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PRIGREEELCER TR BAH
BRREDIAHS UIF3ARBRE BAEZE (J-GAAP) IFRS
2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
REEE:
pellalvesy Gl ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 ¥462,866 ¥462,080
55 LR 270,357 262,406 242,451 258,465 255,291 255,367 245,967 229,720 253,460 280,270 291,784 285,939
75 LRI 161,820 173,070 165,796 174,501 182,124 179,005 168,259 142,909 154,736 171,139 171,081 176,140
RFEBERVO—REEE 131,684 132,407 121,493 125,668 126,094 126,259 121,907 102,198 111,706 125,272 137,428 139,419
== llEay (=il 30,135 40,663 44,302 48,833 56,030 52,745 46,352 40,711 43,029 45,867 33,653 36,721
Bis | AL EAFIZE [l 2 S FHRE Y HARERI2E] 28,526 41,578 42,898 74,471 60,485 56,471 47225 37102 53,028 50,552 37629 22,462
WHAF 28 (AR 28] 1 24,929 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37268 38,183 29,642 13,351
RIFIRER 13,846 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835 20,541 27118 19,959
Bl 12,597 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123 13,094 13,839 14,315
HRERE 25,439 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032 25,057 26,903 26,977
BEEBICLDFryya- 70— 31,729 42,399 39,142 47,498 30,234 35,520 57,162 58,225 36,016 (14,841) 43,836 55,281
BEEBICLZFryya- 70— (11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707 (21,563) (15,903) 8,106
TY—Fryya- 70— 20,029 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723 (36,404) 27933 63,387
MEERBICLDFryya- 70— (5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (35,287) (37,263) (63,140)
REHEER:
BEAG HWEE] ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557616 ¥580,662 ¥594,209 ¥666,837 ¥591,278
TRENEE 247,632 255,135 272,720 289,493 281,608 282,819 270,189 301,103 362,676 346,685 369,346 351,933
Piti=Lit 80,976 75,459 82,565 101,919 80,495 100,443 99,149 100,852 126,114 95,103 105,688 106,658
B F A& 11,868 8,510 11,241 11,173 8,936 8,936 10,830 8,367 10,523 1,495 992 5,552
BEARGE [MEE] 348,752 303,889 367,437 388,345 382,771 359,007 326,450 396,949 416,867 457,944 511,810 450,113
)
1R DIEER *2:
LHAF 28 [ HAREF 28] ¥ 4292 ¥ 56.30 ¥ 83.06 ¥ 97.27 ¥ 80.31 ¥ 74.04 ¥ 64.90 ¥ 50.46 ¥ 71.62 ¥ 7421 ¥ 58.56 ¥ 2758
BRumBERERD [MEE] 595.81 533.85 649.34 708.50 708.28 664.19 616.94 750.78 807.79 893.44 1,025.24 990.62
[FEES 12.00 14.67 17.33 18.67 20.00 20.00 22.00 22.00 22.00 22.00 24.67 25.33
(yo
FERREERE:
55 LIRS EERRER [ LR EEMRE] 7.0% 9.3% 10.9% 11.3% 12.8% 12.1% 11.2% 10.9% 10.5% 10.2% 73% 79%
RUPTEERERD LHAF R
[BE2&AFZE] (ROE) 8.1 10.1 14.0 14.5 11.4 1.1 10.1 74 9.2 8.8 6.1 2.8
B TFEAFZEE(ROIC) - - - - - - 9.7 79 73 78 5.5 4.4
BEATHLHAIEE
[#8& L AR ZE] (ROA) 5.1 6.5 9.4 10.2 8.2 75 70 5.2 6.5 6.5 4.7 2.1
BB REFILE[BCEARLE] 65.3 64.2 69.9 70.0 741 69.4 68.6 71.0 716 76.9 76.6 75.9
D/EL YA (1) 0.03 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03 0.00 0.00 0.01
RO Z A AT INSAC) 130.51 129.41 165.40 149.08 138.90 6720 69.15 85.16 122.37 112.15 6791 70.84
Pt 305.8 338.1 330.3 284.0 349.8 281.6 272.5 298.6 2876 364.5 349.5 330.0
SRR 28.0 26.1 20.9 19.2 24.9 270 33.9 43.6 30.7 29.6 42.1 91.9

(GF) 2019F3RHAMAET G BAREELE (LI BBETHLTNET,

*1. 2016 F3AHAL D MSHAFIFIE 1 BREMKREICIRB Y DLIIMMAILE ZRUTVET, IFRSTI. NUEARIZE, I RAH OB EICREY LA 2RUTVET,

*2. 132024 F10B1BEHNRERE UTEBKRRRICH UTBHRDEI G Z > TR EIZ TV K U, 2015F3BEDHE IC LKA BN TONICEREL T, 14RS D LR R IEERBROBLVOELYEEZHEELTVET,
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WHEBRERTE (PE)REFRAR
M Yamaha Music Europe GmbH W A RIS AR RS (L8) BRAR
0 7522%E O2A2%T5 BHFERES (L8 BRAE
O15)7XE OA—RNITXRIE
OARYAKIE ORRIVIAKE
O UKXFE OR=5VRX[E
ORNVYFETXRE
Steinberg Media Technologies GmbH
AhVIFTET
O x%E o—— M Yamaha Music (Russia) LLC.
OR—5YR%ZIE
UKXED OARRILIRKE
D;{,r%ig—lj?r—ll\‘)?iré . |
O-19U73E L. Bésendorfer Klavierfabrik GmbH REHFEEFERGRAT
ARUHEED LR
O 27>2%E M Yamaha Music Korea Ltd.
NEXO S.A. HFMETF @M BRAT
Yamaha Music Gulf FZE B u

Yamaha Music India Pvt. Ltd.

MRS - F—ER

O 855 - U —E R (XE)
BE - BFRRE
FEYTNEE

9 B AELESERIDERAR

M Siam l\/lusichamaha Co., Ltd.*
B Yamaha Music Vietnam Company Ltd.
o———— M Yamaha Music (Malaysia) Sdn. Bhd.
it M Yamaha Music International Procurement Sdn. Bhd.
Yamaha Electronics Manufacturing (M) Sdn. Bhd.

M Yamaha Music Australia Pty. Ltd.

PT. Yamaha Musical Products Indonesia
PT. Yamaha Electronics Manufacturing Indonesia

PT. Yamaha Indonesia

PT. Yamaha Music Manufacturing Indonesia
M PT. Yamaha Musik Indonesia (Distributor)

PT. Yamaha Music Manufacturing Asia

PT. Yamaha Musical Products Asia

M Yamaha Music (Asia) Pte. Ltd.

LB ERRERAR
M B IG R E RATR

R EIEERE
B Yamaha Music Philippines Inc.

BERXRYLT—2

Yamaha Canada Music Ltd. H

M Yamaha de México, S.A. de C.V.
BEGBERAT*

W Yamaha Corporation of America B7WEFXE

Yamaha Guitar Group, Inc.
Cordoba Music Group, LLC
Yamaha Music Innovations, LLC.

Yamaha Musical do Brasil LTDA. B

O7LEsFURE

PRIATYIFHA kR et

Yamaha Unified Communications, Inc.

o M Yamaha Music Latin
America, S.A.
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KE4 FebktbE= KEH ekt
HAYRY - AMSFERITHRA ST (EFEA) 23.12% NP AT Z1—3—0 I—Y—Ih
BKRASHBAHZI ST RITUEFEND) 8.83% ISATVN FHAIVN VIAE—F—)LTA PATAI —
RS BERT 4.98% (T7A4—T1¥=) 2.38%
EREGRBIEE ST 4.83% AT7—K ARNU—=K X7 PVR RZZK A2/XZ— 505301 2.11%
HA4ESREIEE ST 3.31% 27—k ARNY—=K XY PYR RSN H2/8=— 505001 1.75%
RS S 3.11% Yr—tE— EIHY FT—R /XY 385864 1.57%
GE) Yitid. BEHR77914,0345ERE L TVETA. ERAKINSROTOVET, Ffo. SHREEESHEE BRI E RV R ITERRORBTRUTVET,
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=TOPIX M #ffi W kS (H#)
!
REHR 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3
HASRARAE 1,405 2,003 1,783 1,697 1,087 1,157
=iE 2,090 2,187 2,497 1,967 1,959 1,295
Z={E 1,173 1,278 1,613 1,635 1,017 835
ks (BEAK) 547 519 458 460 794 832
REER 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3
ECLAED (%) 1.57 1.10 1.23 1.30 2.27 2.19
R EEE (PER) (%) 21.6 39.7 24.9 22.9 18.6 41.9
KB EE R (PBR) () 2.28 2.67 2.21 1.90 1.06 1.17
RITAKRRE (TR 574,665 574,665 561,900 561,900 561,900 531,000
HRIH iR (B M) 807,404 1,151,246 1,002,055 953,357 610,785 614,102
HARNE AR (%) 25.6 26.0 26.2 26.1 23.0 25.1
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o BTk (H#£225)

o JPXBEfRE V7w X400

e TOPIX Mid 400/ TOPIX 500 / TOPIX 1000
* MSCI ESG rating

¢ MSCI Selections Indexes*'

* MSCI ¥¥/XVESG LU h-U—5—Xt58#*"
* MSCIHAHRESG LV k- U—5—Xi5%k *

o MSCIBA R MEERIEE (WIN) *'

* Morningstar Japan ex-REIT Gender Diversity Tilt Index*?
¢ FTSE4Good Global Index*®

* FTSE Blossom Japan Index*#

* FTSE Blossom Japan Sector Relative Index*®
¢ S&P/IPX A—RY - T T4V MEE

* S&P Japan 500 ESG

* S&P Global Sustainability Yearbook Member

) 1PX-NIKKEI 400

RIEEREA

*.

*
N

*
I

The inclusion of Yamaha Corporation in any MSCI index, and the use of MSCI logos, trademarks, service
marks or index names herein, do not constitute a sponsorship, endorsement or promotion of Yamaha
Corporation by MSCI or any of its affiliates. The MSCI indexes are the exclusive property of MSCI. MSCI and
the MSCl index names and logos are trademarks or service marks of MSClI or its affiliates.

Morningstar, Inc., and/or one of its affiliated companies (individually and collectively, “Morningstar”) has autho
rized Yamaha Corporation to use of the Morningstar Japan exREIT Gender Diversity Tilt Logo (“Logo”) to reflect
the fact that, for the designated ranking year, Yamaha Corporation ranks in the top quintile of companies comp
rising the Morningstar® Japan ex-REIT Gender Diversity Tilt IndexSM (“Index”) on the issue of gender diversity
in the workplace. Morningstar is making the Logo available for use by Yamaha Corporation solely for informati
onal purposes. Yamaha Corporation use of the Logo should not be construed as an endorsement by Mornings
tar of Yamaha Corporation or as a recommendation, offer or solicitation to purchase, sell or underwrite any sec
urity associated with Yamaha Corporation. The Index is designed to reflect gender diversity in the workplace in
Japan, but Morningstar does not guarantee the accuracy, completeness or timeliness of the Index or any data
included in it. Morningstar makes no express or implied warranties regarding the Index or the Logo, and expre
ssly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the
Index, any data included in it or the Logo. Without limiting any of the foregoing, in no event shall Morningstar
or any of its third party content providers have any liability for any damages (whether direct or indirect), arising
from any party’s use or reliance on the Index or the Logo, even if Morningstar is notified of the possibility of
such damages. The Morningstar name, Index name and the Logo are the trademarks or services marks of Mor
ningstar, Inc. Past performance is no guarantee of future results.

. FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that

Yamaha Corporation has been independently assessed according to the FTSE4Good criteria, and has satisfied
the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index provi
der FTSE Russell, the FTSE4Good Index Series is designed to measure the performance of companies demo
nstrating strong Environmental, Social and Governance (ESG) practices. The FTSE4Good indices are used by a
wide variety of market participants to create and assess responsible investment funds and other products.
FTSE Russell (FTSE International Limited & Frank Russell Company D& $REHIE) &2 ZIc </ kXA E=
HFEDFE. FTSE Blossom Japan IndextH# ANDEHZ iU, KA YTy I ADBREAE m>fc 2 &L
%9, FTSE Blossom Japan IndexidZ 0—/ LA Y7y A7 O/NAF—THBFTSE RussellhER L. B, #
R ANFVR(ESG) K OWTENIHIGEIT>TWSEARED/\TA -V RERES BIHICEE S NcbDT
F. FTSE Blossom Japan Index(& 277 7ILZED T 7> ROt O £EEROER - SHECLAFIBInE T,
FTSE Russell (FTSE International Limited & Frank Russell Company D& $R1E) (2 ZIC PR/ R RSN E=
HHEDFR. FTSE Blossom Japan Sector Relative IndexiEHANDEH L. A1V Ty 7 DR E#IRE
13572 EEFELE T, FTSE Blossom Japan Sector Relative IndexidF 27+ FILIRED 7 7> RPttDERIE RO
BB - SHEICL<FIAEhE T,

PRNTI—TEKE - REREZRUHETBRT—I NIV —DESFH(C, it T IL—T DR RN MHER]
BICDOWTTEBZERDTWIETed), 2018FENSMEREZZHITLUTVEY, AREEE, BTIL—TD
HEWTRE X A ZEHN U ETEEPIDMB AL, ERICIERRUTWE T, FAFZOERTOEINEHTHD, H

DEHABHNEE THEIEERALED,
KBEENRAT—IRILY
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