
YAMAHA CORPORATION

(billions of yen)

Net Sales 250.0 253.7 248.7 530.0 530.0 504.4

JAPAN Sales 40.5 (56.2%) 52.2 (60.0%) 48.3 (59.6%) 295.0 (55.7%) 303.2 (57.2%) 290.0 (57.5%)

Overseas Sales 09.5 (43.8%) 0 .5 (40.0%) 00.4 (40.4%) 235.0 (44.3%) 226.8 (42.8%) 2 4.4 (42.5%)

Operating Income 9.0 (3.6%) 3. (5.2%) 7.7 (3. %) 2 .0 (4.0%) 24.5 (4.6%) .0 (2. %)

Recurring Profit 8.0 (3.2%) 4.2 (5.6%) 7.5 (3.0%) 8.5 (3.5%) 25.0 (4.7%) 7.6 ( .5%)

Net Income 6.5 (2.6%) 0.0 (4.0%) 7.2 (2.9%) 4.0 (2.6%) 8.5 (3.5%) - 0.3 (-2.0%)

Currency Exchange 30/US$ 22/US$ 22/US$ 30/US$ 2 /US$ 24/US$

Rate (=yen) 5/EUR 5/EUR 06/EUR 5/EUR 5/EUR 07/EUR

(%) 3.2% 4.9% 3.7% 6.7% 8.9% -5.2%

(%) .3% .9% .4% 2.7% 3.6% -2.0%

Earnings per share 3 .5yens 48.9yens 35.0yens 67.8yens 89.7yens -49.7yens

Capital Expenditure 9.5 8.5 8.2 9.0 8.0 6.6

Depreciation 9.5 9. 9.5 8.5 8.7 8.7

R&D Expenditure .5 .4 0.9 24.0 23.0 22.5

Loans & Equivalents * 67.0 69.5 8 .5 53.0 52.9 55.

Free Cash Flow

Operating Activities - .0 -0.3 -0.2 22.5 26.0 29.0

Investing Activities -9.0 - .4 -8.4 - 7.5 -20.5 - 0.4

Total - 0.0 - .7 -8.6 5.0 5.5 8.6

Inventories at year-end 9 .0 90.7 04.5 8 .6 80.0 84.3

No. of  Employees 

JAPAN ,850 2,089 2,097 ,700 ,940 ,846

Overseas 2, 50 2, 76 2,252 ,500 ,620 , 74

Total (*2) 24,000 24,265 24,349 23,200 23,560 23,020

Newly consolidated (250) ( 46) (990) (250) ( 45) ( ,027)

Sales by Business segment

Musical Instruments 45.0 (58.0%) 46.2 (57.6%) 44.6 (58. %) 302.0 (57.0%) 297.5 (56. %) 286.9 (56.9%)

39.0 ( 5.6%) 38.5 ( 5.2%) 4 .5 ( 6.7%) 96.0 ( 8. %) 9 .3 ( 7.2%) 95.2 ( 8.9%)

Life Related 24.5 (9.8%) 23.6 (9.3%) 23.8 (9.6%) 47.0 (8.9%) 46.6 (8.8%) 45.7 (9. %)

Electronic Equipment 22.5 (9.0%) 24.9 (9.8%) 8.4 (7.4%) 44.0 (8.3%) 52.7 (9.9%) 36.6 (7.3%)

Recreation .0 (4.4%) 0.3 (4. %) 0.8 (4.3%) 22.0 (4. %) 2 .6 (4. %) 2 .6 (4.3%)

Others 8.0 (3.2%) 0.3 (4. %) 9.6 (3.9%) 9.0 (3.6%) 20.3 (3.8%) 8.4 (3.6%)
Operating Income  by
Business segment

Musical Instruments 4.3 6.0 3.8 0.4 9.8 4.7

0.7 .0 .2 3.5 3.5 3.0

Life Related .0 0.5 .0 .6 0.9 .0

Electronic Equipment 3.7 5.9 2.6 6.2 0.7 4.4

Recreation -0.6 -0.8 -0.8 -0.6 -0.8 - .7

Others -0. 0.5 -0. -0. 0.4 -0.4

Non Consolidated BasisNon Consolidated BasisNon Consolidated BasisNon Consolidated Basis

Net Sales 65.0 72.0 72.9 320.0 330.0 3 6.7

Operating Income 4.0 (2.4%) 0.5 (6.2%) 7.6 (4.4%) 5.0 ( .6%) .0 (3.3%) 5.6 ( .8%)

Recurring Profit 4.5 (2.7%) 0.9 (6.4%) 8.6 (5.0%) 5.5 ( .7%) .5 (3.5%) 6.5 (2.2%)

Net Income 4.0 (2.4%) 7.6 (4.5%) 8.6 (5.0%) 4.0 ( .3%) 8.0 (2.4%) -25.3 (-8.0%)

Loans & Equivalents Loans(Short term , Long term) Convertible Bonds Cash & Bank Deposit
2 No. of Employees No. of Full-time Staff at year-end Average No. of Temp. Staff
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