@& YAMAHA

Make Waves

YRVIERRESHDI AT

R SA A 7951

Y\t

PITRE J—-KL—bAEE BIARGE
4 =
202582H18H




PEZE S E3FE DI
J—Hhb—b-BINFD R, 5885 D ¥

HRE=RTT



im =2 O BE & YAMAHA

1887 (mpia204) ElIZE ANH>E&EZFHIA

1897 (8934304) HARBRHERNSLENIL

EE
(PFEFEAT)

1900 (83;a33%4) E7/RiE%zEMA

1954 (BM294) A—T4AREZRME, A— M1 REZFHN
YRINAWHOBZERE (PINGEBZEDRIS)

1955 (@Bfm304) A—bMN\AEMIZYV\FEEHEENS1LEL T B

1958 (1Bf334F) #OBARSTIRMIEAVYIIN-T - AET(AFST)ERIL

@YAMAHA
1965 (Bf404) EXHBRWISZHI

1969 (BBf44%) BEICHIDBIERERME AR

1987 (Bfe624) RAIFK100BRF vV/\KKASHICHRAESE

2022 (s#4aE)  EIR135BE4F

https://www.yamaha.com/ja/about/history/ 3



https://www.yamaha.com/ja/about/history/

& YAMAHA

PRIFEERARN L E DR R

1955 A—PMN\1EFIZ2EL. PYN\EBHEERNRHERIL

4

® 2007 ISHRLERZFAICASU. YYN\FEEHEH(S
YYN\BWDFsDEERASHNS5IMNS

L

2017 FF5ERLERZ10%FKRBICHSL. YNEKIE
YRNFEEBHEBOEZIXENSIHND

A 4

® 2024 IF5LEE%2.8%FTEIETIFS

@YAMAHA

PYNEBEFEITEIERDEBBICHIT L OERBLIER

30%

20%

14.9%
9.9%

10%
\ 2.8%
4.5% TN
0%

00/3 08/3 11/3 18/3 22/3  25/3
(RA#)



IV =T 2R

PRINEIETED
WFRPRDALZDIIEENREU

EFEER (v/\0/0Y71-)
RE)Z-LBlc-AlD

5. & - BRzRRAUTOk
K& RIET,
FRBEIEEN b
HBRDALZELEBICEINDDIFET

240974 —-TwILwh
(9 NEEE)

https://www.yamaha.com/ja/about/philosophy/

YPNDAUT—

Sk

Hifs =B D

Z ]

i EZE<

ST

EREITLHDS

BREAER
T L=
2
L=
DEIND
&S
BEEEFETD

FE

BIREMEICSR DK

G YAMAHA

= St
REhz - &HlC- BB

s
B -BRERACE iR ET
ol s ghsHeE
HROAREES(IC
BIDDTIFET

& YAMAHA

YeNDTT
&=
maa<
i 3E
SREE(CHER D #EES
B3
BShtEh<
PRER
BEEAD

b=
»OEB

YII\J10YI)1 K ZRE


https://www.yamaha.com/ja/about/philosophy/

PEZE S E3FE DI
J—Hhb—b-BINFD R, 5885 D ¥

HRE=RTT



SEME @& YAMAHA

(2024F38HA)
5o b UNES 20t FEEF z0fth

366 19
8% 6%

Rém =F 1
3,052 64

253
75%

SES
1,211
26%

Kan - T EER/\— R Hbig5l HKar @mbl St LiNE:

BEHE-YINII7REERRC

(S
14°/o

xanliil
19%

13%




I\ TT7 (GE25) 20244388 2MEA—2 ST © =@ GO YAMAHA

e =i Lk
49%
449

)
35% 390/

25%

11%

E7)  FIIN  K-9TN  EmEE - egest
E7)  *—AR-K



Hansx L7/ @& YAMAHA

CHEN EXHE 55 FURZS S559MEM (20244388 arRs)]
OPINGHREADINGA YT ST —

Bigendorfer

PYIS4NET )

¥ y1LVRET)



& YAMAHA

OZHEe - EVWVPI S THAZENILK
OVPINZHFEIIFZNO.1T TR srvmasEn

TIHWET)

ﬁlavinova El

R—=57EF—K—RK

5o LUNEE

97318 (20244385 (1Frs)]

bt

1 REFN 10




HansE BixiIEes & YAMAHA

OFEEICEVWTEEEILK 5o LUNEE 6882 [2024%38m (1rrs)]

OCBKDITPINTYINIEMERST TR

€ ( 4

P e

DY1T IV

HALY RSU—X 11



HanFxE +9- @& YAMAHA

ORBITVINTRADTIHRUR S EUNZEE 430(8M posessnm arrs)
OBEOINRIETEA—H— DG
OPINEHIETE R R ORaTEIN
OINFTSY REETS AR =— XIS

P1-AT199%45— IL*+45—

$£4—IJ1HN-TOEYY— E£5—FYT - R=RT>T

sully

Line 6




Kbk BERIE & YAMAHA

C70RFICES/INVDER 5o LN 164EM* (20245381 (1rrs)]
2015 7AICENDSEBESFEEES *EEHEOH

—AAAEEAVYV\EEIRRR(CEE

(2024%3H)

=5 HEERK
2,200 310,000
1,150 161,300
3,350 471,300

HFEE. RAORE



B tkar e B M & YAMAHA

OVINDRNMELTERNRT S I iRl e RS 5o LUNEE 48718 (2024%3mm (1rrs)]
OA—-ART—-AICBIVEZEREEDEUH S EiRE

/‘T ; .
‘\—/ ’_ 7- .
v v

SETTTITTRS

Avw—)\“— &g
ANYRKRY A1V FMHERAE—hH— R—=5T)IPA
RS- 4 -3V RSHY - ,
19, AYREY R g& y o=
H93 RIN— A—FAALYI-TT - <

AE=H—3 AT A 14



SEMREE EAEY © ma  SYAMAHA

OYINITIINZFY—TII7NoO.1  xvrvvms@E~ — -

S EINEE 6132 12024 IFRS
OIES. SBIBREOEEEEICAYESEIEYY1-YaviEs o7 [024%3AR (T
OATAANS AR, AR CIRECHS
ORY NI — D8R3, MBS DD ISP ES T SRR

747 I/974JX/I~ jx"m ]
i 'méy il

DIGITAL MIXING CONSOLE
MPDM ¢ series

A=J74RIA=Z1=r—-33>
Jotvy—/NR0-7>7 KFEIATH)

=FYy- AE—H— 15 H|IBELANZ JEARA > b




B =B TOMDSEEE @& YAMAHA

BT B EEMBOMNR TSR HEA—IC, = LIRZE 366EM ommamm oo,
SEELAEHA-F(APESBHEY1- L. BEEANEHS.
FAMESS CEEMAEEILA

ﬁ _\‘ A\
2FTI\M1A 23 NS BN B

BfA-—T1A4 LBTEDTERA—TAAS AT A

BREEREY1-) BEERARNEEI S

. -
_ ' ERLELRURER
https://device.yamaha.com/ja/automotive sound/ 1 6 IL3yIayIdy AN LY—=DF A5 —



https://device.yamaha.com/ja/automotive_sound/
https://www.yamaha.com/ja/news_release/2023/23053102/
https://device.yamaha.com/ja/automotive_sound/equipped_vehicles/mg5/
https://device.yamaha.com/ja/automotive_sound/equipped_vehicles/zeekr001/

FEXRYRNI— @& YAMAHA

I\ —-TJE. IRTEI0 EOE - ilgclmz2EN T/ O—-/UUNCEEZRERLTVETD,

dunl

R

Yamaha Music Europe

o "N, l @  ~=tn

~ = -‘.-hh_b'-n.

o -

HEEEBTE (FE)

KRBT ) @ ®

Yamaha Corporation of America

Yamaha Mu5|c India

BR5e-H—EX Yamaha Indonesia
@ EHE-HRE
0 ZE-YINEE

17



Ul

o)

PRAZEESTE3FE DI

J—Hhb—b-BINFD R, 5885 D ¥

HRE=RTT




HHERREESTE MAKE WAVES 2.0 & YAMAHA

’ HFPDANLZDIIEEDNRISEU

S101 s
PostIOF OFAHAT RE)Z-LBIC-BlB
iR EDZEHFET EEP T3

L [BATEBSRV, BITEECERIICRS

~ IR NE—EBED. BIREREEA ~

MAKE WAVES 2.0
RENZEDHSD

)
.GL

0747

ifESIENZFHS

IS5YRhEEHS J 4 "

016" ) IR HEEHB .‘(* matrn U M

20H57

19



R B S ERT -

Al — 1T

MERHSTIHHENERENZRHBIOHDI 5ET 1ERE

1. BXER%

D5 S

O BELEIEREND

@ iR mEZzEItHd S

(1515
@ HhEREHEDRFKETZZD
NU1—FI—2%5S

® FReLmEiczmAFO

[(tt=]
@ RERCSUADERT
I5YK-BRENEALTS

(32t)
@ BRM{LDER - HE

& YAMAHA

IcREIERT—V]

© BEhVeEHd

@ ANMEGELDE &IZHEET D

4

[C&DTHIBZILKT D

20

@ EEBULN &L EH TS
fE kA 2 ERAY 9 D




BTN 1-O BEFRLEEEND @& YAMAHA

A

BIERELED BT DE(L S xUT7 N eRmaUkNLI VY R lifESRK
1SRERRSS (E$+EC) A—H—E8R (EC) SI1LINTZHN) 'S5y RMEBRILES
I=TT42)
N IN _—

&
ot

1SR N—4T74>2% Tl

TV !

- o RS0 PY)\DERBEIER

I = 1 ) Y & .
{BEmE- - R b 54 [!/’jf‘ {ifEmZE - 5—E R N7 B
* ! o I * i YAMAHAEMPOWERSMETOMAKE | (S
(F9)) T—Ex 7 WAVE$ WIH MY SOUND AND MUSE /x@

CE(CEERMEZAmE ] “I0E X BE] "z 2l
AR Rk E S
AR EEHREL (Yamaha Music ID) ZILFEU. Yamaha
FALIFAATIL-Y-DFREB/LEDD 50051D Music ID

21



ERT—Y 1-Q #FibiE=zeltdd @& YAMAHA

PA=AT1YI8MET I INRMDORET LTVERES ZDE, SHERERE - UGCFZERMU
YINRSTE DR EmEEHET BREFELVBWLS DO -EAZER
S gy BRRREECEDE =] ﬁ%
ILEDY M ZFRTAC | M mana .. WED
( I m 1Ebb\1‘%!zﬁb 205 b{K Zﬁiofé:iﬁa > .ﬂg‘*

51> -
Ly ]
e AENE
7 B2 3%
B EREAR 1252 tﬁ ¢§
FEC L\
zvuu}“ﬂ:"f S ﬁ?”'f"lf %?E

FEAER) BIRitTE EHRIRIET IR RENVAERZENE
Cﬁﬁ% | AUEDDIEECZORS O fiEzRETS A& s )
/ AT Rk LYRD—Ofl 5 o

%1 LTV : Life Time Value %2 UGC : User Generated Contents



EmTr—Y 1-Q FZF&LEscz B0

& YAMAHA

= - RIEZ(EICHINY S5 058(E

- FAE. EEOLIVIZAE L
+ BREST, BPmmAEAADEBREIRIDIA
- B —EmAIOEER T 7 E E AR

HETUY 1 ERETIUT 2
piami  pfadiae

Bl 5 4

- BIFEITH0sENELE

- AORRIT TG A RITIZORE IS
« AN—BNI7I N)—HEE (Al 10T - 25— 5A5ER)
- DS IY T OIS REE&

EEACIINDIRELER

350{8M

1IR=23EHHTHRRBRORE
- EHSEOWIRTE LR ¥
- HSWY-ZERGESRI. SHBMRERORE 5

BERIBEHBLI21

DXIC&BFhIRMEEDAIE I O A% E

- FhERMmfEDRIE
- AR T —YERL. R BICRE(EUIY —ERz iR M
- B - BEOESR-RMT -YEEE. R AERA

- JOZZEHE
BERTE - 1TEOHOT — RS
« TAIRIAD NEBEFEER
- DXAMBERK

SCMODERAL - 5h3=A4E,
» EE~BARE CRNBHIIRSCMS AT LAASHE

ARFEERTS - EE BIEDRE(L - 2KAL
+ AR7GERP. ££EERPDE A
- BIEOTSANYA S TR - mEmE Lk

23




1> R EEES  (2024438)

{"Make in India Z38A CERNS I 7 ZES

Qﬂﬁ%?ﬁ’&*ﬁ”

L) Fx118

- = ) -
1> K55 LSS ()
RETHE WS- S TOMRE o THHS - 75
2019438 2020438 2021%3, H 2022438 2023%3H 202443 A Ztgﬁ

PEHREEERR

FENS

A > FEBER R - £ - DR (IC LD JRMNRESRNOHHE
MiitgHEmzigft s 2 RR—ADES TS

1 RERETI

12 FEEDER(CRE R, [GHEROEEPEEX
AV &mE Uit BRSO hizE A

1> R TIR THRIGIE BT A > RS ES )
R—=9TWVF—KR—-F PSR-I500

ARSEiBih K & B E RS EE

BERBENOYIO—Fi{t CERBRBZMA LK

55— 9'-1 N7 EFA

F59— A=)




BRT—N 2-0 R &YAMAHA

SURZEINDM T
- 2050%F h—A>Zi1—-hI)EBIBLT ek

{RZENNDRI I

2 OO s Nz =< + . s \g 3i
BEPEATRLF—OCOMREMIR | arias || - REMBLESHIERORM-REAT) sy
7N NS * S 2 = HIlk .
ST BRI A0SR 5% - PEEEIRMCRBUAVRIRISE | im0
— R 1— NIILERADES X COMFHE /R _ B RE x2
e R T I o o) Z Lo ve ot 2 e —
o Coson o & SEATER AR
- ¥ o] AETE(CEC B UITARMA
. CDPURZ #) 3
Scope1 = Scope2 AUZ bﬁ%ﬂiﬁ [EEE 75%
AN . == N
ATEY MC&DH—RY =1~ NSV 1 HARE. EZRY - FEVERIR
- IEBHEEROMRISAE., FEEVHIRK
. B NATRILE—L y Y—F15-FRMER. TIAFvIEFREHIR P
. e e . el - RERORHmL WaISEELL
- EE. MR (CHIISCOHELHBIR el WAL PyFIL—K AFFIR UZ1-TI
(BT 51—, YmiEsm=mn k) IR L
> - AL IBEHIThOBR A L S OBR

X1 137049 « SR EETRE I RIBAEER

D5 %2 341 : 7IUNY-TSuIwR, FHIVYIY, 4> RO-Z 9wk



¥t o] BERARM OFIRA  20244358) O #E G®YAMAHA

m $5n A BETE(CEC R U L AR 7 A HEE

sl A - 5 AT AEE(CEC R LT

AT 1—-T1UI IO ADHEME AHHERAROHEBS
IR DEE SRR, Bt o geE(CRC B UTAM DR ERTE LR ALK 75%
64%

 RBHRLLIROWEORR - REEH oo o 50

e
HBEDFE  JumE-7>Y=7-4>R)

(TSI . RIS 1= TSI B DR DR Pt CHEite o

19/3 20/3 21/3 22/3 23/3 24/3 25/3
hEt B

*23/3RAF TIETFEAMMERZR, 24/38ANSIIFREEAKZ
SOMFFET e ICRORB UM A=

— CT T

SAILEEAISE & DR

ERERE (52Y27)
SERITRET12,000ARDEARZHER

EMEE) (JLEE)

SEIEARM OB ZA L PO A IR B R OBIRFOUEZE BN SEE(CBI5ITYRIER L.
EEEBICRREBBILLEC. EZOIRICOWVT, TCFD™, TNFD O HMACE D SEEMNICIRERZRR

https://www.yamaha.com/ja/stories/feature/feature-14/ 26 %1.TCFD : SURBIEMFIBIRFIRIRIIA—-R  X2.TNFD : BRBLEMFH IBIRFARIRITA—R



https://www.youtube.com/watch?v=Edyrm6EPCeg&feature=emb_title
https://www.yamaha.com/ja/stories/feature/feature-14/

BRT—N 2-Q fAm= @GYAMAHA

/ R A ERRBUADER

SICEAD3REREZENDER

B(C&IBEMNIRBVIRZ I i BEEETES 1)

- B -HIEREzARRU B2 {ReE |9 25 iE

- BRY)1-230IC LR RSB EHIRERR
(BERNR=EIR, /\>XT)-85EF)

NV1—-FI—-JICHIFRANIESE

- BISAV - MET1-FTAUSIVR 85 v—Ftngamm - BEEZAVCEEIEORIETFHREEHVEIL.
DLAN)E_E 601t QoL@ _FZF(CEMA

27



=] @GYAMAHA

4

ZEOZI-ITOS1Ib BETEERTIE -EB7Y

W RERSESALLETESE  Love Piano

P IS DSERRED [ mawkse - AR U BRI O LIS Ty
T2/ 1= DHLTE(CL BB ESALDIRE - RE

- Eﬂ%i%’fﬁ%ﬁ‘é-?ﬁ)ﬂ—txf - = 5= 14 — Ol A7 s 3BT z
XA Ao AR TR =B ACFRER(CAB] RIZEEED - B Z B &
HEMERDI NIz iRt HEED L BBEND - BEFEER BEMEROEIZIE

amRAXBE =

- FEEOFREEND ZiB%I %10 i aspld= ol WV QIE N RO S )

EHUBEEN Rit2308 A (Love Pianox) %K

XLove Piano : BRY°Z2E, BN AL BUIH THERICHITEY )

28



BHRMXAEDT K FER @o2s3m)

@G YAMAHA

SUSTAINABLE
DEVELOPMENT
School

GLIALS
O Ny Project “an”
— Za — } b ’ n ~ , I a b We support the Sustainable Development Goals

ZEOBATREHECRIZEL. [HE8 -8B - 1880\ 12/ \wr—S(CUIIMB T 07 5 Lz S8 ap St I SE B D HETS

|
o
L 4

FEAEDFESIEBCHARETEDIEL 2 iRt 23

25t 7HE (RRFL JL-3T. AVRRST. AVR, T53)L, UAE, ISTN) . 6,2008%
%t 30286 A

129

71
39

20/3 21/3 22/3

202

23/3

302 (AN
230

24/3 2573
R

1VRRETHREEE

SRS NIEFR )10y ks TYI-5 %N

HARNSEHERIE

-
-

i oy

¥ ‘ . . 3 = = SRR Y
NF L IL—37 ISR SREgEonsme
https://www.yamaha.com/ja/about/initiatives/school project/ 29

https://www.yamaha.com/ja/stories/feature/feature-15/

ISTAERARFRINEIFD

BAREEHBZEOANG

e %)


https://www.yamaha.com/ja/stories/feature/feature-15/
https://www.yamaha.com/ja/about/initiatives/school_project/
https://www.yamaha.com/ja/about/profile_video/#103

G YAMAHA

ERT—Y 3 LBlIEKPREOR DXL

= denlEans

YYNTEKmEZEIHTS
- JO-NILRRTESRAZES| T3
Y-S —DOBE R EEIHEFTACERIR
- BENRIYITRFEADSRZEE
- B CEEBBEITHOIE

BENER
EEBY A
EEPVEENEER

A _E

PN
215

it

BB AM—AVEDD
EEENT
NEHE. NMET1-T4UDIDX
T IEEEHEE . 24 AAI1BRK

B LTI LLR
I HORR—Y—BEiE

SRR FROHE ORI

HBWzUANRI bLEEDT L
ik e |t e

SRz T8N 9 Yk g A4 R T -
SALNERBRE

EEEY—RA
@EPITTETEHNOER
ffEam Lk

30 X DE&I : Diversity, Equity, and Inclusion




=R (GFEAT) & YAMAHA
MR THRGRNBRKRNZREHILHDOIEMHRER

AR LHOIEEENBDIEIZE Frif{ERl L sE LIUIDAIEE
Yamaha Music IDZ4$328 TN EmIEAR FEAIINDIEEEKE
SRERELDE(ITD 500551ID 20E5) 350{&M
AR BITPET : 10E5) BIHET : 2701EM
BRI EE A FEE RIS B E{RRIEIE
YATFFEUF1% s EE R 1 OE S AT S R LA PR AIRCEBCOHFH AR
ﬁﬂﬂ-ﬁo): %(— 3%%1‘23075* 75% sxcuimse 5%
oKl T e . . XCOMIHE/ 4ES
20224E3AHAEE : RET1295 A Y 2022F3AHAEIE : $955% J 201843 A HALL J
BEH\EE TR ByEIiEE
00 s e . P .
C HEEEY — A N BT Ao
¢BICEKMPED WO B litézo/ BEPTESENEEE
& sy i — " W ==
EHRALL HRIAEE o 19% R L
20224E3BHASEIE 1 66% FAZSIR - 25-970 20224E3FHASEME : 63%

https://www.yamaha.com/ja/ir/medium-term/ 31



https://www.yamaha.com/ja/ir/medium-term/

REEE (A1) ®YAMAHA

[(I4F5E1R] S%tpys 10— SELEERT
E!ZE?J tﬂlﬁﬁd)iﬁib’iﬁﬁ 1,700{Z8 (3&R) 1,700 (3ERI)
75 LR WSS B T e
20 o o pra AT A B £
sgans: 14 o )
ROE: 10 o, 1L 4 REHEEY - BB OILK
(EEEAIZ KL : 7.8%) R ERIGE BESHEH (AT ABE)
ROICx: : 10 % BILE 65015 HY2FFEUFT A
o .
(WACC1 : 7.6%) FEF LS
i
U3 - 1,300{=M
Citi=(ar) \ ppme, |\ YOTAY A
3 3EE — e =N R=RJIC A
RSB HERTICNT Y ARCES EET O maaw
waxim: 50 o 6501

%1 HREEARIAM, WACCIF2022F3AKR®E
%2 ROIC=MEIRFBXENE+REHOFIBECRRIRIER+ B FEE)

32



4. PHIRETESFEBRDIRNR
5. J—=KRb—bk-HINFOA, SHEBD5 D4

6. txEiRTT




202538 HF #i&5F48 osene @O YAMAHA
B 2R (TFRAE. FEIMIZORGR. EENEERZEDIAG . XEIFERINRDZ 8

(12M)
24/3 25/3F%38 AUHALE
*2
55 Lt IR = 4,629 4,600 /A\29
== E S F = 337 330 A7
( = = # 2= = ) (7.3%) (7.2%)
*1
= HA F = 296 135 A161
2 N3.8%
(RBEEI)
55 EINZS US$ 145 152 #08.8(EM
(HArpE49) EUR 157 164 #96.3{2M
F 2% US$ 144 152 1. 1{2M
(RFEL—B) EUR 146 164 #3.9{8M

*1 MSHOPMEE ICIRRE I 2RI

34



MBEBEROER
55.buRas /55 LR

7o LN (f8m)

* HETHARIRET OB RE

4,514 4,629 4,600

4,142 4,082 0

4 ,726 14 20 /0

13%
0,
11./° ® 13%
-50,
5% -6%
® °®
-14%
@
20/3 21/3 22/3 23/3 24/3 25/3RA# 25/3

(REHER)

Make Waves 2.0

Make Waves 1.0

ROE

10.1% 10%3 E

2.7%

20/3 21/3 22/3 23/3 24/3 25/3RiA% 25/3
(REHER)

Make Waves 2.0

Make Waves 1.0

& YAMAHA

*2025F 3R MRIAH32025G 2 A FERIE

BRI

14%
10.9%
10.5% 10.2%
.‘.; +
11.2% wo/o 7.2%
20/3 21/3 22/3 23/3 24/3 25/3RiA# 25/3
(et EE)

Make Waves 2.0

Make Waves 1.0

ROIC

%l
9.7% 10%M £
4.5%
20/3 21/3 22/3 23/3 24/3 25/3RiA% 25/3
(hEHEIR)

Make Waves 1.0 Make Waves 2.0

35 ROIC =51 EH R+ (HSHOPMBECRE I KT ER + B FEE)



& YAMAHA

YIN\BSTROBREFREZRIS
AL E U IER SR

i< _ i A L 7& hf %) % } TAHURAN ARITO) .
"@ > iw'rﬂw 4 Music:Al

Yamaha Mu5|c London

P .
U=1-7) (2023%107) (5 AL S

@ ARSI & EEZEORE AU

B SEOHULWRULA S ZIRE
Yamaha Music Connect’ia_bt*j—tlim{%bﬂL

@YAMAHA @ MAHA
174
@YAMAHA [’ ®YAMAHA

G

YAMAHA MUSIC CONNECT API

4'Jt/E}§¥ﬂ2“§JJ 7<) \&E5uE
U=3—7)l (20236F108)

MRYITAT—S (20246E118)

é’ BOEDIAY

@ Disance Viewng/GPAP (22 Yarmaha Music APL
https://www.yamaha.com/ja/about/business/music-connect/
FBERAODILK ‘
B A —F A ADIENEA B p— 1 S :/Uj>} \D—%@%ﬁl“@%’]ﬂﬁ YAMAHA
/AT RFLR Behx—h-158H@%5% AL — MO Fr— ) 28T P ®YAMAHA | musc
~ Tune/criv
€ COUNTER
P2 RS F1U- £ XFORCE — 1
¢ <s;aa;x::aala@$> %EE@:E%EE@) @ TINIY- aUdl-omaCk

(SEiRf : =BE8®) — -
O Fr— ) o= neCamera - =~
https://device.yamaha.com/ja/automotive sound/ é) A FIINDHE é’ Tu ({’) T i IR

EZHUSD-
| \ ‘ ‘ e
‘ 1 B3 Gl

L e R [ )

A"\
aN

RIRZ{LICHINY B i#iahz5a(t

BATOEDIDEEBIBE
HERERY A EFERA( L, 0 UL OB XEEES |

= 2] (=5l
| mﬁﬁﬁ;

daprop sl FESHRIE T R

7 EEESENE
YRR PABERT . BA-SPEICER

https://www.yamaha.com/ja/news release/2025/25020503

BHMVEEE TIBADT ZH)IYA B ARIA.
HSEHEDXEANDLE =

Com)
)

=]

1J)NR=330FEHHT
M EERE DL

HEEEA— IO RIHEEERAHLY
CHERESA— (I B RE SRR

https://www.yamaha.com/ja/news release/2024/24012901/
https://www.yamaha.com/ja/news release/2023/23101001/



https://device.yamaha.com/ja/automotive_sound/
https://www.yamaha.com/ja/news_release/2024/24012901/
https://www.yamaha.com/ja/news_release/2023/23101001/
https://www.yamaha.com/ja/news_release/2023/23091201/
https://www.yamaha.com/ja/news_release/2023/23053102/
https://www.yamaha.com/ja/news_release/2025/25020503/
https://www.yamaha.com/ja/stories/culture/the-9th/
https://www.yamaha.com/ja/news_release/2023/23101801/
https://www.yamaha.com/ja/news_release/2024/24040501/
https://www.yamaha.com/ja/news_release/2024/24020102/
https://www.yamaha.com/ja/stories/new-values/narikirimic/
https://www.yamaha.com/ja/about/business/music-connect/
https://jp.yamaha.com/products/musical_instruments/drums/el_drums/apps/rec_n_share/index.html
https://jp.yamaha.com/products/musical_instruments/pianos/apps/smart_pianist/index.html
https://syncroom.yamaha.com/
https://jp.yamaha.com/products/musical_instruments/pianos/apps/chord_tracker/index.html
https://www.yamaha.com/ja/news_release/2024/24100901/
https://www.yamaha.com/ja/news_release/2024/24082301/
https://www.yamaha.com/ja/news_release/2024/24103002/
https://www.yamaha.com/ja/news_release/2024/24060601/
https://www.yamaha.com/ja/news_release/2024/24100701/
https://www.yamaha.com/ja/news_release/2024/24122001/

& YAMAHA

YA57FEUT (& EHEDIRRIC LI RRDENRBALL
r"""'"-d;f-/\ v/ sl JII / I{ I- [ : I"r"'"'d; N\ ;j ; J'- i :’ / i ) : f/-)jml ! = . J_ J J—J ) J —

SIRZEH(C T BENDMEH 7 D 28 S E £ R DERDAA ALK "’* BENFrUFHFROIE
CDP:Hil(c Ce=maHii AUR M EEEETE ' 237 - ZF)=EIBL L EBSFT YU EIET D

> \:“ D < - ‘E
B T8 (¢7)) TAEARERFEEA HLINRRIAY IS RAT LB A
FERI600 > DCO, HELHIFE BAD

ﬁ‘ﬁr—.l 73*1‘71 DFIA >F?

HAFPU7ERANEHIE., BIEHIELREOERMIG

referre A 1
.B‘”‘fximn'ed by Natureﬁ':ﬂk ‘ f){CU] —45—HERE A w %EL‘E 1;% LT,mm -
R D O X e | T
REGEVHEE &P BEORR
P, 7 I SO U N o fin REEHESEITINIIA
:_. \ .IJ.\Q. / .f‘l J ”' ;t ., { e \l I-II ')f'*l' Y
e i ‘j‘( / ¢ ! / - SiEES
AN T g MESE

E.au_i\ wwﬂ»mma;gb

[HZBTF IR VEERREAND
£1718REA &

BHTELAR for Biz
ﬂs‘; powered by SOUHdUI]

DE&IADHD#H il

work with Pride

&

D&1 AWARD 3
BEST WORKPLACE o

for diversity &inclusion €N

RNFAATUNERAFED YL —SPOATINERIAL
E7=h. UI—S— B AR | EREEORREA

37



https://www.yamaha.com/ja/news_release/2024/24111501/
https://www.yamaha.com/ja/stories/environment/otonomori/
https://www.yamaha.com/ja/news_release/2024/24103102/

4. PHARETESEEDRR

5. J=hb—=b-HNFIR SHEBDED

6. txEiRTT

i




dA—MmL—bANFOR ({BERB)  cozasi1axEm) G®YAMAHA

B4 R O s BN AL TV ERIE
;E% 2 H>x ﬁgl_u*i ) s BEUZY B IT- BRI Y0 g0 o
VBT i S = FIH RN J.E%

m B thER 5th -

o [ J [ J [ J [ J

EEBEHITODERC LD, BEEB#EEDd{b/BITORE—R7PvTS W B GHE) - e . o .

kil I R T

IR A OB HINRGE  BUTRAOBMIOR  oun o s :

VEPRFZER =2 4T Hh e o o o

I =5 =4t o °®

4 » e
HF IR DZARIEER @mmn-gr. >o9-. B o EREA(GE) ¢ BWEEGE) « EESA(GE)
OEEE OEER € OEEE ¢ . *

¥/ ' Hop b
By hE BRETHIS Yy A ARG JRIT MRS IR AR IR SERERS LAV S AN T
HE =t LI = MR Xk Paul Candland &R shiE ‘ EHE BT SIS =&
(BARB TR I EEE) (PMC){—hF—ZRH=1E (BREHEHTEIF>IvIIIN-T (B ETFLYDE-R BUE) (PaTER - H5F - FILEARSE ISR
A=) 7495 -) FLOMERALS) Je—rF—)

https://www.yamaha.com/ja/ir/governance/
https://www.yamaha.com/ja/about/officers/ 39



https://www.yamaha.com/ja/about/officers/
https://www.yamaha.com/ja/ir/governance/

1z S ¥R & YAMAHA

- S

= E RN DB
(1) BEIEHIM. (2) FEEEES. (3) FEGIPFRMTERINEREND S5O, 195:3: 205 THERK

IR, LA EEF R 2 BRCFRTE . FUTIRNRUBUTIRE (RSN (S EEZREN DY)

N smEwnns
RS EAFIZS . ROEICHLY NTES), {8 ABIOREE NI
SR
50% SR DLk = 4R
S4R02/3% et B R EE)
BITSENE : JERASEE | REMEEE (TSR) =50% : 30% : 20%

70—)\wHZIEDFER A
EEHIREAME (FS EREREFTEL. ZORIIC. RIEEET. BREIBLEN

< CmE . BN BP0V IRz
20% REULIZS. &% 5 2=
JERABEEIR
73R
LSUIDRIEER
Yamaha Music IDE#32% T NSRRI EEAVIINDINERT
BREBELOHTID ﬁ 50051D 20850 350{8M
(] M 108 BIhEt : 27008
BAFFEVT1% & A 10n|§| REUVAHERR | | ATHCSBCOMRERAIR
3 = 212308 A 75% sxxitme 5%
BRI ﬁ 0 REF29FA 3 A8E55% Rl
cocmimo  GRR wi. o ||
5 = sa-/0 1
LS w:%ﬁg‘;gﬁé% ) 1 20226 3R1816.5% ) " %ﬁgggﬁm )

40



Taw A NS il

& YAMAHA

GPIFH\RAY 36 AL CDESGIREICETE

FTSE Blossom Japan Index

FTSE Blossom Japan Sector Relative Index
MSCIHEAtK ESGtL Y N)—5—-X15%
S&P/IPXH—H>-TJ4> I MEE
MSCIHAR I EIEIEZY (WIN)

Morningstar Japan ex-REIT Gender Diversity Tilt (GenDi J)

FTSE Blossom
Japan Sector
Relative Index

FTSE Blossom
Japan

2024 CONSTITUENT MSCIH A&
LMESEEIEE (WIN)

MAORNINGSTAR GenDi J

Japan ex-REIT Gender Diversity
Tilt Index

2024 CONSTITUENT MSCIH A&k
ESGELZ bk - U= —XHK

S&P/IPX H—mh>-
IJ/31>MNE%

FTSE Russell (the trading name of FTSE International Limited and Frank Russell Company) confirms that Yamaha Corporation has been independently assessed according to the FTSE4Go0d criteria, and has satisfied the requirements to become a constituent of the FTSE4Good Index Series. Created by the global index

provider FTSE Russell, the FTSE4Good Index Series s designed to measure the performance of companies demonstrating strong Environmental, Social and Governance (ESG) practices. The FTSE4Good indices are used by a wide variety of market participants to create and assess responsible investment funds and

other products.

FTSE Russel (TSE Interatonal imited & Frank Russel

e 70 SO) oV RIS 5 TV SR T e AERET 570

FrSe Rl £ SE iermional Urnteh & Frank Rsse Company DEIREHE) T = (17
fFE - FHBICE < HAENET .

FTSE Blossom Japan Indexi: "®§1$Eiﬁf U, AA 2T 177\0)0‘5‘2524&&7&')&#&’& EL# 7. FTSE Blossom Japan Index(22 00—/ UL 5w DR T 05— T BFTSE RussellHEM L. HUE.
=50 TS FISE Blossom Japan ] <HmEnss,
SR iprR. P Bosom Jopen Seceo Rt oG DT L A o 5 A AR L3 AELES. FTSE lossom apan Sector Reative Index( 39355 RO 7> Koo aas

THE INCLUSION OF YAMAHA CORPORATION IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF YAMAHA CORPORATION BY MSCI OR ANY OF ITS AFFILIATES. THE MSCI
INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCL. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

Morningstar, Inc., and/or one of its affiiated companies (individually and collectively, “Morningstar) has authorized Yamaha Corporation to use of the Morningstar Japan ex-REIT Gender Diversity Tilt Logo (*Logo") to reflect the fact that, for the designated ranking year, Yamaha Corporation ranks in the top quintile of
‘companies comprising the Morningstar@® Japan ex-REIT Gender Diversity Tilt Index? (“Index”) on the issue of gender diversity in the workplace. Morningstar is making the Logo available for use by Yamaha Corporation solely for informational purposes. Yamaha Corporation use of the Logo should not be construed as
an endorsement by Morningstar of Yamaha Corporation or as a recommendation, offer or solicitation to purchase, sell or underwrite any security associated with Yamaha Corporation. The Index is designed to reflect gender diversity in the workplace in Japan, but Morningstar does not guarantee the accuracy,
completeness or timeliness of the Index or any data included in it. Morningstar makes no express or implied warranties regarding the Index or the Logo, and expressly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the Index, any data included n it or the Logo.
Without limiting 2ny of the foregoing, in o event shall Morningstar or any of its third party content providers have any liability for any damages (whether direct or indirect), arising from any party’s use or reliance on the Index or the Logo, even if Morningstar is notified of the possibility of such damages. The
Morningstar name, Index name and the Logo are the trademarks or services marks of Morningstar, Inc. Past performance is no guarantee of future results.
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