20.00 20.00 22.00 22,00 22.00 22.00 24.67 25.33 26.00
%
FELESIEE:
5 LIRS R AR (B LB A 9.3% 10.9% 11.3% 12.8% 12.1% 11.2% 10.9% 10.5% 10.2% 7.3% 7.9% 6.9%
BRHPTEHBESS SEHE
[BE2&AF#E] (ROE) 10.1 14.0 14.5 1.4 1.1 10.1 7.4 9.2 8.8 6.1 2.8 5.1
R TEAFZRE(ROIC) = = = = = 9.7 7.9 7.3 7.8 bib) 4.4 4.5
BEATHLBAIEE
(A ELIAEE] (ROA) 6.5 9.4 10.2 8.2 7.5 7.0 5.2 6.5 6.5 47 2.1 39
BRUFEERBER LERIBCERLE] 64.2 69.9 70.0 74.1 69.4 68.6 71.0 71.6 76.9 76.6 75.9 775
D/EL v (4%) 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03 0.00 0.00 0.01 0.00
AYILRI - HIRLYY (f) 129.41 165.40 149.08 138.90 67.20 69.15 85.16 122.37 112.15 67.91 70.84 51.15
TRENELE 338.1 330.3 284.0 349.8 281.6 272.5 298.6 287.6 364.5 349.5 330.0 3724
SRR 26.1 20.9 19.2 24.9 27.0 33.9 43.6 30.7 29.6 42.1 91.9 49.3

(GE) 2019F3R LA, BABEEZBLICUIBIBEZTEHLTVET,
*1. 2016F3AMAL D, NLEARIFIZE) [ REHKREICRE T 2LEIMFAIZE 2R UTVWET, IFRSTIE. "R @ "Rt OB EICREY 2 LTI ZRUTVET,
2. $1t32024F1081BEMHFEERE LTEBERIIKRICH L C3KRDBEZE > THRR DB Z1TWE UTc, 2016 F3RHDH B ICHBKRR D EIDTONILEREL T, 1HRED BT, AU ERBROBLURYEZHELTVET,
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(GE)2026F3RMICEI AV MR D ZEEE LT &L KD, 2025F3AHR[MEBREELTVET,
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BEOPHANGYMER AL BF  THEREFELL PR
BHEREROBEZAECBRIDEMMDEL, Y1t VI —TZE
DECEERER. SRE—BZOREHSIMPIEBLTWKHDER
HUTWET, COLSHBIREDOH., HitTIL—7I3. 2025F58(C
FERfE E 5HE "Rebuild & Evolves #H &K U, B TFUHESEH IR
Rtz RHICEESE, Y OBALBIERICEBNICIRET S
CETHUBRTNEE#IEREMB T, 3OO A MRE
REEEBOBEE, "RRXEZ82kE, "REERDRL, 2B
TEMREEDHTEE LI,

HEEZICOVWTE. FENBREEERHOHERE. 70
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D.HAZDEWVWRZZITENSHRIFLMHCEETDE U, BHE
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UAOEEEZETEDE U, £, ERBROZERESWVWEAD
KPHZDOWTIE, T#IRIRE %) & T2/ AV NEIROIC, ZBRE, BIEE
ICAFEETRIERICES UEUT.

so.LIRE: - ERFILE - MR OFBEICRET 32T
s LG, FEITOET/ ORFGEY. REREEREOSTE
—KHHEBLILODO, LRERLELFY—DIRFE LM
HTOBFEBORTEARLICED, BIEAICK L32ME505HH
(0.7%) #1ND4,653(830EHFHE D F UTco

MR Tl BEEHLTVWBRETRRERDELIA, Z
NUS OB IEIRE D & UTeo

EEFLIL, FIHICN LASE4TETTM(13.2%) B 0318579

(f8F)

2025/3
% biwas 4,621 4,653
e 3 2,961 3,049
BEMREX 1,478 1424
ZofoEE 182 180

(=)

2025/3
# LRz 4,621 4,653
B% 1,068 1,118
El2 3 1,223 1,242
BRM 960 984
i 504 432
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M Yamaha Music Europe GmbH B KB REERIMEIN(L8) BRAR
0 75¥A%IE O2A2%E B HERES (L5 FRAT
OA7U7XE OA—RRNUT7XIE
OARUAXE ORI RAXIE
O UKXE OR—5VRXIE
O 2DV IFETXE

Steinberg Media Technologies GmbH

ANVIFET
OxE o—— M Yamaha Music (Russia) LLC.
OR—5YRXE
UKEZED OARRILIRZE
o 7\4;2%— OA—RNI7XE
O 57 %IE L. Bésendorfer Klavierfabrik GmbH KERFEEFERERAT Yamaha Canada Music Ltd. B
ARUNZED L
075¥2 M Yamaha Music Korea Ltd.
NEXO S.A. HFRETF @M BRAT
Yamaha Music Gulf FZEl [ | ] ﬁ%mﬁ%%ﬁﬁﬁﬁﬁﬁa
! M Yamaha de México, S.A. de C.V.
Yamaha Music India Pvt. Ltd. s TM Vamaha Co. Lid I EE R EEESERAT .
. ) - ;
Yy usts Yamaha Co., Ltd. M Yamaha Music Philippines Inc. e M Yamaha Music Latin
M Yamaha Music Vietnam Company Ltd. America, S.A.

o————— M Yamaha Music (Malaysia) Sdn. Bhd.
o

M Yamaha Music Australia Pty. Ltd.

PT. Yamaha Musical Products Indonesia
PT. Yamaha Electronics Manufacturing Indonesia

PT. Yamaha Indonesia*2

PT. Yamaha Music Manufacturing Indonesia
M PT. Yamaha Musik Indonesia (Distributor)

PT. Yamaha Music Manufacturing Asia

PT. Yamaha Musical Products Asia*2

M Yamaha Music (Asia) Pte. Ltd.
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M Yamaha Corporation of America O7ILEYFYXIE

M Yamaha Music International Procurement Sdn. Bhd. Yamaha Guitar Group, Inc.
Yamaha Electronics Manufacturing (M) Sdn. Bhd. Cordoba Music Group, LLC

Yamaha Music Innovations, LLC.
Yamaha Music Innovations Fund |, LP
Yamaha Musical do Brasil LTDA. l
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- BP9 (H%225)
- JPXB#EA>7vI 2400
- TOPIX Mid 400/ TOPIX 500/ TOPIX 1000

- MSCI ESG rating
« MSCI Selections Indexes*'

« MSCI Y v/SVESG LV k- U—5—X#*

* MSCIBARESG LI k- U—5—X 58+

* MSCIBARLIEERELR (WIN) *

* Morningstar Japan ex-REIT Gender Diversity Tilt Index*2

« FTSE4Good Global Index*®

* FTSE JPX Blossom Japan Index*4
* FTSE JPX Blossom Japan Sector Relative Index*s
* S&P/IPX h—RY-TT74¥ Y MEX

- S&P Japan 500 ESG

« S&P Global Sustainability Yearbook Member

) 1PX-NIKKEI 400

MSCI

ESG RATINGS @

cecl s se sss] A | an DN

2026 CONSTITUENT MSC\ Iy

SGt

2026 CONSTITU ENT MSCIH#F#

SR — 4 —Z

VIN)

'\I 34

*1. The inclusion of Yamaha Corporation in any MSCI index, and the use of MSCI logos, trademarks,
service marks or index names herein, do not constitute a sponsorship, endorsement or promotion of
Yamaha Corporation by MSCI or any of its affiliates. The MSCI indexes are the exclusive property of
MSCI. MSCI and the MSCI index names and logos are trademarks or service marks of MSCI or its
affiliates.

*2. Morningstar, Incs &0/ £cldZDBIER T (B /7IL—7ICBIST "Morningstar) &, ¥/ \tkRXR4thY (5
EINSVFVTELEWTC BB TOY v — F1I\—>F1ICBULT, MorningstarBAKR Y 2 v 5 —- 51
W=7 1 TOVMBE(BRREIT) (1Y Ty I R) 2R T BHAOR LMD T I —T LTV IEnfc EWSER
ZRBY BIcic, TR/ A MomingstarBABR Y x> 5 — - F1/8—>F 1 - T1Lh BR<REIT) - 0T ("0
O)) 2 ERY BT =2ARLEUI, MorningstaridE#HiREOHZBRE LT Y/ \ kR RIC L30T OERZR
BUTHDET, PY/\BRRICLZATOERAIEMorningstarh v/ \ kX1t 2 #R T 26D TR Feo v
RNERSHICEET S EMAFOMWA. T, 5IRIEHE, R BFT 200 THHEIERA. Y1V TY IR
BAOBBOY 08— FAN—2 T ZRRT LTIV ENTHEDEIH Morningstarid, 17y I X%
TeRAVTYIRCEFENDT—Y DIERENE. T2, FoEBRMEERIELEEA. Momingstarid1>Fv IR &
fel AT ICEUTARNICOBEERNICORIZ{TOI AV TYIR AV TYIRICEENST Y FRATICEYT 2
ARESLUHEOBNFRERNDOBEEEORIEZARNICERLE T, AROVTHICOHIRT 3z W
HRBBEICHENTH, Morningstar/clEZOEZEOIAY TV TONAT— (3, WINDDUBEICLZ TV TY
Y AFEIFOTOERFIHERICEET 2 (BN - BENICEID57) IBEICDVT, Morningstarh 4B ED T
BEMEICOWTRHEL TV ELTH WHBEBELRLBVEDELET, MorningstarO&R], AV Ty IR G, B&
U'OTiE. Morningstar, INCOBEEIEY—ER ¥—0TY, BED/NTA—I VR, fFROBRERILET 26D
TRBDERA.

. FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms
that Yamaha Corporation has been independently assessed according to the FTSE4Good criteria, and
has satisfied the requirements to become a constituent of the FTSE4Good Index Series. Created by
the global index provider FTSE Russell, the FTSE4Good Index Series is designed to measure the
performance of companies demonstrating strong Environmental, Social and Governance (ESG)
practices. The FTSE4Good indices are used by a wide variety of market participants to create and
assess responsible investment funds and other products.

*4. FTSE Russell (FTSE International Limited & Frank Russell CompanyD&$3E1E) ($Z ZIc </ \BRX &3t
B=HWEDHER. FTSE JPX Blossom Japan IndexfBHANDBEHZHI U AV Ty ADBHE#RE > T
ZEEFELEY, FTSE JPX Blossom Japan Indexidy 0—/ LA ¥ 7y 270/ —T#HSFTSE Russellht
TEBL L. BRER, R\ H/\F VR (ESG) L OWTEBNICHIGEIT o TWBEERRED/ T+ —Y Y RERET BIchicH
HENHDTY, FTSE JPX Blossom Japan Indexidgt 27+ TILIRE DT 7> R OSREGRADIER - SHEIC
ELFIAENET,

*5. FTSE Russell (FTSE International Limited & Frank Russell Company D& SRR (32 ZIc v~/ \BrX&3th¢
EZEBHEDHER. FTSE JPX Blossom Japan Sector Relative Index#HANDEHEFH L. FA VT VI RD
BRIIAE BT EZFELE Y, FTSE JPX Blossom Japan Sector Relative Indexid3 RF+7ILREDT 7R
PiDEREROER - SHEICEFIAENET,

%}

MOORNINGSTAR Gen Di}

FTSE4Good

FTSE JPX Blossom
Japan Index

FTSE JPX Blossom
Japan Sector
Relative Index
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