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BERTEDIBHEB U F3AKRRE

2011/3 2012/3 2013/3 2014/3 2015/3
RETFE:
e Clla=) ¥373,866 ¥356,616 ¥366,941 ¥410,304 ¥432,177
55 R4 237,313 231,659 238,261 262,310 270,357
75 L HF 2 136,553 124,957 128,680 147,994 161,820
REEERV—RERE 123,387 116,846 119,465 121,999 131,684
=t ilEaY =E )| 13,165 8,110 9,215 25,994 30,135
Il I R ERS
(Bt SRR Y AR ] 6,802 6,971 7,795 25,818 28,526
LEAFIZE (1825) [MHERMAIZE (B X)) * 5,078 (29,381) 4,122 22,898 24,929
Rl ER 10,439 11,337 13,844 10,799 13,846
TR EHNE 12,814 11,973 11,613 12,759 12,597
MEmRE 22,416 22,819 22,149 22,561 25,439
HEEEICLDF Py TO— 22,646 10,880 7,755 33,213 31,729
BREFHICLDFryya- 70— (9,740) (9,004) (12,617) (22,950) (11,700)
TU—-Fpyya- 70— 12,906 1,875 (4,862) 10,263 20,029
HEERICLZFryya- 70— (10,080) (3,247) (5,536) (4,745) (5,909)
REEER:
BEGE [BEE] ¥390,852 ¥366,610 ¥390,610 ¥438,932 ¥530,034
MBNEE 194,717 188,952 197,902 214,487 247,632
ENRE 74,836 72,829 71,550 73,145 80,976
BHTFEE 11,838 11,295 10,013 8,755 11,868
BEXRGE [MEE] 245,002 206,832 229,636 274,843 348,752
1HRY D IESR :
MR 26 [ HB MR 2E (1825 ] ¥ 2590 ¥ (151.73) ¥ 21.29 ¥ 118.26 ¥ 12875
BB RERS (MEE] 1,250.06 1,052.01 1,171.67 1,403.12 1,787.42
fols 10.00 10.00 10.00 27.00 36.00
FELGREIEE:
75 USSR 2 K
[ LEE3EAEE] 3.5% 2.3% 2.5% 6.3% 7.0%
BetmEERERD LTS
[BEC&EAFI# (18K) ] (ROE) 2.1 (13.2) 1.9 9.2 8.1
BEAIYEARIRE
(¥ & e LA A 2% (3825) X] (ROA) 1.3 (7.8) 1.1 55 5.1
BB ERERFI X
[(BES&ALE] 61.9 55.6 58.1 61.9 65.3
D/EL > (£5) 0.05 0.05 0.04 0.03 0.03
AVFLAN - HINL Y (1) 40.38 31.84 40.64 130.19 130.51
ENEhEE 260.2 259.4 276.6 293.2 305.8
AR ] 38.6 — 47.0 22.8 28.0

CGE) 2019F3FHALLANIE, BAEEZHEICUBBZRHLTWET, £/c, 2019F3BHN S "THRHMBRREICRDREHELE) O—HBRIE BRELHAL. RRAEDEEZIT>TVET,
ZNICHW2018E3BEIb YRR TEDEE 2> CEA LR OBIEZTHLTNET,
* 2016F3FHAL D, MHHEHEFZE (1BK) ) 3 TRt KR EICRB I 2LUMIFIEE (8K) ) ZRUTVWET, IFRSTIE, "HEEFIZE 3 RS OB E ICIRE T 2LHFIEE) 2RUTVET,
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BAH

BAEE (J-GAAP) IFRS
2016/3 2017/3 2018/3 2019/3 2019/3 2020/3
¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630
262,406 242,451 258,465 255,291 255,367 245,967 229,720
173,070 165,796 174,501 182,124 179,005 168,259 142,909
132,407 121,493 125,668 126,094 126,259 121,907 102,198
40,663 44,302 48,833 56,030 52,745 46,352 40,71
41,578 42,898 74,471 60,485 56,471 47225 37,102
32,633 46,719 54,378 43,753 40,337 34,621 26,615
11,220 17,542 24,600 15,956 15,956 20,545 11,260
12,681 11,145 10,777 10,835 10,614 11,156 11,387
24,793 24,415 24,797 24,926 24,926 24,814 24,189
42,399 39,142 47,498 30,234 35,620 57162 58,225
591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785)
42,991 29,478 52,264 7,142 12,419 36,095 52,440
(30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602)
¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557,616
255,135 272,720 289,493 281,608 282,819 270,189 301,103
75,459 82,565 101,919 80,495 100,443 99,149 100,852
8,510 11,241 11,173 8,936 8,936 10,830 7,980
303,889 367,437 388,345 382,771 359,007 326,450 396,949
&
¥ 168.90 ¥ 249.17 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 194.71 ¥ 151.39
1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81 2,252.34
44.00 52.00 56.00 60.00 60.00 66.00 66.00
%
9.3% 10.9% 11.3% 12.8% 12.1% 11.2% 10.9%
10.1 14.0 145 11.4 1.1 10.1 74
6.5 9.4 10.2 8.2 75 7.0 5.2
64.2 69.9 70.0 741 69.4 68.6 71.0
0.03 0.03 0.03 0.02 0.02 0.03 0.02
129.41 165.40 149.08 138.90 6720 69.15 85.16
338.1 330.3 284.0 349.8 281.6 272.5 298.6
26.1 20.9 19.2 24.9 270 33.9 43.6
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FEXRYNT—S

(2021498 181RTE)

YINTI =713 BEIOULDE - HEICHRZBWT/A—/NILICERZRFAULTVET,

Ja—-NILRyc7—2

M Yamaha Music Europe GmbH

O75YAX%E O 21 AXE
O15U7x%JE OA—ZKUTXIE
OARNYHXE ORI RAX]E
O UKXE OR—ZVRXE

OXAYIFEFXRE OMNVIXE
@ Steinberg Media Technologies GmbH

O XA IFETHE

K—5vR

UKXED ORxvozkis Qo> s
OA—RRUFXE
A AXK[E . q q
. O-15U7%iE @ L. Bésendorfer Klavierfabrik GmbH
arunzEd O75Y2%E O Lo
@ Nexo SA.

Yamaha Music Gulf FZE W =

Yamaha Music India Pvt. Ltd.

B R55- U —EX
O k55 - Y —EX (XE)
@ BE-FARGE
FEY7TNEE
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M Yamaha Music (Russia) LLC.

B HEEERTE (TE)REBRAR
B HEBIRRARERMEN (L8 BRAT
B H#ERES (L) BRAT

REHEIEEFRETRAT
[ J
M Yamaha Music Korea Ltd.

o5 @ HEFINETF (FM) BRLAE

B &ELESERDERAR
@ B EEELBELESERAT *
M Siam Music Yamaha Co., Ltd.*

M Yamaha Music Vietnam Company Limited

M Yamaha Music (Malaysia) Sdn. Bhd.
@ Yamaha Electronics Manufacturing (M) Sdn. Bhd.

B Yamaha Music Australia Pty. Ltd.

@ PT. Yamaha Musical Products Indonesia

@ PT Yamaha Electronics Manufacturing Indonesia

@ PT. Yamaha Indonesia

@ PT. Yamaha Music Manufacturing Indonesia
B PT Yamaha Musik Indonesia (Distributor)
@ PT. Yamaha Music Manufacturing Asia

@ PT. Yamaha Musical Products Asia

M Yamaha Music (Asia) Private Limited

@ FILHEBILERFERAT
@ M EIGRFTRAT



@ Yamaha Unified Communications, Inc.
Yamaha Canada Music Ltd. W
M Yamaha Artist Services, Inc.
@ ILEAMKAR
M Yamaha de México, S.A. de C.V.
17 M Yamaha Music Latin America, S.A.
O7LEYFUXE
M Yamaha Corporation of America O
@ Yamaha Guitar Group, Inc.
Yamaha Musical do Brasil Ltda.
Q77 xE ; o @ WEAMKRARH
[ ]

ESl 2] S e 2 ; .

@ HABSHYYN\ZI2—IvINZaTFIFaT7IVYT LLYA
@ VATV ITHA VKRR
° = -
.
O o0 0!

® PIN\I1—Iyy
TV ER

* IpEE TRt BERY

B HRASHTINI -V oI/
B BRI\ —IvIUTAIVT

@ TR/I\UIYRIRFLKH R
@ KRASHVPINZI2—IvY

IVITAVAYNR—ITA VTR

@ HFHARUVTINI2 Yy
d32=4—y3vXx

B BRIV -k

V)R Stt (A1)
B PYN\ET/H—E 2K At

B #RAEH TN\ I—RL—~—ER

B BRKEUTIN\TA T2 *
@ TN\ TFAUTYv KRS
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HIVIEHR

(202143831HERE)
B E#EH HARK 1 3A31H HEER
i : 9A30H
FATHEMME  191,555,025% ﬁ;;;ﬁ;% 16'6;22 ;?Sj
(BCH%15,756, 25442 8T) O BEREA 1822 62%
LIZFESENSIFR  RAESE—&B (GE3F3—K  7951) SAEA 712% 26.0%
HERBEBA  T460-8685 AEEH 5% 1.5%
SRS EORLHETTRE=THISENS al 17603% 100%
SHEREFRTHAR TEHRTH 02 TRA- 2O SRS &S,
RNEDFHT: BFAFICEIDET, L. BEHZOMPE%ZE
BRVERKCL>TEFASNTERWES KikE (HA1104)
B RRBICEWTHRTI2AEREEFREICB HE£ ek =
LAVESD BAYRY— SR MEERTHAR (E5E0) 17.1%
L[] nttps://www.yamaha.com/ja/about/ HRAESHBEARHZANTRIT(SE5EN) 7.1%
public_notices/ PNREEE T St 5.9%
ERHIRE 68 HRRHBMIRT 43%
ME 176034 EREBRBIBERY 4.2%
SHERS LA RBRRR1E 3.7%
BAEHRBIEESH 2.8%
HRAAMHTIFRT 2.3%
HRRHARN RN T IRIT GESREETD) 1.6%
RAT—Kk ANU—=K VT PYR NZRAKN HV/XZ— 505223 1.4%

CGE) Hitid. BCH15,756,264 K Z R B L TVWEITH, ERAKENSHRVLTVET,
Fie, BRI B S BEHRRE RV RITERIORBTIRUTWE T,

MBI RS DHER —ToPix mHE M ks (H)

(M) (F46)
7,000
6,000
5,000
4,000
3,000
o W 60,000
1,000 30,000
0 16/4 17/4 18/4 19/4 20/4 21/3 0
]
HAEHE (J-GAAP) IFRS
REH 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3
HAR kA 3,065 4,675 5,530 5,530 4,215 6,010
&iE 3,820 4,960 6,080 6,080 6,270 6,560
ZfE 2,688 2,955 4,355 4,355 3,520 3,835
ks (B 288 255 209 209 182 173
SREHR 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3
BCHFIED (%) 1.70 1.20 1.08 1.08 1.57 1.10
RN (PER) (££) 123 16.0 23.0 24.9 21.6 39.7
RAlHE & E S (PBR) (%) 1.57 2.20 2.60 2.78 2.28 2.67
RITERBE (THR) 197,255 197,255 191,555 191,555 191,555 191,555
HAREFEEEE (B A M) 604,587 922,167 1,059,299 1,059,299 807,404 1,151,246
HRNAEAFFELE (%) 24.4 24.3 22.8 22.8 25.6 26.0
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(202143A31BRTE)

SHBE

E=gan RS AY S EREREEY 20,0214

ZIS?:I:F)??:T:iIi’. ?430-8650 (fm\SFyFJEEH%EﬁH%ﬁ : 8,644%)
FRf BRI X ARET 10815 Fatt# 601t (5B GEREXIR 1 564L)

Ei 053 (460) 1111 (%) REH 3B31H

-IES 18874 (HRIA204F) REEEA EYSHIHABREEEEEA

Biava 18974 (BEA304) 10B12H

BEXE 285f&34HAH

FEARFMEKRIBEBNDEAAN

PN BEPHEANDEEEVWSTZERN S BRADESGA Y TYI AP SRI 77V RICEHAANSNTWET,

o BT (B#225)

o JPXB#EA VT wI X400

e TOPIX Mid 400/ TOPIX 500 / TOPIX 1000

e MSCI ESG Leaders Indexes*’

e MSCI ¥v/XVESG LI~ U—5—X$5H*"

e FTSE4Good

e FTSE Blossom Japan*?

° S&P / IPX h—My- T T4z MEE

e S&P Japan 500 ESG

e ECPI Global Developed ESG Best in Class Index

« ECPIWorld ESG Equity Index
T,
€

FTSE4Good FTSE Blossom
Japan

) 1PX-NIKKEI 400

MEC| ESG Leaders

Indexes Constituernt

ECPI}?»

2021 CONSTITUENT MSCI 27y /12

Aim el

o 2020F A5 —RYNIRKRE
e Gomez IRY1MNREZ>F>7 2020

. P IRYA kb
{TEAR Y ez BASVEVYT

LT MBOREEZNBEREO—DELTUEBE RIIBLER
DRI ZIRAIHEBRITHRIE L TRDK SBEHEZE WV IEWTWET,

BRI
(B BAIREBHR L5 — (R&I) A+
(¥R) BAERFZERT (JCR) AA—

*1. The inclusion of Yamaha Corporation in any MSCl index, and the use of MSCI logos, trademarks,
service marks or index names herein, do not constitute a sponsorship, endorsement or promotion
of Yamaha Corporation by MSCI or any of its affiliates. The MSCI indexes are the exclusive
property of MSCI. MSCI and the MSCI index names and logos are trademarks or service marks
of MSCl or its affiliates.

FTSE Russell(FTSE International Limited & Frank Russell Company D& $REGHR) (FZ Zic 7~/ R
RUDNE=ERHEDFER. FTSE Blossom Japan Index BHANDBHE L, A VT ADERL
IR R0 fcZEZFELE T, FTSE Blossom Japan Index (&7 A—/\ULiaA > Fy I AT ONAY—TH
%FTSE RussellBMERL L. B3, 15 ATV R (ESG) LD WTENIRIGEIT>TWSEARRED/C
TA—NVABRET BHICHEENIHDTY, FTSE Blossom Japan Index W 27+ 7 ILI&KED
7Y R OERBEROIER - FHEICAFIAENE Y,

*

N

TA—RL—KANFVR - AT -3 - 17 —©2018,
Grand Prize Company (K&) Z% &
Wit 201928, — MR+ EE A BANEUR R 17
SHEET D TOA—RL—RNFVR - AT -4 -
A1 —©2018*, ICHLVT, Grand Prize Company
(KE) ZREUE U, AREE BFICKDE
REBRO—DELT HAREORS HZHLED
Bfzéh, A—RL—RHNF Y RZEAWT, FRE
RSB REE T T\ hEL%RELTZE
BT, 2016 FELDRESNTNBHDTY,
*TA—RL—RNF VR AT - - A7 — (& —RHEF
EANBRBHHRIBROBREIRETT o

kEERERER —RAEA
BARfRIBERR
A PHES VAR RERTRIER

AZVFFTADESH

BT SOBEICA T T ERESEDOHRE EEEREZN BT E201 E6AIcEES O—/NL- O/~ Y %
ICBRBU. TAE) "6 "RIB, TIRBB L D4R FICHz210DTENRBDIESFICEDEATWET, £, {\\s _-,!',/
JO—=/N)L-aAVIRI Ry RT—7-Iv/VDEEBE VT EARREFBICEBEBRICSMUTVWET,
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& YAMAHA

Make Waves

RFFREEFTODRNFSCe B E NON-VOC (ecoUV) 1 > F =R L. KRLEIRILTWEY,

2021F9RHAT
Printed in Japan

P\ BRIN=1t

https://www.yamaha.com/ja/
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