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G YAMAHA

Make Waves

FY2026.3 3Q Highlights

Achievements of first three quarters of FY2026.3 (nine months)

- Revenue declined due to sluggish market conditions in China, the absence of last years’
high demand of audio equipment for professional use.

- Core operating profit declined due to sluggish market conditions in China, reduced sales of
high-margin audio equipment for professional use, and the impact of additional U.S. tariffs.

Full year forecast for FY2026.3

- Revenue has been revised upward due to the weakening yen.
- Core operating profit remains unchanged from the previous forecast.
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FY2026.3 3Q Performance FY2026.3 @®YAMAHA
(nine months) Full Year Outlook Make Waves

FY2026.3 3Q (Nine Months) Summary

_ FY2025.3 1-3Q FY2026.3 1-3Q Change (YoY)

(billions of yen)

*2
Revenue 350.7 341.0 9.7 -2.8%
Core Operating Profit 31.9 25.1 ) 0
(Core Operating Profit Ratio) (9.1%) (7.4%) -6.8 21.3%
Net Profit | 14.3 20.2 59  +41.3%
*2
-2.2%
(Excluding the impact
of exchange rate)
Us$ 152 148
EUR | 165 170

*1 Net profit is presented as net profit attributable to owners of parent on the consolidated financial statements. 3



FY2026.3 3Q Performance FY2026.3 @®YAMAHA
(nine months) Full Year Outlook Make Waves

Core Operating Profit Analysis

Versus previous year (bilions of yen)

Impact of Decrease in sales,
exchange rates production and
model mix, etc.
-0.6
Cost increase
-7.8 Other
Impact of SG&A  business 251
U.S. tariffs U.S. tariffs 0.4
counter- 1.7
measure 1.6
-6.9 Previous year
4.3 structural
reforms
FY2025.3 FY2026.3
1-3Q 1-3Q



FY2026.3 3Q Performance

(nine months)

FY2026.3

Full Year Outlook

Performance by Business Segment

FY2026.3
1-3Q

Musical
Instruments

Audio
Equipment

Others

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

FY2025.3
1-3Q

224.9
18.3

8.2%

112.7

13.6

12.0%

13.0
0

0.1%

223.3
16.4

7.3%

104.6

8.5

8.1%

13.1

0.2

1.9%

Change

0.1
0.2

+1.8P

G YAMAHA

Make Waves

(billions of yen)

Exchange
rate impact

-1.4

0.7




FY2026.3 3Q Performance
nine months

FY2026.3

FY2026.3 Outlook

FY2025.3
Full year

Full Year Outlook

FY2026.3

Full year
(previous projections)

FY2026.3

Full year
(projections)

G YAMAHA

Make Waves

(billions of yen)

Change from the
previous
projections

Revenue 462.1
Core Operating Profit 36.7
(Core Operating Profit Ratio) (7.9%)
*
Net Profit 13.4
us$ 153
EUR 164

458.0

33.0
(7.2%)

23.0

146

169

462.0

33.0
(7.1%)

24.0

150

172

*1 Net profit is presented as net profit attributable to owners of parent on the consolidated financial statements.

-0.1 4.0

3.7 0

10.6 1.0
2.0.6%

(Excluding the impact of exchange rate)

Revenue  JPY 880 million
Profit  JPY 110 milion
Revenue  JPY 620 million
Profit  JPY 360 milion

* 4Q currency exchange rates
US$=155JPY, EUR=180JPY



FY2026.3 3Q Performance FY2026.3 @®YAMAHA
nine months Full Year Outlook Make Waves

Core Operating Profit Analysis

- (billions of yen)
Versus previous year

Impact of Decrease in sales,
exchtange production and
36.7 rates model mix, etc. . Other
2.0 -1.2 Impact of U.S. tariffs g(n:t:;r; business 33 ()
Costincrease 4.2 U.S. tariffs counter- P 0.7 )
measure o 2.3 ) -0.2
1 .0 SG&A
-9. 54 Previous year
] structural
reforms —
FY2025.3 FY2026.3
(projections)
Versus previous projections
Decrease in sales, U.S. tariffs
|:1PaCt Oft production and Impact of counter- Other
exchange rates ' .

33.0 X 290 03 model';nl‘;(, etc. U.S;Itz'lffs mea(a)s;re business 33.0
B = ) Cost increase ' ] ' -0.7 I
Em [
FY2026.3 FY2026.3
(previous (projections)

projections)



FY2026.3 3Q Performance FY2026.3 @®YAMAHA
nine months Full Year Outlook Make Waves

Outlook by Business Segment

(billions of yen)

FY20253 RAEEEAE . Exchange
Full year Fu!l AT 9¢ ' rate impact
projections
Revenue 296.1 303.0 6.9 1.6
Musical Core Operating
- 22.1 22.5 0.4 1.8
Instruments = Profit
gg:i%Operating Profit 7 5% 7 4% 0P
Revenue 147.8 141.0 -6.8 1.0
Audi '
Jelte §°r§t°'°erat'"9 14.3 10.5 3.8 0.4
Equipment roti
Core Operating Profi 9.7% 7.4% 22
Revenue 18.2 18.0 -0.2 -0.1
Core Operating
Others Profit 0-3 0 '0.3 '0.1
Core Operating Profit 1.6% 0.1% 1.6P

Ratio



nine months

FY2026.3 3Q Performance

FY2026.3

Full Year Outlook

Outlook by Business Segment

Musical
Instruments

Audio
Equipment

Others

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

FY2026.3
Full year

(previous projections)

299.0

21.5

7.2%

139.0
11.0

7.9%

20.0
0.5

2.5%

FY2026.3

Full year
projections

303.0

22.5

7.4%

141.0

10.5

7.4%

18.0
0

0.1%

Change

4.0

1.0

+0.2P

2.0

G YAMAHA

Make Waves

(billions of yen)

Exchange
rate impact

7.2

1.6

3.0

0.2

0.3

0.2




Segment Overview &
Updates
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G YAMAHA

Make Waves

Musical Instruments Audio Equipment Others

Segment Revenue and Core Operating Profit

Nine Months: Revenue was solid excluding pianos with China turning to
revenue growth in 3Q.
- Piano revenue declined due to sluggish market conditions in all other markets, despite
China’s sales return to growth in 3Q. Digital musical instruments maintained sales at the
350 Reven ue (billions of yen) prev_ious ye_ar's level while m_itig'fating tariff impacts t_hrou:qh price adjustments. Revenue
of wind, strings and percussion instruments and guitars increased due to steady
performance.

Full Year Projections: Revenue is projected to increase, excluding pianos.
300 - - Piano sales are expected to decline due to weak demand in all regions, while digital
musical instruments sales are projected to increase in all regions except China as the
markets recover. Wind, strings, and percussion instruments are expected to increase
with steady growth. Guitar sales are projected to achieve double-digit growth.

250 - (Comments are on local currency basis)

200 - Core Operating Profit

(billions of yen)
(102%) 40 -

oo | N 303.0 [8.2%)] [7.5%] [7.3%] [7.4%)]
(100%) 30 |
2249 223.3
100 -
20 A
% 10 1 igg 3 221 1640 B°2°
0 0
FY2025.3 FY2025.3 FY2026.3 FY2026.3 FY2025.3 FY2025.3 FY2026.3 FY2026.3
1-3Q  Full year 1-3Q  Full year 1-3Q Full year 1-3Q Full year
(projections) (projections)

Red figures show actual YoY changes discounting impact of exchange rates Figures in [ ] indicate core operating profit ratio 11



Musical Instruments Audio Equipment

Others

Revenue by Major Product Category

Digital Musical

Instruments
(104%)
51100%) 105.8
973 00.9
(98%)
23.0
23.5
(106%)  (99%)
559 g 311 319
4Q 439 Zg"/g (93%)
. 40.1
(32;/0) (99%)  (103%)
3Q 439 : o

(80%) 242 248 254
114  (94%)
2Q 14.2 (71%) 11.0

104 (3% (95%)  (999%)
(71%) X 21.1 220 20.6
: (79%)
1Q 148 445 (g%

FY2024.3 FY2025.3 FY2026.3
(projections)

FY2024.3 FY2025.3 FY2026.3
(projections)

Red figures show actual YoY changes discounting impact of exchange rates

Winds, Strings

/Percussion

68.8

19.2

16.0

17.2

16.4

(98%)
69.7

(96%)
18.5

(94%)
15.3

(99%)
17.6

(102%)
18.3

(102%)
711

(106%)
16.7

(103%)
18.1

(102%)
17.8

FY2024.3 FY2025.3 FY2026.3

(projections)

G YAMAHA

Make Waves

(billions of yen)

(110%)

(99%) 48.6
43.0 44.2
(96%)
10.8 104

(105%) (109%)
116 125 139

(101%)  (103%)

10.7 11.2 1.4
(92%)  (108%)

9.9 10.0 10.2

FY2024.3 FY2025.3 FY2026.3
(projections)

12



Musical Instruments Audio Equipment Others

Revenue by Region

(93%) (1019%)

84.0 82.4 g5 1
(96%) (1%7%)
" 70.
248 945 (95%)
(99%) (99%) 62.2 61.9
59.6 59.0 582 (78%)

(92%) 144 1.0

216 204 (21 1)
: (104%) (100%)
(103%) (96%) oy 207 224
3q 136 141 134 :

(88%) (104%)
(105%) (97%) 209 191 ‘494

101%) (97%
2Q 13.8 145 14.0 ( ) (97%)

15.7 167 16.9

(97%) (102%) (97%) (97%)

1Q 16.0 15.6 15.9 16.7 18.4 165 (94%)  (98%)

12.8 13.5 129

FY2024.3 FY2025.3 FY2026.3
(projections)

FY2024.3 FY2025.3 FY2026.3
(projections)

North

America

* Software products and music schools included
Red figures show actual YoY changes discounting impact of exchange rates

FY2024.3 FY2025.3 FY2026.3
(projections)

Japan Europe

42.8

(76%)
8.0 3492 (94%)

(82%) 31.8
6.5

10.5 :
(82%)

8.9 (101%)
9.2
108 (78%)
(96%)
8.3

O7%) (84%
13.6 10.0 (7.9)

FY2024.3 FY2025.3 FY2026.3
(projections)

China

G YAMAHA

Make Waves

(billions of yen)

(106%)

(017%) 60.9
565 586

(104%)

13.9 14.2

(105%) (106%)

148 157 1638

(99%) (105%)
14,7 148 153

(96%) (105%)
13.0 13.9 13.3

FY2024.3 FY2025.3 FY2026.3
(projections)

Other
Regions

13



Musical Instruments

Audio Equipment

G YAMAHA

Make Waves

Others

Segment Revenue and Core Operating Profit

Nine Months: Revenue growth in audio equipment for professional use

150

125

100

75

50

25

112.7

147.8

Revenue

(billions of yen) Europe and the U.S. from the previous year leveled off despite strong sales in

(93%)
104.6

and mobility use has leveled off
- In audio equipment for consumer use, the home audio business scaled down.
- Sales of audio equipment for professional use declined due to high demand in

emerging markets.
- Sales of audio equipment for mobility use in Japan increased, while sales to China
declined as expected.

Full Year Projections: Revenue is expected to decline as sales growth
in audio equipment for professional use in the U.S. and Europe slows
and mobility use sales in China are projected to decrease.

(Comments are on local currency basis)

. Core Operating Profit (bilions of yen)

141.0 1o | [12:0%]1  [.7%] [8.1%]  [7.4%]

12 -

13.6 14.3
10.5

1-3Q

FY2025.3 FY2025.3
Full year

1-3Q

FY2026.3 FY2026.3 FY2025.3 FY2025.3 FY2026.3 FY2026.3

Fu_II year 1-3Q Full year 1-3Q Full year
(projections)

(projections)

14

Red figures show actual YoY changes discounting impact of exchange rates Figures in [ ] indicate core operating profit ratio




Revenue by Major Product Category

4Q

3Q

2Q

1Q

Musical Instruments

Consumer Use

48.7

11.1

15.6

11.8

10.1

FY2024.3 FY2025.3 FY2026.3
(projections)

(89%)
449

(84%)
9.3

(83%)
13.3

(97%)
11.9

(93%)
10.4

Audio Equipment

(96%)
43.9

(93%)
12.8

(87%)
10.4

(94%)
9.3

Professional Use

61.3

19.5

15.6

14.2

121

FY2024.3 FY2025.3 FY2026.3
(projections)

Red figures show actual YoY changes discounting impact of exchange rates
From the fiscal year ending March 2026, the names of the product categories have been changed to audio equipment for consumer use for B2C products, audio equipment for
professional use for B2B product, and audio equipment for mobility use for automotive products.

Others

(114%)
721

(90%)
17.4

(112%)
17.5

(123%)
17.7

(147%)
19.5

(95%)
69.2

(93%)
16.9

(94%)
16.7

(94%)
17.5

G YAMAHA

(billions of yen)

Make Waves

Mobility Use

14.7

41
2.8
41

3.7

(122%)
18.8
4.5 (107%)
3.8 (139%)
5.5 (128%)

4.9 (117%)

(89%)
16.3

4.6
4.3
4.2

(119%)

(80%)
(90%)

FY2024.3 FY2025.3 FY2026.3
(projections)



Musical Instruments

Audio Equipment

Revenue by Region

(112%)
44.3
394
(105%)
31.2 32.8 12.4
9.8 10.8
4Q 10.9
10.6
(121%)
9.0 (125%)
3Q 74 11.6
(115%) 9.3
2Q 71 8.1
(145%)
(102%) 10.3
1Q 5.8 5.9

FY2024.3  FY2025.3 FY2025.3  FY2026.3

(reclassified) (projections)

(97%) 32.8 (96%)
30.3 31.0 31.2
(81%) 7.2

7.0
8.4

(85%) 9.0

8.6 (88%)

8.1

9.7

(115%) 0 61%)

8.0 73
6.7

(120%) (99%)
55 7.5 76 70

FY2024.3  FY2025.3 FY2025.3  FY2026.3

(reclassified) (projections)

Others

(103%)
33.934.1
(83%)

31.5 40
(78%)
63 63 30.5

8.3
(96%)
8.3 84

(92%)

8.5
(105%) 8.6

8.6 8.6
(74%)
7.8 6.7

(138%)
10.7 10.8 (69%)
6.9 7.2

FY2024.3  FY2025.3 FY2025.3  FY2026.3

(reclassified) (projections)

14.8
2.6
2.7
(93%)
5.5 54 46

1 3 (87 %)
12 14
14 1.5174.9
1.3 1.50102%

FY2024.3  FY2025.3 FY2025.3  FY2026.3

(reclassified) (projections)

G YAMAHA

Make Waves

(billions of yen)

(101%)
110%
(53266 26.0
22.6(105%)
6.2 6.5
6.0
106% (97%)
(61%) 6.4
8.9 (113%) (101%)
6.4 6.7 6.7
2.5 9% e A
o 7% (106%)
247 . 59 62 60
2.5 (55%) :

FY2024.3  FY2025.3 FY2025.3  FY2026.3

(reclassified) (projections)

North . Other
Japan : Europe China .
America Regions
Red figures show actual YoY changes discounting impact of exchange rates
From the fiscal year ending March 2026, audio equipment for mobility use (formerly the electronic devices business) has been reclassified from IMC and others segment to the audio 16

equipment segment.



Others @YAMAHA

Make Waves

Musical Instruments Audio Equipment

Segment Revenue and Core Operating Profit

Nine Months:
- Revenue of automobile interior wood components remained
(billions of yen) strong.
Revenue Full Year Projections:

- Revenue is projected to remain flat year-on-year due to sluggish
sales of golf products despite revenue of automobile interior
wood components and FA equipment are expected to increase.

20 | (Comments are on local currency basis)
Core Operating Profit N
(billions of yen)
[0.1%]  [1.6%] [1.9%]  [0.1%]
10 - (100%)
18.2 18.0
(102%)
13.0 13.1
0.3 0.2
0 0 0 0
FY2025.3 FY2025.3 FY2026.3 FY2026.3 FY2025.3 FY2025.3 FY2026.3 FY2026.3
1-3Q  Full year 1-3Q  Full year 1-3Q  Full year 1-3Q  Full year
(projections) (projections)

Red figures show actual YoY changes discounting impact of exchange rates Figures in [ ] indicate core operating profit ratio 17



3. Other Financial Figures
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Other YAMAHA

Financial Figures Make Waves

Performance

Segment Overview

mimar

Balance Sheet Summary

As of March | As of Dec. e As of March
31, 2025 31,2025 < 31, 2026
(projections)

(billions of yen)

Cash and cash equivalents 99.8 118.8 19.0 99.3
Trade and other receivables 87.3 85.1 -2.3 88.3
Other financial assets 5.2 5.3 0.1 5.2
Inventories 150.5 158.4 7.9 152.0
Other current assets 9.1 10.6 1.5 10.8
Non-current assets 239.3 250.6 11.3 250.6
Total assets 591.3 628.8 37.5 606.2
Current liabilities 106.7 114.2 7.5 105.7
Non-current liabilities 34.5 37.7 3.2 34.5
Total equity 450.1 476.9 26.8 466.0

Total liabilities and equity 591.3 628.8 37.5 606.2

19



Performance

Segment Overview

(0)4,1-1¢
Financial Figures

ROE, ROIC and Shareholder Returns

ROE FY2026.3 forecast 5.3%
(Cost of shareholders’ equity* 6.1%)

10%
9.2% ggv
6.1%
5.3%
.8%
FY2022.3 FY2023.3 FY2024.3 FY2025.3 FY2026.3 FY2028.3
(projections) (mid-term plan)

Make Waves 2.0 Rebuild & Evolve

* calculated with CAPM (Capital Asset Pricing Model)

ROIC FY2026.3 forecast 4.8%

(WACC 5.8%)
10%
0,
7.3% 7-8%
5.5%
4.4% 4.8%
FY2022.3 FY2023.3 FY2024.3 FY2025.3 FY2026.3 FY2028.3

(projections) (mid-term plan)

[\ =CAVEV=C20 Bl Rebuild & Evolve

<Evaluation of the current situations and policies for improvement>
Despite efforts to reverse the decline in earnings, ROE is expected to remain below the cost of shareholders’ equity at 5.3%. We will continue to
improve earnings and steadily return profits to shareholders with the aim of achieving ROE that exceeds the cost of shareholders’ equity.

Shareholder returns

Annual Dividend Share == Payout Ratio Share Buyback

91.9%

¥24.7 ¥26
¥22.0 ¥22.0 ¥25.3 =359,
)
07% 206% 2 -
FY2022.3 FY2023.3 FY2024.3 FY2025.3 FYEG.?; FY2028.3
(projections)

Total Payout Ratio 135.1% Target 50% or more

Make Waves 2.0 Rebuild & Evolve

*Yamaha carried out a three-for-one stock split with an effective date of October 1, 2024.
The above graph shows the dividend per share reflecting the split.

Cross-holdings
(milions of yen) Book value of Shareholdings o Rati0 to total assets
150,000 0%
94,446
100,000 20%
61
46,667
s0000 — 14.7% 10%

10.1% 9.8%

0 0%
March 2022 March 2023 March 2024 March 2025 Dec. 2025

8 8 7 6 6
Make Waves 2.0 Rebuild & Evolve

** Listed companies excluding companies which the Company holds for the purpose of gathering information about information
provision methods, etc., for shareholders

G YAMAHA

Make Waves

ROIC = Core operating profit after income taxes / (Equity attributable to owners of parent + Interest-bearing debt)

20



Other YAMAHA

Financial Figures Make Waves

Performance

Segment Overview

Capltal Expenditure/Depreciation, R&D Expense

(billions of yen)

20.0
Others
Audio Equipment

® Musical Instruments

m Depreciation

FY2025.3 FY2026.3 FY2025.3 FY2026.3
1-3Q 1-3Q Full year Full year
(projections)
R&D Expenses
27.0 27.5
19.7 20.4 1.2 1.0
0.9 0.9
Others 10.3 10.7 14.0 14.5
Audio Equipment
FY2025.3 FY2026.3 FY2025.3 FY2026.3
1-3Q 1-3Q Full year Full year

(projections) 21
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G YAMAHA

Make Waves

Other
Financial Figures

Rebuilding a strong Evolving to create the Setting sustainability as a
business foundation future source of value
New products that pursue intrinsic Explore new business areas ! .
product value refined through ans ot Sustainable timber procurement
P Yamaha teams up with Overseas Traders

technology and sensitivity

Yamaha Music Innovations bilboard :
WEINANCES0 to promote sustainable forest

leaders named to Billboard’s g g conservation of Indian Rosewood
e y Py A s
é
\

Inaugural Finance 50 =T o
(from left) | v‘

Andrew Kahn

Otonomori

d Music

Managing Partner

Yusuke “Scott” Sugino f? .: g

President & CEO e i RRT L ) ' _ _

: Yamaha Music Innovations | Indian rosewood is an essential material for acoustic guitars.
C3X espressivo ELS-03 series hitps://www.yamaha.com/en/news_release/2026/26012901/ hitps:/fwww.yamaha.com/en/news_release/2025/25112001/
Expand music education A (Cii g
" ' initiatives in emerging 8 Climate change initiatives
1 countries Project Yamaha Group selected as an “A List”

“hﬁ CL Co-hosted the National * Lomba company with the highest rating in CDP

(=== p & Pianica Competition with - Pianica 2025’s Climate Change and Water Security
@ a the Indonesian Ministry . Nasional 2025 ~ Climate change was selected for |l

) ) "y the fourth time in three consecutive
Trova TAS3C of Education ﬁ T years, while water security was R

https://www.youtube.com/watch?v=_y1psM i
selected for the first ime.

Music Production Tools QFOA (in Indonesian) .
https://www.yamaha.com/ja/news_release/2025/25122901/ (in Japanese)

T | Philippine Department ¢ Yamaha Group Greenhouse Gas Emission

of Education Officials s @5 Reduction Targets Achieve SBTi “Net-Zero
Conduct StUdy Tour to;2 2 il Targets” SCIENCE THE NET
Japan and Indonesia & e tion easeD 1 /ZERC
in COIIaboration With DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

MGX series URX series CC1 _
https://www.yamaha.com/ja/news release/2026/26012801/(in Japan?ﬁ)

JICA*

*Japan International Cooperation Agency



https://www.yamaha.com/en/news_release/2026/26012901/
https://www.youtube.com/watch?v=_y1psMQjFOA
https://www.youtube.com/watch?v=_y1psMQjFOA
https://www.yamaha.com/en/news_release/2025/25112001/
https://www.yamaha.com/en/news_release/2025/25112001/
https://www.yamaha.com/en/news_release/2025/25112001/
https://www.yamaha.com/ja/news_release/2026/26012801/
https://www.yamaha.com/ja/news_release/2026/26012801/
https://www.yamaha.com/ja/news_release/2026/26012801/
https://www.yamaha.com/ja/news_release/2025/25122901/
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G YAMAHA

Make Waves

Performance in 3Q FY2026.3 (Three Months)

(billions of yen)

*2
Revenue 122.6 124.7 2.1 +1.7%
Core Operating Profit 11.5 12.3 o
(Core Operating Profit Ratio) (9.4%) (9.9%) 0.8 +7.3 /o
Net Profit - 9.0 10.4 14 +15.6%
*2
(Excluding the impact
Us$ 149 153 of exchange rate)
EUR 162 178

*1 Net profitis presented as net profit attributable to owners of parent on the consolidated financial statements.
25



Musical
Instruments

Audio
Equipment

Others

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

Revenue

Core Operating
Profit

Core Operating Profit
Ratio

FY2025.3 3Q Fafl7id«i<{el Change

79.7

7.8

9.8%

37.9
3.7

9.7%

0.9%

82.9

8.7

10.5%

37.0
3.1

8.5%

4.8
0.5

10.6%

3.1

0.9

+0.7P

0.5

+9.7P

G YAMAHA

Make Waves

Performance by Business Segment in 3Q FY2026.3 (Three Months)

(billions of yen)

Exchange
rate impact

2.2

1.2

1.2

0.2

0.1

0.1

26



G YAMAHA

Make Waves

3Q Other Income and Expenses (Nine Months)

(billions of yen)

FY2025.3 FY2026.3
1-3Q 1-3Q

Core Operating Profit

Profit from (loss on)

disposal of fixed assets -0.1 -0.1

Others -11.5 -0.7

Total -11.6 -0.7

203 244
Dividends income 1.8 1.1

Others 2.0 3.5

Total 3.8 4.6

Profit before Income Taxes 241 29.0
Income taxes 97 -87
Net profit attributable to non-controlling interests -0.1 -0.1

Net Profit*1

14.3 20.2

*1 Net profit is presented as profit attributable to owners of the parent on the consolidated financial statements. 27
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PAALAsALS SIS

Full Year Other Income and Expenses

(billions of yen)

FY2025.3 PUCAATE

Full year Full year
(projections)

Core Operating Profit

Profit from (loss on)

disposal of fixed assets 04 0.9

Others -16.4 -3.9

Total -16.0 -3.0

207 300
Dividends income 2.6 1.9

Others -0.8 2.7

Total 1.8 4.6

Profit before Income Taxes 22.5 34.5
Income taxes 90 -10.2
Net profit attributable to non-controlling interests -0.1 -0.2

Net Profit ' 13.4 24.0

*1 Net profit is presented as profit attributable to owners of the parent on the consolidated financial statements. 28



In this report, the figures forecast for the Company’s future performance have been
calculated on the basis of information currently available to Yamaha and the
Yamaha Group. Forecasts are, therefore, subject to risks and uncertainties.

Accordingly, actual performance may differ greatly from our projections depending

on changes in the economic conditions surrounding our business, demand trends,
and the value of key currencies, such as the U.S. dollar and the euro.
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