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EIBEDHER PerformanceTrends

| 4%/\1 >~ Financial Highlights

BAM  Milions of yen

BRREIL

Millions of U.S. dollars

HAEAEE (J-GAAP) IFRS IFRS
JREHA  For the fiscal years ended March 31: 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
RFEHEE: For the year:
bty Gl | Revenue [Net sales] ¥410,304 ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 $3,380.59
e Ea (=EER| Core operating profit [Operating income] 25,994 30,135 40,663 44,302 48,833 56,030 52,745 46,352 40,711 43,029 45,867 343.50
LHRFIZE [ ERRERZE] Profit for the period [Net income] 22,898 24,929 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37,268 38,183 285.95
w Comprehensive income for the period
WHREEF 2% [SIEF) 2] [Compprehensive incomel P 51,201 82,118 (19,887) 76,143 56,380 18,330 14,409 1,616 82,169 58,680 58,297 436.58
RIFIREE Capital expenditures 10,799 13,846 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835 20,541 153.83
mE A E Depreciation expenses 12,759 12,597 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123 13,094 98.06
ARFERE R&D expenses 22,561 25,439 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032 25,057 187.65
REEFEER: At year-end:
BEA [(KEE] Total assets ¥438,932 ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥b57,616 ¥580,662 ¥594,246 $4,450.28
BEAXGE [(MEE] Total equity [Net assets] 274,843 348,752 303,889 367,437 388,345 382,771 359,007 326,450 396,949 416,867 457,944 3,429.52
BHFaE Interest-bearing debt 8,755 11,868 8,510 11,241 11,173 8,936 8,936 10,830 8,367 10,523 1,495 11.20
HEFEICLSFryya - 70— Cash flows from operating activities 33,213 31,729 42,399 39,142 47,498 30,234 35,520 57,162 58,225 36,016 (14,841) (111.14)
BREFEICLDFryya - 70— Cash flows from investing activities (22,950) (11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707 (21,563) (161.48)
JU— - Frya-T0O— Free cash flow 10,263 20,029 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723 (36,404) (272.63)
BIEEENIC LD Fryya - 70— Cash flows from financing activities (4,745) (5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (35,287) (264.26)
FERREEE (%) : Key indicators (%):
bl ZE Core operating profit to revenue
gl e operatng proftto reven: 6.3 7.0 93 109 1.3 128 12.1 1.2 10.9 105 10.2
B TEAFEE (ROIC) Return on invested capital (ROIC) — — — — — — — — — 7.3 7.8
Eyany JRB R YA 4R Return on equity attributable to owners
T’aﬁgﬁ}iﬁifﬁﬁ)}%ﬁ%%mﬂﬁ of parent [Rgtur»r/w on equity] (ROE) 9.2 8.1 101 14.0 145 14 1 101 74 9.2 8.8
AT HEF AR Return on total assets
%’S?Eémﬁgéﬁggz%ﬂfﬁl (ROA) [Return on assets] (ROA) 55 51 6.5 9.4 102 82 75 7.0 52 6.5 6.5
P = 2z . . g
PR BRI Eaulty ratio attributable to owners of 61.9 65.3 64.2 69.9 70.0 74.1 69.4 68.6 71.0 716 76.9
D/ELYA (%) Debt to equity ratio (Times) 0.03 0.03 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03 0.00
AVILAN - INRLYY (£5) Interest coverage (Times) 130.19 130.51 129.41 165.40 149.08 138.90 67.20 69.15 85.16 122.37 112.15
RE Current ratio 293.2 305.8 338.1 330.3 284.0 349.8 281.6 272.5 298.6 287.6 364.2
1HRB7EDIER (/KR ¢ Per share (Yen/U.S. dollars):
LHARIZS [ HAMER 25 Profit for the period [Net income] ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 249.17 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 194.71 ¥ 151.39 ¥ 214.87 ¥ 222.64 $ 1.67
BRUATAERERSD (HAE] Fl\?:tltgsasggmable o owners of parent 1,403.12 1,787.42 1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81 2,252.34 2,423.37 2,680.32 20.07
[k Dividends 27.00 36.00 44.00 52.00 56.00 60.00 60.00 66.00 66.00 66.00 66.00 0.49
[ Total dividends paid 5,227 6,970 8,501 9,750 10,342 10,844 10,844 11,687 11,602 11,361 11,289 84.54
EfERR LR (%) Dividend payout ratio (%) 22.8 28.0 26.1 20.9 19.2 24.9 27.0 33.9 43.6 30.7 29.6
EEEH N Number of employees 27,714 27,827 28,338 28,113 27,786 28,108 28,108 28,267 28,665 28,758 28,252
Notes: 6. AAEAETIE 20195 3R S BMREFHRBRFELE O—HREISFEEAL. RRAEOEBZIToTVET, TNICHEV2018F3B LUK TAROEE 2> CERUROBIEZTHLTVET,
1. 20194E3RHALEIG, BAEEEbEICLIBIBEZEHUTVWET, Figures before fiscal 2019 are based on Japanese GAAP (J-GAAP). Under J-GAAR effective from fiscal 2019, the Company has changed the method of presentation following the application of “Partial Amendments to Accounting Standard for Tax Effect Accounting.” Accordingly, figures
2. [ 1R BREEOERBZIHLTNET, Items in brackets indicate line items under J-GAAP. for fiscal 2018 have been restated retroactively applying the revised method of presentation.
3. BEFL TR SIRFTHE RO —RERE ERU CREH U AR EOEEABIAYLET, 7 202156RICARSNIIFRSBIRIEHZEERICL T V1YY RE N OBBHEAORIE (ASHE195 EEBIAN ) ICEHE) | (CEDE 2023 F3AML DRI AHDOEBEITVK Ul TNICH. 20225 3BHICRD EELEEE
Core operating profit corresponds to operating income under J-GAAR and is calculated by deducting selling, general and administrative (SG&A) expenses from gross profit. BFICOWTI UEAF A HOET B> CERAUCEROERZFL UTWET, 1086, 2021 £3RMLEINICR 2 RIRNZERITO VTS 2022 43R HOHEDE R ICRIRLTVET,
4 KELBE 2_023553)51?1 HORBIBIH L =133 3 TREL TS, ’ Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
Throughout this publication, U.S. dollar amounts are translated from Japanese yen at the rate of ¥133.53=U.5 1, the approximate exchange rate prevailing at March 31, 2023. (IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting
5. YHFIE BAH OB EICRE T 2UMAE (FRS) RRH K EICIRE T 2 LIHAIZ (J-GAAP) 2RLTVEY, equity on April 1, 2022.
Profit (loss) for the period is listed as “profit (loss) attributable to owners of parent” under IFRS and “net income (loss) attributable to owners of parent” under J-GAAP.
BAKRIL
B/ Millions of yen Millions of U.S. dollars
HAZAE (J-GAAP) IFRS IFRS
JREHA  For the fiscal years ended March 31: 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
FERIFT LN [ LR : Revenue [Net sales] by business segment:
B Musical instruments ¥262,310 ¥281,667 ¥277,370 ¥257,664 ¥274,486 ¥281,993 ¥279,471 ¥269,371 ¥238,981 ¥276,153 ¥302,653 $2,266.55
= Audio equipment 105,485 112,839 120,881 115,484 121,788 120,710 120,144 114,392 103,813 96,924 107,641 806.12
BFHm Electronic devices 18,828 13,435 — — — — — — — — — -
ZDAh Others 23,679 24,235 37,225 35,099 36,692 34,713 34,757 30,462 29,836 35,119 41,115 307.91
Mg AITE IR [FB LR ¢ Revenue [Net sales] by region:
[=F:N Japan ¥167,903 ¥160,374 ¥145,033 ¥138,404 ¥133,726 ¥129,693 ¥129,778 ¥123,615 ¥108,193 ¥105,369 ¥108,619 $ 813.44
Jex North America 66,635 79,747 88,234 83,032 86,888 92,048 90,746 87,347 75,963 87,467 114,217 855.37
BRI Europe 74,863 80,277 82,205 76,463 84,815 83,858 83,003 80,191 73,212 79,296 82,787 619.99
FE China — — — 45,827 54,188 59,240 59,040 53,082 57,730 67,781 62,479 467.90
ZDfth Other 100,901 111,778 120,003 64,520 73,348 72,575 71,804 69,990 57,530 68,282 83,306 623.87
B sE LIRSS [FEEE] HE (%) Overseas revenue [Net sales] ratio (%) 59.1 62.9 66.7 66.1 69.1 70.4 70.1 70.2 71.0 74.2 75.9

Notes:

. 20193 BHALRTIZA AR ER S & U iiBE%T# L TLE T, Figures before fiscal 2019 are based on J-GAAP

2. 20174 3L DR B R EZ LRI/ AY M SEEBB LI XY MIBELTVE T, TNITHW 2016F3B L. BB X T BRB /XY MBAB X CBBEZRRLTWET,

As of fiscal 2017, the soundproofing business has been transferred from the musical instruments segment to the audio equipment segment. Accordingly, figures for the soundproofing business

in fiscal 2016 have been reclassified into the audio equipment segment.

01 FINANCIAL DATA 2023

3. 20174 3RMELDBF IR I AV MEFEIEL. TZ0M DFEICEHTVET, TNV 2016 F3FHLE. HLWEI XY MR OBIEERRLTVET .

As of fiscal 2017, the electronic devices segment has been abolished and is now included in the others segment. Accordingly, starting from fiscal 2016, figures for the electronic devices segment are listed under a new

segment subdivision.
4. 20174 3RHL D FE DT LB E B TRRLTWE T 48, 20165 3BEALEIIR. ZOMOIIRDFICERN TN,

As of fiscal 2017, net sales in China are listed independently. For fiscal 2016 and previous fiscal years, net sales in China were included under other.
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BAKRIL
Millions of
BAMA  Milions of yen U.S. dollars

IFRS IFRS

SREHE  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
bl =tii] Cost of sales ¥255,367 ¥245,967 ¥229,720 ¥253,460 ¥280,270 $2,098.93

75 LIRAmE (%) Cost of sales ratio (%) 58.8 59.4 61.6 62.1 62.1

5o LHBFEE Gross profit 179,005 168,259 142,909 154,736 171,139 1,281.65
REERVO—REEE SG&A expenses 126,259 121,907 102,198 111,706 125,272 938.16
NG Employee benefit expenses 55,728 55,001 52,458 53,974 58,140 435.41
LEERERVORGRER Advertising and sales promotion expenses 19,241 17,226 10,910 11,490 13,721 102.76

Note:2021 FBAICARSNICIFRSBERIBHZEBRICL DT Y 1V FRE MG OB BB DIRE (IASSE195 MEEBIEH ) (CBIE) 1 ICETE, 2023F3RML DR AHOEBETVE Ulco TNICHW, 2022 F3RHICR B T B R ERE
BEOWTI YEAH A HOREE M > CHAUCROEREELTWET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

5o LN EE g BRlSE LR (20235388 IRFEERU—RERE Rl ER /B ENE
Revenue [Net Sales] Revenue by Region (Fiscal 2023) SG&A Expenses Capital Expenditures/
Depreciation Expenses
(B7M) (Millions of yen) (&) (Millions of yen) (B7M) (Millions of yen)
ZO0ft
480,000 Other 150,000 25,000
18.5% g%
Japan
24.1% 20,000
360,000
. 100,000
China 15,000
13.8%
240,000
BRI
Europe 10,000
18.3% 50,000
120,000 El S
North America 5,000
25.3%
0 19/3 20/3 21/3 22/3 23/3 0 19/3 20/3 21/3 22/3 23/3 0 19/3 20/3 21/3 22/3 23/3
ZOft Others W Zoftt Others W BER &  Capital expenditures
W EEH#ER  Audio equipment W EEBSEERURTGRER W EfffERIE  Depreciation expenses
W %8 Musical instruments Advertising and sales promotion expenses

B A%# Employee benefit expenses

EIAVNER Segment Information

| %8 Musical Instruments

BAKRIL
Millions of
B/AMA  Milions of yen U.S. dollars

IFRS IFRS

SREHE  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
55 LUNEE Revenue ¥279,471 ¥269,371 ¥238,981 ¥276,153 ¥302,653 $2,266.55
FEHMZ Core operating profit 40,815 37,750 32,417 37,332 36,200 271.10

FE LN B EEARE (%) Core operating profit to revenue (%) 14.6 14.0 13.6 13.5 12.0

RIEIREE Capital expenditures 11,972 14,995 8,103 11,602 15,177 113.66
RAEAE Depreciation expenses 6,800 7,369 7,407 8,059 8,789 65.82
WEERE R&D expenses 9,415 9,802 9,730 9,837 10,382 77.75

Note:2021 F6BICARSNIIFRSEBIRIEHERRICLZT Y 1 V¥ RE N OB BHBAOIBE (ASSE 195 MEXBIRM ICBIE) J ICEDE, 2023F3AME DR HOEEEITVK Ulco TNICH 2022 3RHICR P ERLREEE
BEIOWUE YR AHOEEE > CBAUICRDERFELTVET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

55 EINEE BRI /5 PN BRI Rl EsE/ MrRpRE
Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses
Core Operating Profit to Revenue
(B7M) (Millions of yen) (&%) (Millions of yen) (%) (B7M) (Millions of yen)
320,000 45,000 18.0 20,000

240,000 16,000
30,000 12.0
160,000 10,000
15,000 6.0
5,000
0 19/3  20/3 21/3 22/3 2373 0 19/3  20/3 21/3 22/3 23/3 0 0 19/3 20/3 21/3 22/3 2373
W =AU Core operating profit W #fERESE  Capital expenditures
O FEHINEREFZEK (F#) Core operating profit to revenue B ARAHE R&D expenses
(right)

03 | FINANCIAL DATA 2023

| =2#% Audio Equipment

EVEIN
Millions of
B/AA  Millions of yen U.S. dollars

IFRS IFRS

REH]  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
5o LIRS Revenue ¥120,144 ¥114,392 ¥103,813 ¥96,924 ¥107,641 $806.12
FEAR Core operating profit 9,615 8,571 7,067 1,538 3,466 25.96

Fo LN EEFEHE (%) Core operating profit to revenue (%) 8.0 7.5 6.8 1.6 3.2

R EE Capital expenditures 2,834 4,324 2,581 2,554 3,994 29.91
RAEAE Depreciation expenses 2,964 2,906 3,125 3,065 3,433 25.71
AERREE R&D expenses 11,127 11,135 10,820 10,236 10,283 77.01

Note:2021FbRICARSNIIFRSERIEHZRRICL 2T Yz Y FRE aN OMBIARAORIE (IASH 195 ERRIEH ) ICBIE) | (LB D E 2023F3AMLD R A HOEEETVEUIco TNITHN 2022F 3R LR T B EETE
BEICOWTIR YA A HOEEEW-> CBAULROERELLTVEYS,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change.

5. LU HEALE /T LIRS EEAEER RiFiEH/ MERREE
Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses
Core Operating Profit to Revenue
(B7AM) (Millions of yen) (B7AM) (Millions of yen) (%) (B7/M) (Millions of yen)
150,000 12,000 12.0 12,000
100,000 8,000 8.0 8,000
50,000 4,000 4.0 4,000
0 19/3 20/3 21/3 22/3 2373 0 19/3  20/3 21/3 22/3 23/3 0 0 19/3  20/3 21/3 22/3 23/3
W EEFZ  Core operating profit W RIBRERE  Capital expenditures
O FE LUV ZFZEE (F#) Core operating profit to revenue W AR E R&D expenses
(right)

|l zoft: Others

BAKRKIL
Millions of
BAM  Milions of yen U.S. dollars
IFRS IFRS
REH  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
55 U Revenue ¥34,757 ¥30,462 ¥29,836 ¥35,119 ¥41,115 $307.91
FERNZ Core operating profit 2,315 30 1,225 4,158 6,200 46.43
75 LN EEFHIE (%) Core operating profit to revenue (%) 6.7 0.1 4.1 11.8 15.1
R EE Capital expenditures 1,150 1,226 575 678 1,369 10.25
RAEAE Depreciation expenses 849 880 855 997 871 6.52
ARERE R&D expenses 4,385 3,877 3,637 3,959 4,392 32.89
5o LINEE BRI /5T PN BRI RiEREE/ AR
Revenue Core Operating Profit/ Capital Expenditures/R&D Expenses
Core Operating Profit to Revenue
(&) (Millions of yen) (&7M) (Millions of yen) (%) (B7M) (Millions of yen)
45,000 8,000 16.0 5,000
4,000
6,000 12.0
30,000
3,000
4,000 8.0
2,000
15,000
2,000 4.0
1,000
0 19/3  20/3 21/3 22/3 23/3 0 19/3  20/3 21/3 22/3 2373 0 0 19/3  20/3 21/3 22/3 2373
W EZEA#  Core operating profit W #{Ei% &% Capital expenditures
O FEHINEREFIZEK (F8) Core operating profit to revenue W TARA%E R&D expenses
(right)
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INEEMYE  Profitability

%

IFRS
JREHA  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3
55 _EUNES AT 2= Gross profit to revenue 41.2% 40.6% 38.4% 37.9% 37.9%
7o U B EEF K Core operating profit to revenue 12.1 1.2 10.9 10.5 10.2
75 LN L HAF 4531 Profit for the period to revenue 9.3 7.1 9.1 8.5
ZU—Fvy¥a - 70— -¥—IYVE Free cash flow margin 2.9 14.1 19.5 (8.1)
TY—Fryya - 70— N—IVE=TJY—-Fry¥a-70—/FLNEEX100 Free cash flow margin = (Free cash flow / Revenue [Net sales]) x 100
%
IFRS

JREHA  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3
ETERFEX (ROI) Return on investment (ROI) 15.4% 14.4% 11.9% 11.4% 11.2%
BT EARFEHEK (ROIC) Return on invested capital (ROIC) — — — 7.3 7.8
FEtmmEEREES NATIAE Return on equity attributable to owners of

1.1 10.1 7.4 9.2 8.8
(ROE) parent (ROE)
BEASFUHAFZEE (ROA) Return on total assets (ROA) 75 5.2 6.5 6.5
ROI= (B ZH+ZEF S RUOZRELE) /HE - AR TIIRTEAX100 ROl = (Core operating profit + Interest and dividend income received) / Invested capital (yearly average) x 100
BTEAXA=BARGH+ETTFAM Invested capital = Total equity + Interest-bearing debt
ROIC=Mi5 1% EEZ/ EHOMEE ICREIIHREELR+HENFEME) ROIC=Core operating profit after income taxes / (Equity attributable to owners of parent + Interest-bearing debt)
ROE=34#572% /BB e - BRI AU IEE BB/ NS5 X100  ROE = (Profit for the period / Equity attributable to owners of parent) (yearly average) x 100
ROA=4H%%% / HiE - AR FHHEESETX 100 ROA = (Profit for the period / Total assets) (yearly average) x 100
5o LA /55 NGRS RIS EENE /55 LSRR LRSS /5o bV M HRFI AR SR

Gross Profit/Gross Profit to Revenue

(B7M) (Millions of yen) (%)
200,000 48.0

Core Operating Profit/Core Operating
Profit to Revenue

Profit for the Period/Profit for the Period to
Revenue

150,000 36.0
100,000 24.0
12.0

0 19/3 20/3 21/3 22/3 23/3 0

W F LA Gross profit
O 75 LUINEE# T2 (B#)  Gross profit to revenue (right)

V= Xpyy¥ya-70—/Y—I UK
Free Cash Flow/Free Cash Flow Margin

(B7FA) (Millions of yen) (%)

100,000 24.0

-50,000  19/3 20/3 21/3 22/3 23/3 -12.0
W 7Y— - FyyZa - TO— Free cash flow

O7U—Fryya 70— - ¥—YVE (H8h)
Free cash flow margin (right)
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(&%) (Millions of yen) (%) (B7M) (Milions of yen) (%)
60,000 15.0 60,000 15.0
40,000 10.0 40,000 10.0
20,000 5.0 20,000 50

0 1953 203 21/3 22/3 233 0 0 19/3 20/3 21/3 22/3 23i3 0

W EEFE  Core operating profit
O 75 EINAR FEFIZE ()
Core operating profit to revenue (right)

W LHBFIZE  Profit for the period
O 7 LN HEARIAE S (F#)
Profit for the period to revenue (right)

BRTEFEE (RO /BRTEFRAEE (ROIC) /BAUFEERERFS LEFIEE (ROE) / BESHEFEE (ROA)
Return on Investment (ROI)/Return on Invested Capital (ROIC)/
Return on Equity Attributable to Owners of Parent (ROE)/Return onTotal Assets (ROA)

(%)
20.0

15.0 \

— —n
10.0
5.0
0 19/3 20/3 21/3 22/3 23/3

W& TEAFEE (ROI)  Return on investment (ROI)

O HTEAFZE (ROIC) Return on invested capital (ROIC)

® BEUFTEEIREHD LIAFIZR (ROE) Return on equity attributable to owners of parent (ROE)

© BEAFUMAFIZE (ROA) Return on total assets (ROA)

%M Efficiency

BAKRKIL
Millions of
BAM  Milions of yen U.S. dollars
IFRS IFRS
SREHR  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
55 LUN#E Revenue ¥434,373 ¥414,227 ¥372,630 ¥408,197 ¥451,410 $3,380.59
HEAR Total assets 515,924 474,034 557,616 580,662 594,246 4,450.28
EEGFHDEX (I) Total assets turnover (Times) 0.81 0.84 0.72 0.72 0.77
Dol Trade receivables 54,279 49,777 47,875 50,385 62,352 466.95
55 L EHERIERE ([3) Trade receivables turnover (Times) 7.94 7.96 7.63 8.31 8.01
BREEEEE Tangible fixed assets 91,326 97,106 96,142 102,898 112,160 839.96
B EEEEREE () Tangible fixed assets turnover (Times) 4.87 4.40 3.86 4.10 4.20
BEATEEGR=7 LN /e - BRI EEATT Total assets turnover = Revenue / Total assets (yearly average)
FLEE=ZNFHROTEHE - EH5|12H4E Trade receivables = Trade notes and trade accounts receivables — Allowance for doubtful accounts
55 HEHERIIRE =55 LN /HiE - HAKFI955 LEE Trade receivables turnover = Revenue / Trade receivables (yearly average)
BREEEEDGER =55 N /Y - BRTSEFETEE Tangible fixed assets turnover = Revenue / Tangible fixed assets (yearly average)
BAKRIL
Millions of
BHAM  Milions of yen U.S. dollars
IFRS IFRS
SREHR  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
WRENE Inventories ¥101,003 ¥100,054 ¥96,803 ¥118,640 ¥153,569 $1,150.07
S - M Finished goods and merchandise 68,651 68,236 64,327 72,097 96,787 724.83
TG - BAE - IR Work in process, raw materials and supplies 32,351 31,817 32,475 46,542 56,781 425.23
RN E [l ([2) Inventory turnover (Times) 4.43 412 3.79 3.79 3.32
AL Trade payables 17,558 15,895 17,300 20,153 18,884 141.42
EAEBEEEEK ([2) Trade payables turnover (Times) 23.16 24.76 22.45 21.80 23.13
ARERE R&D expenses 24,926 24,814 24,189 24,032 25,057 187.65
75 EUNERRHZR AR E LR (%)  R&D expenses to revenue (%) 5.7 6.0 6.5 5.9 5.6

HRENE EE IR =55 bUNES /HiE - HiIRT9MAEIEE  Inventory turnover = Revenue / Inventories (yearly average)
A EBLERER =55 LN /S - BIR TS AES  Trade payables turnover = Revenue / Trade payables (yearly average)

Note: 20215 ARSI NIIFRSERIEHEERICL DT Y 1 V5 RE RN OB DIRIE (IASSE 195 MEEEHRH ICBIE) J ICETE, 202353 LD SR AHOEBEITVE Ulco TNICHEN 20225 3RHICIR 2 T B R ER
BEICOWTR HERF AHOEEZH > CERLROEIEFELUTVEY, B8, 2021 F3FHLENICR2 RFMFEEICOWTIE 2022F3AHOMEDERICRRUTWET,
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS 19 Employee
Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on April 1, 2022.

55 _HEHE / 55 L IEEIERER
Trade Receivables/
Trade ReceivablesTurnover

BREEEE/ AEEEENEE
Tangible Fixed Assets/
Tangible Fixed AssetsTurnover

BEA/ BEAGEEGER
Total Assets/Total Assets Turnover
(B7/AM) (Millions of yen) (@) (Times)
600,000 1.5
400,000 1.0
200,000 0.5
0 193 20/3 21/3 22/3 23i3 0

W EEAF Total assets
O BEAFHEERE (BA#) Total assets turnover (right)

(B7AM) (Millions of yen) (&) (Times) (B7/M) (Millions of yen) () (Times)

90,000 9.0 150,000 6.0
o—o\o/o\o

60,000 6.0 100,000 4.0

30,000 3.0 50,000 2.0

0 19/3  20/3 21/3 22/3 23/3 0 0 19/3 20/3 21/3 22/3 23/3 0

W 55 L5  Trade receivables
O F LfifiE[EER= (4#) Trade receivables turnover (right)

HRENE & / WD & FE (B %R =R

Inventories/Inventory Turnover
(B7M) (Millions of yen) (@) (Times)
200,000 8.00
150,000 6.00
100,000 4.00
2.00
0 193 20/3 21/3 22/3 2373 0

W HENEE  Inventories
O HRENEERIERE (1#) Inventory turnover (right)

EAER /A EHEESE

Trade Payables/Trade Payables Turnover
(E7M) (Millions of yen) (@) (Times)
24,000 32.0
18,000 24.0
12,000 16.0
6,000 8.0
0 193 20/3 21/3 22/3 233 0

W EAfEH  Trade payables
O LA fFHEIERE (4#) Trade payables turnover (right)

W BFEEEE Tangible fixed assets
O BREEEEESRE (F#) Tangible fixed assets turnover (right)
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ZEM - T2 Stability and Soundness BHIEE Stock Information

573* "“”; KRR OHER
HAFM  Millions of yen U.é.‘ggﬁaﬁs Common Stock Price Range andTrading Volume
IFRS IFRS
SREHE  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3 (M) (Yen) HKME  Common stock price range
BRATEERESHLE () [IN o0 arbutable to owners of 69.4 68.6 71.0 716 76.9 8,000
XIFE Interest expenses ¥ 854 ¥ 736 ¥ 517 ¥ 386 ¥ 442 $ 3.30 7,000 I I
FEAR Core operating profit 52,745 46,352 40,711 43,029 45,867 343.50 1 | I I I I l 1 I I 1 I [
BBl & R EER Share of profit (loss) of associates 12 6 — — — — 6,000 I | | I I I i1 I I I I I I | I () | I I
RIS RORE LS Interest and dividend income 4,652 4,535 3,366 4,251 3,667 27.46 soo | | I I Ay i1 RN (RN | il
AVTLAN - ALY (£5) Interest coverage (Times) 67.20 69.15 85.16 122.37 112.15 ' I
MENEE Current assets 282,819 270,189 301,103 362,676 346,545 2,595.26 4,000
RENEE Current liabilities 100,443 99,149 100,852 126,114 95,140 712.50
TRENLLEE (%) Current ratio (%) 281.6 2725 298.6 287.6 364.2 3.000
AVYILAN - ANLyY = (BEAHE+ZRA SROZNEL S HFNEICLDREEBR) /TS 2,000
Interest coverage = (Core operating profit + Interest and dividend income received + Share of profit (loss) of affiliates) / Interest expenses
MENE=TREEE /REEMX 100 Current ratio = (Current assets / Current liabilities) x 100 1,000
EREII 0
Millions of (F#) (Thousands of shares) Hik® Trading volume
BAM  Milions of yen U.S. dollars 20000
IFRS IFRS '
JREHE  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3 2023/3
BEARAE Total equity ¥359,007 ¥326,450 ¥396,949 ¥416,867 ¥457,944 $3,429.52 30,000
B TFaE Interest-bearing debt 8,936 10,830 8,367 10,523 1,495 11.20
D/EL (5) Debt to equity ratio (Times) 0.02 0.03 0.02 0.03 0.00 20,000
IEREEE Non-current assets 233,105 203,844 256,513 217,985 247,701 1,855.02
FERENLLE (%) Non-current assets to equity ratio (%) 64.9 62.4 64.6 52.5 54.1 10,000
YRS Quick assets 171,670 163,679 195,248 236,865 180,329 1,350.48
LEEEEEE (%) Quick ratio (%) 170.91 165.08 193.60 187.82 189.54
~ 0 4 7 10 1 4 7 10 1 4 7 10 1 4 7 10 1 4 7 10 1
BHNFEE=RBEBEASHEHEAR  Interest-bearing debt = Long-term borrowings + Short-term borrowings 2018 2019 2020 2021 2022 2023
D/ELYA=FFF&E/EAREF Debt to equity ratio = Interest-bearing debt / Total equity
IEmEN L E=IEREEE / EAGE X100 Non-current assets to equity ratio = (Non-current assets / Total equity) x 100
UEFE=REROREASY +EEBERVZOMOEE+ZOMOSRMEE M Yen
Quick assets = Cash and cash equivalents + Trade and other receivables + Other financial assets IFRS
WL = MR EE /BN X 100  Quick ratio = (Quick assets / Current liabilities) x 100 SHE For the fiscal years ended March 31: 201973 202073 202173 200273 202373
Note: 2021 F5RICATE N FRSBIRIEH ERRICE BT V1> 7 RE 1R OBBIMAORIE (ASH195 RELERH (CIIE) | ICEDE, 2023 F3RIL N R HHOBEEITVE Ulc, CHICHV, 2022F 3R IR S T B S HAARARAT Share price at the end of fiscal year ¥5,530 ¥4,215 ¥6,010 ¥5,350 ¥5,090
EZICOWTIE YA A OEEEH > CHA LB OIBIESE LTWET. 46, 2021F3BHALETIC R 2 RENFEEICD VW T 202263 B 0B EDERICRMUTVET, =& Share price—high 6,080 6,270 6,560 7,490 5,900
Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS & N
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on ;ITIE_E Share pnce—lovv - 4.355 3,520 3.835 4,840 4,605
April 1, 2022. HkE (BAK) Trading volume (Million shares) 209 182 173 153 153
» s o = - SREHR  For the fiscal years ended March 31: 2019/3 2020/3 2021/3 2022/3 2023/3
RERE / REILE AHFREA/DELYA BAGH/ BRRUMATRERDLE EEHAED (%) ' Dividend yield (%) 1.08 1.57 1.10 1.23 1.30
Current Assets/Current Ratio Interest-Bearing Debt/ Total Equity/Equity Ratio Attributable to KBNS (PER) (£2) Price to earnings ratio (Times) 24.9 216 39.7 24.9 22.9
Debt to Equity Ratio Owners of Parent WM& EMSE (PBR) (££)  Price to book value ratio (Times) 2.78 2.28 2.67 2.21 1.90
(B7M) (Millions of yen) (%) (B7M) (Millions of yen) (%) (Times) (B7M) (Millions of yen) (%) - A Number of shares issued
FATHERIRE (F1R) 191,655 191,555 191,555 187,300 187,300
400,000 400 12,000 0.06 480,000 900 ’ : (Thousand shares)
Q_O/O———O/O B ISEHAEE (FT5F) gﬁskg;lcjgtra(','\ﬁ?ltl;ggsagf;eer?)”d ¥1,089,299  ¥807,404  ¥1,151,246  ¥1,002055  ¥953,357
300,000 300 HARNEAFFRELEE (%) Esrf%(igiﬁr?ein(\)/];z?c?rrsefi\)/vned 22.8 25.6 26.0 26.2 26.1
8,000 0.04 320,000 60.0
200,000 200
| parg:
4,000 0.02 160,000 30.0 Eg*JED . Hiﬁﬁlu?iﬁg . . ﬁmyﬁﬁgﬁ%g .
100,000 100 DividendYield Price to Earnings Ratio Price to Book Value Ratio
(%) (%) (Times) (%) (Times)
2 45 3
0 19/3  20/3 21/3 22/3 2373 0 0 19/3  20/3 21/3 2213 2373 0 0 19/3  20/3 21/3 22/3 2373 0
MENEE Current assets HFF&ME Interest-bearing debt EAREE Total equity
O J7iENtLE (&#h) Current ratio (right) OD/EL¥# (H#H) Debt to equity ratio (right) O FRHMEERERILE (i)
Equity ratio attributable to owners of parent (right) 30 2
i :
Credit Ratings
15 1
RS ITHERE REMBSEBIRNT
Rating agency Long-term senior debt rating
(%) BEREB®REYY— (R&) A+  TEW
Rating and Investment Information, Inc. (R&l) Stable 0 19/3  20/3 21/3 22/3 23/3 0 19/3  20/3 21/3 22/3 2373 0 19/3  20/3 21/3 22/3 2373
() BAIBSIZERT (JCR) AA-  HEM
Japan Credit Rating Agency, Ltd. (JCR) Stable
20235%3A31HKRE

As of March 31, 2023
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EIEMBUARRETE

i

B EEE (IFRS)

Consolidated Statement of Financial Position

EFx R EsER S B4 (IFRS)

BAKRIL
EVils! Millions of
Millions of yen U.S. dollars
3H318RE
As of March 31: 2019 2020 2021 2022 2023 2023
(BE)
Assets
MEERE :
Current assets:
RERURERSY ¥ 95,815 ¥ 92,671 ¥129,345 ¥172,495 ¥103,886 $ 778.00
Cash and cash equivalents
[y X =
=R R U Z OO 65,346 58,067 57,329 60,018 75,354 564.32
Trade and other receivables
TOMOERARE 10,508 12,939 8,573 4,352 1,089 8.16
Other financial assets
ﬁﬂﬁﬂﬁ}i 101,003 100,054 96,803 118,640 153,569 1,150.07
Inventories
ZOMDREEE 10,144 6,455 7,871 7,169 12,645 94.70
Other current assets
/Nat 282,819 270,189 299,924 362,676 346,545 2,595.26
Subtotal
FTHENTREIDEE o o 1179 o _ _
Assets held for sale '
p- -3 A\ E.
MENREDE 282,819 270,189 301,103 362,676 346,545 2,595.26
Total current assets
IERBNERE
Non-current assets:
HREEHE . 91,326 97,106 96,142 102,898 112,160 839.96
Property, plant and equipment
EEH#E%E 29,579 24,480 22,231 21,655 21,852 163.65
Right-of-use assets
DA 161 158 160 177 4,626 34.64
Goodwill
ﬁﬁ?ﬁﬁ 1,321 1,736 2,529 3,045 2,982 22.33
Intangible assets
ﬁ%ﬂﬁfé 101,093 67,817 120,058 70,319 80,738 604.64
Financial assets
BBHEHN IR OEE — — — 10,786 14,018 104.98
Retirement benefit assets
RLHEAE 7,237 10,795 7,407 7,627 9,716 72.76
Deferred tax assets
ZOMDIERBEE 2,387 1,749 7,983 1,474 1,605 12.02
Other non-current assets
325 X PN
FREEEES 233,105 203,844 256,513 217,985 247,701 1,855.02
Total non-current assets
-
BEAH ¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,246 $4,450.28

Total assets

Notes: 1. 20235F3R AN S " Z DM DIERENEE  ICEH TV BRBIBHICIRDEE ) IE. SEWEZ MG Ulcfesd MIBRR U TWE Y, ThICHW2022F3RHb YRR A DR E 2> CERA UROREZTHLTVE T,

Effective from fiscal 2023, Retirement benefit assets, which was included in "other non-current assets" is separately presented due to its increase of quantitative materiality. Accordingly, figures for fiscal 2022 have

been restated retroactively applying the revised method of presentation.

N

BEEFICOVTR SESHAHORE M > CERUCROBREFE U TVET, 146, 2021F3AHMANICHR 2 REHZEEICO VTR 2022F3RHOBEDERICRRL TV,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service
(IAS 19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting

equity on April 1, 2022.

09 | FINANCIAL DATA 2023

. 2021 B RIEARSNICIFRSEIRIESH ZERICLD 7Y 1 V5 RE AN ORISR DRIE (IASE 195 MEEEH 1 ICHE)  ICEDE 202353ABED SR AHOEEEITVE Ulco TNICHEV. 2022583 RHICR D T B4R

BAKRIL
EVilEl Millions of
Millions of yen U.S. dollars
3H31BRE
As of March 31- 2019 2020 2021 2022 2023 2023
(BfERVEX)
Liabilities and equity
aff
Liabilities
i =X
Current liabilities:
- .
EREB RO OMOEL ¥ 59,525 ¥ 52,982 ¥ 56,915 ¥ 63,184 ¥ 60,574 $ 453.64
Trade and other payables
BRTEE 8,936 10,830 7,980 10,523 1,489 11.15
Interest-bearing debt
— (=
U—ABME 5,730 5,365 5,696 5,727 5,733 42.93
Lease liabilities
=1 (=
ZOMOBRMER 9,650 9,620 9,745 10,156 9,909 74.21
Other financial liabilities
RINENPTER 2,474 4,236 4,045 20,260 2,851 21.35
Income taxes payables
5| 1,898 1,700 1,806 2,086 2,114 15.83
Provisions
i =33
ZOMORBEME 12,228 14,412 14,664 14,174 12,468 93.37
Other current liabilities
O\ E.
mENSEaE . 100,443 99,149 100,852 126,114 95,140 712.50
Total current liabilities
FEREALE
Non-current liabilities:
BRlFaE o _ _
Interest-bearing debt 387 6 0.04
— (=
AR 18,258 15,864 14,465 11,647 10,440 78.18
Lease liabilities
ZOMOERERE
Other financial liabilities 3014 1,568 178 110 4 0.5
R _ -
BRUGHICRIAH 24,268 23,704 22,576 13,338 14,067 105.35
Retirement benefit liabilities
5|z 455 2,574 1,823 2,399 2,744 20.55
Provisions
= ==
REBEEH 8,650 2,825 18,244 7,954 11,704 87.65
Deferred tax liabilities
X (2=
ZTOMOIERBES 1,824 1,897 2,137 2,228 2,123 15.90
Other non-current liabilities
B3 O,
FRERHEEE Ll 56,473 48,434 59,814 37,679 41,162 308.26
Total non-current liabilities
o=
ﬁﬁn.“-l- . 156,917 147,584 160,667 163,794 136,302 1,020.76
Total liabilities
B
Equity:
§$$ 28,534 28,534 28,534 28,5634 28,534 213.69
Capital stock
ﬁz&ﬂ%% 21,568 21,277 21,430 2,114 1,755 13.14
Capital surplus
ﬂ%&iﬂ’%ﬁ . 293,547 316,899 337,923 398,516 428,166 3,206.52
Retained earnings
HOH= (42,533) (65,093) (65,086) (73,288) (78,766) (589.87)
Treasury shares
TOMDARDHEAER 56,820 23,789 73,156 59,834 77,148 577.76
Other components of equity
P 5 -2 O\,
RRAMOFEEICRET BRI as 357,936 325,409 395,958 415,713 456,837 3,421.23
Equity attributable to owners of parent
FXEFHT . 1,070 1,040 991 1,154 1,106 8.28
Non-controlling interests
o
axast . 359,007 326,450 396,949 416,867 457,944 3,429.52
Total equity
e
SARUAXSE ¥515,924 ¥474,034 ¥557,616 ¥580,662 ¥594,246 $4,450.28

Total liabilities and equity

Note:2021 FERICARSNICIFRSERIEHERRICE DT Y 1 V5 RE TN OB BB DIBIE (ASSE 195 ERBIA N ICBIE) | ICEDE. 20235F3AMEDRE A HOEEEITVE Ulce TNICHN 202248 3AMICHR P E B LR E R

EEICDWTIE, Y%

TS OEEEM > CERLCROBREE U TWET, 56, 2021F3FHMENIC IR 2 REMIZERICO VT 20224 3AHOMHEDERICRRLTVET,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on

April 1, 2022.
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EIEERETEE Consolidated Statement of Income

B EEE (IFRS)

EREEENZETESE  Consolidated Statement of Comprehensive Income

B RS B4 (IFRS)

3A3THICKT L1 E /M
Years ended March 31:

BAA
Millions of yen

BAKRKIL
Millions of
U.S. dollars

2019

2020

2021

2022

2023

2023

EGEIER
Profit for the period
Z DD TIEFIE
Other comprehensive income:
MERICIRDEZ5N5ZEDBRWEE
Items that will not be reclassified to profit or loss
REGAIEOBAE
Remeasurements of defined benefit plans
ZOMOBIEFBRZBO TCAEMETAET 2EREE
Financial assets measured at fair value through
other comprehensive income

FREILEDZDMDBIETR
Share of other comprehensive income of
associates accounted for using the equity method

¥ 40,386

(444)

(24,588)

(14)

¥ 34,703

(23,431)

¥26,708

5,687

37,927

¥37,361

2,956

(582)

¥38,177

2,660

7,714

$285.91

19.92

57.77

MIBRICIRDEZSNZTEDBRWBREET
Total items that will not be reclassified to profit or
loss

(25,048)

(23,421)

43,614

2,373

10,374

77.69

MERICIRDEZ SN2 A REEDHZIEE
Iltems that may be subsequently reclassified to
profit or loss
ENEEEBRDREETE
Exchange differences on translation of foreign
operations
Fryya - 70— -AVY
Gain or loss on cash flow hedges

(916)

(12)

(9,629)

(35)

12,037

(191)

19,166

(227)

9,683

61

72.52

0.46

MERICIRDBZ SN AREEDHZIEB ST
Total items that may be subsequently reclassified to
profit or loss

(928)

(9,664)

11,846

18,944

9,744

72.97

ZOMtDBIFFIHEE

Total other comprehensive income

(25,976)

(33,086)

55,460

21,318

20,119

150.67

LEA SRR
Comprehensive income for the period

14,409

1,616

82,169

58,680

58,297

436.58

BAKRIL
EVils! Millions of
Millions of yen U.S. dollars
3ANBITRT LT 1 /M
Years ended March 31: 2019 2020 2021 2022 2023 2023
75 LiRas ¥ 434,373 ¥ 414,227 ¥ 372,630 ¥ 408,197 ¥ 451,410 $ 3,380.59
Revenue
75-L R (255,367) (245,967) (229,720) (253,460) (280,270)  (2,098.93)
Cost of sales
= g
7o LAl . 179,005 168,259 142,909 154,736 171,139 1,281.65
Gross profit
= N /A~
sk O —EER (126,259) (121,907) (102,198) (111,706) (125,272) (938.16)
Selling, general and administrative expenses
BRA . . 52,745 46,352 40,711 43,029 45,867 343.50
Core operating profit
EE & ENI B
Gain (loss) on disposal or sales of property, (264) 260 (93) 4,597 (5) (0.04)
plant and equipment and intangible assets
HURBRRSZDRAN I (295) (2,921) (3,553) (322) (62) (0.46)
Impairment losses, reversal of impairment losses
ZOMOREE 1,365 2,026 1,802 2,784 1,881 14.09
Other income
OO (736) (2,384) (3,826) (751) (1,259) (9.43)
Other expenses
-
E#*‘Jﬁ . 52,815 43,333 35,039 49,337 46,484 348.12
Operating profit
=, N
REEH & 3,791 3,724 2,693 3,424 2,563 19.19
Dividend income
%@ﬁi’,ﬁﬁﬂﬂﬂ%ﬁ 860 1,244 672 2,366 1,946 14.58
Other finance income
SR (1,008) (1,083) (1,303) (2,102) (441) (3.30)
Finance expenses
FNEICL DR ERR
Share of profit of associates accounted for 12 6 — — — -
using the equity method
ﬁﬂfl']%iﬁﬁ*']ilﬁ 56,471 47,225 37,102 53,028 50,552 378.58
Profit before income taxes
AN HRA (16,085) (12,521) (10,393) (15,666) (12,375) (92.68)
Income taxes
LiEAFIE
Profit for the period ¥ 40,386 ¥ 34,703 ¥ 26,708 ¥ 37,361 ¥ 38,177 $ 285.91
LHARIRDIRE :
Profit for the period attributable to:
i
BEALOPTEE ¥ 40,337 ¥ 34,621 ¥ 26,615 ¥ 37,268 ¥ 38,183 $ 285.95
Owners of parent
N
X 48 81 93 92 (6) (0.04)

Non-controlling interests

LR EIEFRORE

Comprehensive income for the period attributable to:
FattomEE
Owners of parent

IEXRECHFD
Non-controlling interests

¥ 14,383

25

¥ 1,697

19

¥81,993

175

¥58,447

232

¥58,288

$436.52

0.06

Note:2021 5 BICARSNIIFRSERIBHEBRICLZT IV TV ¥ RE RN OB BHMAOIRE (ASE 195 MEEEHRM ) ICRE) | ICE DX, 20235 3AME DRI AHOEEEITVE Ulc TNICHEV\ 20225 3AMICHRZEBELREE
AT OEEEH > TEAUBOERFELTVET, 46,2021 F3RHLEIICR S RBEMZERICO VTR 2022 F3RHOBMEDERICRRL TV,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on

BEIOWTE ME

April 1, 2022.
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Efg¥ryoa - 7O0—5HE

B EEE (IFRS)

Consolidated Statement of Cash Flows

MEEEICLZFryya - 70—

Cash flows from financing activities:

EHREASOMIEREE
Net increase (decrease) in short-term borrowings (2,525) 2120 (3.398) 679 (8,965) (67.14)
RIBEAROMERE . 1) - 795 506 (1,890) (14.15)
Net increase (decrease) in long-term borrowings
—ZXEBBEDRAEICLDZH
Repayment of lease liabilities (5,606) (5,871) (6,063) (6,022) (6,356) (47.60)
HEHX OB ICLBXH
Purchase of treasury shares (11,948) (21,312) 9 (28,009) (6,123) (45.85)
HERREE DI DIBFEE DIEHEE
(Increase) decrease in deposits for purchase of (1,765) — — — (477) (3.57)
treasury shares
EROHHEOEBZHDBEVWFRAKAOIEICLE I
Payment for acquisition of interests in subsidiaries (1,329) — (165) — — -
that do not result in change in scope of consolidation
[FEEALEEIN -]
Cash dividends paid (10,547) (11,274) (11,603) (11,501) (11,325) (84.81)
FREF/FA\DELE DRI
Cash dividends paid to non-controlling interests (90) “9) (69) (68) (56) (0.42)
Z0fth
Other, net (137) (33) (97) (8) (90) (0.67)
MEERICELDFryoa - 70—
Net cash provided by (used in) financing activities (33,993) (36,422) (20,602) (44,426) (35,287) (264.26)
RERUREAFYICRIABTHORESE
Effect of exchange rate changes on cash and (13) (2,816) 4,836 7,852 3,083 23.09
cash equivalents
RERVRBRISHOERER . (21,588) (3,143) 36,673 43,150 (68,608) (513.80)
Net increase (decrease) in cash and cash equivalents
EEQ&U‘EEEE%%@EHEEE . . 117,403 95,815 92,671 129,345 172,495 1,291.81
Cash and cash equivalents at beginning of period
RERURSRSNOMAER ¥ 95,815 ¥ 92,671 ¥129,345 ¥172,495 ¥103,886 $ 778.00

Cash and cash equivalents at end of period

BAXRIL
EVils! Millions of
Millions of yen U.S. dollars
3ABBICKRT U1 /B
Years ended March 31: 2019 2020 2021 2022 2023 2023
EXEHICELEFryya 70—
Cash flows from operating activities:
Bi3 RIS HERIEE ¥ 56,471 ¥47225 ¥ 37,102 ¥ 53028 ¥ 50552 $378.58
Profit before income taxes
REEDEROEDR 16,653 17,322 17,056 17,314 19,270 144.31
Depreciation and amortization
HIRIBR (RU3TDRAN) . 295 2,921 3,553 322 62 0.46
Impairment losses (reversal of impairment losses)
ﬁ%ﬂ”ﬂﬁ&lﬁ%?ﬂ%ﬁﬁ. (4,120) (4,260) (2,854) (3,367) (4,310) (32.28)
Finance income and finance expenses
BREEEEKRVEREEDRTHIER
Loss (gain) on disposal or sales of property, 264 (260) 93 (4,597) 5 0.04
plant and equipment and intangible assets
==NE
WEAREOERNE . (6,244) (2,841) 7,666 (13,751) (28,251) (211.57)
(Increase) decrease in inventories
= N 243
EREERUZOMROREDRHER . 987 3,282 3,077 582 (12,369) (92.63)
(Increase) decrease in trade and other receivables
h N N
EREH RO T OMORBEORRE (1,392) (4,887) 3,081 3,950 (4,476) (33.52)
Increase (decrease) in trade and other payables
BEHEHACRIEERVEBEDIBRE
Increase (decrease) in assets and (150) (391) 794 (8,955) (327) (2.45)
liabilities associated with the defined benefit plans
5L O . . (34) 1,942 (1,232) 530 (295) (2.21)
Increase (decrease) in provisions
BEWEFESBITICHES KIS DIEREE
Increase (decrease) in accounts payable due to (1,558) (1,416) (1,447) (1,487) (31) (0.23)
transition to defined contribution plans
Z DAt
Other, net (25) 2,999 (1,490) (245) (1,9086) (14.27)
At 61,045 61,635 65,401 43,323 17,921 134.21
Subtotal
N AL/ =,
B RUE S & ORI . 4,654 4,535 3,401 4,255 3,663 27.43
Interest and dividends income received
B DRI
Interest expenses paid (859) (802) (565) (404) (453) (3.39)
ENFEHROINE R OEER
Income taxes refunded (paid) (29,319) (8,206) (10,011) (11,158) (35,973) (269.40)
BEREHICELZF Yy 70—
Net cash provided by (used in) operating activities 36,520 57.162 58,225 36,016 (14,841) (111.14)
BEEHICEDFryva - 70—
Cash flows from investing activities:
CHRROMNER . (4,955) (3,244) 5,007 4,850 3,517 26.34
Net (increase) decrease in time deposits
BREEEERVENEESDOIRBICLEIH
Purchase of property, (20,192) (20,473) (12,572) (14,530) (20,726) (155.22)
plant and equipment and intangible assets
BREEEERMEREEDFTAICLDINA
Proceeds from sales of property, 597 1,012 382 6,111 227 1.70
plant and equipment and intangible assets
‘ERMASORBICELD X H
Purchase of investment securities M a M © () (0.01)
BERMIEEOFTHNRMERICELDIA
Proceeds from sales and redemption of 2,380 449 1,405 47,255 615 4.61
investment securities
BEEZICLDXMH (981) _ _ _ _ _
Payment for acquisition of businesses
EEOHFEDEEZH S FRUMKOIBICLD X E
Purchase of shares of subsidiaries resulting in change — — — (4,898) (36.68)
in scope of consolidation
BATEBIEICLDINA _ 706 o _ _ _
Proceeds from government grants
Z DAt
Other, net 51 483 (7) 21 (297) (2.22)
HEERILSF YT - T0— (23,101) (21,067) (5,785) 43,707 (21,563) (161.48)

Net cash provided by (used in) investing activities

Note:2021F5AIARSNIIFRSERIEHEBRICL DT Y 1 V5 RE G OB DRIE (IASSE 195 MEEEHEH ) ICBIE)  ICETE, 202353BME DR AHOEEETVE Ulco TNICHN 202253 AHICR 2 T B EE

BRHFICOWTE HRERF A HORE > CEA U BROIBERFE LTV, 46, 202163 AR 2 REMZERICOVWTE 2022F3RBHOBMEDERICRRLTWE T,

Effective April 1, 2022, the Company changed its accounting policies in accordance with the Agenda Decisions by the IFRS Interpretations Committee issued in May 2021, Attributing Benefit to Periods of Service (IAS
19 Employee Benefits). Figures for major management indicators from fiscal 2022 have been restated to reflect this change. Cumulative impact prior to March 31, 2021, have been accounted for by adjusting equity on

April 1, 2022.
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