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EIBEDHER PerformanceTrends

| 4%/\1 >~ Financial Highlights

BAKRIL
B/ Millions of yen Millions of U.S. dollars
HAEE (J-GAAP) IFRS IFRS
JREHA  For the fiscal years ended March 31: 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
REHEE: For the year:
Pall)Ea Y Callat=) | Revenue [Net sales] ¥366,941 ¥410,304 ¥432,177 ¥435,477 ¥408,248 ¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 $3,335.22
HEFR [EEFEH] Core operating profit [Operating income] 9,215 25,994 30,135 40,663 44,302 48,833 56,030 52,745 46,352 40,711 43,012 351.43
WHAFZE [EAMEFER] Profit for the period [Net income] 4,122 22,898 24,929 32,633 46,719 54,378 43,753 40,337 34,621 26,615 37,255 304.40
w Comprehensive income for the period
WHREIEF 2% [SIEF) 2] [Compprehensive incomel P 25,747 51,201 82,118 (19,887) 76,143 56,380 18,330 14,409 1,616 82,169 58,623 478.17
RiERERE Capital expenditures 13,844 10,799 13,846 11,220 17,542 24,600 15,956 15,956 20,545 11,260 14,835 121.21
RMEAE Depreciation expenses 11,613 12,759 12,597 12,681 11,145 10,777 10,835 10,614 11,156 11,387 12,123 99.05
RRRARE R&D expenses 22,149 22,561 25,439 24,793 24,415 24,797 24,926 24,926 24,814 24,189 24,032 196.36
REFEER: At year-end:
BEAE [KEE] Total assets ¥390,610 ¥438,932 ¥530,034 ¥469,745 ¥522,362 ¥552,309 ¥514,762 ¥515,924 ¥474,034 ¥557,616 ¥580,927 $4,746.52
BEAXGE [(MEE] Total equity [Net assets] 229,636 274,843 348,752 303,889 367,437 388,345 382,771 359,007 326,450 396,949 415,927 3,398.37
BHFaE Interest-bearing debt 10,013 8,755 11,868 8,510 11,241 11,173 8,936 8,936 10,830 8,367 10,523 85.98
HEFEICLSFryya - 70— Cash flows from operating activities 7,755 33,213 31,729 42,399 39,142 47,498 30,234 35,520 57,162 58,225 36,016 294.27
BREFEICLDFryya - 70— Cash flows from investing activities (12,617) (22,950) (11,700) 591 (9,663) 4,766 (23,092) (23,101) (21,067) (5,785) 43,707 357.11
Y— - Fyryya 70— Free cash flow (4,862) 10,263 20,029 42,991 29,478 52,264 7,142 12,419 36,095 52,440 79,723 651.38
BIEEEIC LD Fryya - 70— Cash flows from financing activities (5,536) (4,745) (5,909) (30,349) (12,588) (35,584) (28,479) (33,993) (36,422) (20,602) (44,426) (362.99)
FERREEE (%) : Key indicators (%):
55 LINZE = 2R ZE Core operating profit to revenue
(Callt=Y=E FIFaeS [Operating income to net sales] 25 6.3 7.0 9.3 10.9 11.3 12.8 12.1 1.2 10.9 10.5
BB ERENS LEARIRE Return on equity attributable to owners
[BE2&AFI#HE] (ROE) of parent [Return on equity] (ROE) 1.9 9.2 8.1 10.1 14.0 14.5 1.4 11.1 10.1 7.4 9.2
BEAFT YT Return on total assets
[(MEELEMAIZE] (ROA) [Return on assets] (ROA) 1.1 55 5.1 6.5 9.4 10.2 8.2 7.5 7.0 5.2 6.5
BREtMBEERBRALE Equity ratio attributable to owners of
[BE&EALE] parent [Equity ratio] 58.1 61.9 65.3 64.2 69.9 70.0 741 69.4 68.6 71.0 71.4
DIELYA (£5) Debt to equity ratio (Times) 0.04 0.03 0.03 0.03 0.03 0.03 0.02 0.02 0.03 0.02 0.03
AVFLAN - ALY () Interest coverage (Times) 40.64 130.19 130.51 129.41 165.40 149.08 138.90 67.20 69.15 85.16 122.37
RENLLE Current ratio 276.6 293.2 305.8 338.1 330.3 284.0 349.8 281.6 272.5 298.6 287.6
1HRBEDBER (F/KRIL) ¢ Per share (Yen/U.S. dollars):
WHATZE [ EAMF]2R] Profit for the period [Net income] ¥ 21.29 ¥ 118.26 ¥ 128.75 ¥ 168.90 ¥ 249.17 ¥ 291.81 ¥ 240.94 ¥ 22212 ¥ 194.71 ¥ 151.39 ¥ 214.79 $ 1.75
BEUPEERERS (HEE] Faulty attrbutable to owners of parent 4 177 67 1,403.12 1,787.42 1,601.55 1,948.01 2,125.51 2,124.83 1,992.57 1,850.81 2,252.34 2,417.89 19.76
fcs Dividends 10.00 27.00 36.00 44.00 52.00 56.00 60.00 60.00 66.00 66.00 66.00 0.54
[ Total dividends paid 1,936 5,227 6,970 8,501 9,750 10,342 10,844 10,844 11,687 11,602 11,361 92.83
SERER MR (%) Dividend payout ratio (%) 47.0 22.8 28.0 26.1 20.9 19.2 24.9 27.0 33.9 43.6 30.7
REBH(N) Number of employees 27,886 27,714 27,827 28,338 28,113 27,786 28,108 28,108 28,267 28,665 28,758
Notes:
1. 20194E3BHALIENIE. BAESEA b & IC L% 2H L T T, Figures before fiscal 2019 are based on Japanese GAAP (J-GAAP). 5. UHAFIZRIE BRLOFEEICRET 2L (IFRS) RS HREICIRE I 5L HIMAIE (J-GAAP) ZRLTWET,
2. [ 1R BAREEOHERBZLEHMLTNET, Items in brackets indicate line items under J-GAAP. Profit (loss) for the period is listed as “profit (loss) attributable to owners of parent” under IFRS and “net income (loss) attributable to owners of parent” under J-GAAP.
3. BEARF T LR SRFTERV—REREZRIRL CEH U AREEOEEFARICHLLET, 6. BAEETE 2019F3FMOSI I BMRIEHCRIREHELE O—PREISEEAL. RRAEDEBET > TVNET, TNICHEW2018E3ARH LKA EDE B 2> CEA LB OBIEEZBLTWET,
Core operating profit corresponds to operating income under J-GAAP and is calculated by deducting selling, general and administrative (SG&A) expenses from gross profit. Under J-GAAR effective from fiscal 2019, the Company has changed the method of presentation following the application of “Partial Amendments to Accounting Standard for Tax Effect Accounting.” Accordingly, figures
4. KRIVEHIE 2022F3B31 HOAEEIS1KNL=122 30 THRELTVET, for fiscal 2018 have been restated retroactively applying the revised method of presentation.
Throughout this publication, U.S. dollar amounts are translated from Japanese yen at the rate of ¥122.39=U.S.$1, the approximate exchange rate prevailing at March 31, 2022. HEHKL
BAM  Millions of yen Millions of U.S. dollars
HAEEE (J-GAAP) IFRS IFRS
JREHA  For the fiscal years ended March 31: 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
EHERFT NG [FFLER] - Revenue [Net sales] by business segment:
2R Musical instruments ¥235,507 ¥262,310 ¥281,667 ¥277,370 ¥257,664 ¥274,486 ¥281,993 ¥279,471 ¥269,371 ¥238,981 ¥276,153 $2,256.34
HEMR Audio equipment 92,571 105,485 112,839 120,881 115,484 121,788 120,710 120,144 114,392 103,813 96,924 791.93
EBFEm@ Electronic devices 15,038 18,828 13,435 — — — — — — — — -
ZDth Others 23,823 23,679 24,235 37,225 35,099 36,692 34,713 34,757 30,462 29,836 35,119 286.94
g RIFE_ BN (5 LS - Revenue [Net sales] by region:
BA& Japan ¥165,790 ¥167,903 ¥160,374 ¥145,033 ¥138,404 ¥133,726 ¥129,693 ¥129,778 ¥123,615 ¥108,193 ¥105,369 $ 860.93
Bl &S North America 55,156 66,635 79,747 88,234 83,032 86,888 92,048 90,746 87,347 75,963 87,467 714.66
R Europe 60,611 74,863 80,277 82,205 76,463 84,815 83,858 83,003 80,191 73,212 79,296 647.90
FE China — — — — 45,827 54,188 59,240 59,040 53,082 57,730 67,781 553.81
ZDf Other 85,383 100,901 111,778 120,003 64,520 73,348 72,575 71,804 69,990 57,530 68,282 557.91
sENTE LIS [F5EB] bR (%) Overseas revenue [Net sales] ratio (%) 54.8 59.1 62.9 66.7 66.1 69.1 70.4 70.1 70.2 71.0 74.2
Notes:

. 20194E3BHALRTIRE AR ER H & (C LI BER CH L TV T, Figures before fiscal 2019 are based on J-GAAP.

2. 20144E3RHALD AV ITERD BN E T BB EENEE L. PARSBREERFR) ST EBBER BB LR U, TNITHWV. 201293 AHAN 52013 F3AHDBUELH 2/ X MCHAZE X TRRLTVE Y,
As of fiscal 2014, the AV/IT segment changed its name to the audio equipment segment and the PA equipment business, which was previously reported as part of the musical
instruments segment, was included in the audio equipment segment. Accordingly, figures for fiscal 2012 to fiscal 2013 have been adjusted to reflect these segment composition changes.

. 2017E3RML DI EEEERRLIXY M SHFERB LI AY MBELTVE T TNICHV 2016 F3BHILIE B R X2 T EBRER /XY MBA B BEZRRUTVET,
As of fiscal 2017, the soundproofing business has been transferred from the musical instruments segment to the audio equipment segment. Accordingly, figures for the soundproofing business
in fiscal 2016 have been reclassified into the audio equipment segment.

4. 20174 3RMEDBF AR LAY ML L, T2O1t OBRICEH TN T, ThITHEW. 20165F3AHLIEE LW EIAY MR DHIBEZRRLTVE T,
As of fiscal 2017, the electronic devices segment has been abolished and is now included in the others segment. Accordingly, starting from fiscal 2016, figures for the electronic devices segment are listed under a new
segment subdivision.

5. 20173BH& D FEDTE LEZ BB THRLTVWE I BE. 20165F3BHALFNE. 20O DOPICETNTVET,
As of fiscal 2017, net sales in China are listed independently. For fiscal 2016 and previous fiscal years, net sales in China were included under other.

w

01 FINANCIAL DATA 2022 FINANCIALDATA 2022 | 02



BAXRIL
Millions of
BAM  Milions of yen U.S. dollars
BAZEE (J-GAAP) IFRS IFRS
JREHA  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
55 IR Cost of sales ¥258,465 ¥255,291 ¥255,367 ¥245,967 ¥229,720 ¥253,476 $2,071.05
S5 LIRAEE (%) Cost of sales ratio (%) 59.7 58.4 58.8 59.4 61.6 62.1
7o LR Gross profit 174,501 182,124 179,005 168,269 142,909 154,720 1,264.16
REERO—REEE SG&A expenses 125,668 126,094 126,259 121,907 102,198 111,708 912.72
NG Employee benefit expenses 52,957 52,654 55,728 55,001 52,458 53,976 441.02
EEREXRVIRGREE  Advertising and sales promotion expenses 19,416 19,241 19,241 17,226 10,910 11,490 93.88
Note: 201953 AU AT AAELEZ b EIC U BBZRH L TLE T, Figures before fiscal 2019 are based on J-GAAP
5o biNEE [55E=] MUFHBIFE LUREE co22m3mm) REERU—REES RiEREHE /R ENE

Revenue [Net Sales]

(B7AM) (Millions of yen)

450,000 zofs

Other
16.8%

300,000 hE
China
16.6%
BRI
Europe

150,000 19.4%
Ele S
North Americ:
21.4%

0 18/3 19/3 19/3 20/3 21/3 22/3
= J-GAAP S IFR§ ———
Z0ft Others
W EEHE  Audio equipment
M %8 Musical instruments

Revenue by Region (Fiscal 2022)

S

SG&A Expenses

(E7M) (Millions of yen)
150,000

B

100,000

50,000

0 18/3 19/3 19/3 20/3 21/3 22/3

IFRS ———

= J-GAAP -
B Zoftt Others
N EEERBRURGRER

Capital Expenditures/
Depreciation Expenses

(E7M) (Millions of yen)

0 18/3 19/3 19/3 20/3 21/3 22/3
= J-GAAP /— IFRS—
W R{FIRERE  Capital expenditures
M AffEHE  Depreciation expenses

Advertising and sales promotion expenses
B A% Employee benefit expenses

EIAVNEIR Segment Information

| &% Musical Instruments

JREHA  For the fiscal years ended March 31:

| =2#% Audio Equipment

BAXRIL

Millions of

BHAMA  Milions of yen U.S. dollars
HAEE (J-GAAP) IFRS IFRS
2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3

PalllEay Callat=))| Revenue [Net sales]

¥274,486 ¥281,993 ¥279,471

¥269,371 ¥238,981 ¥276,153 $2,256.34

BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
HAEE (J-GAAP) IFRS IFRS
REH  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
Fo LI (5 L&) Revenue [Net sales] ¥121,788 ¥120,710 ¥120,144 ¥114,392 ¥103,813 ¥96,924 $791.93
BRI [EEEFE] Core operating profit [Operating income] 10,715 10,618 9,615 8,571 7,067 1,636 12.55
7o FUNER = ZERZEE Core operating profit to revenue
[ LB EZEAZK] (%) [Operating income to net sales] (%) 8.8 8.8 8.0 7.5 6.8 1.6
RiEREE Capital expenditures 4,171 2,834 2,834 4,324 2,581 2,554 20.87
RfE N E Depreciation expenses 2,701 2,980 2,964 2,906 3,125 3,065 25.04
ARERE R&D expenses 11,418 11,127 11,127 11,135 10,820 10,236 83.63
Notes: 1. 2019F3BHLBIIEEAEEZ D& ICLIBIEZ MU TWET, Figures before fiscal 2019 are based on J-GAAR
2. [ 1R BREEOBMERBEZTHLTVET, Items in brackets indicate line items under J-GAAP
b\ e Call et | ERFE [ERE]/FLRBERAAE [FLRERNEE] RiEREE/ HERARE

Revenue [Net Sales]

(B7AA) (Millions of yen)
150,000

100,000

50,000

Core QOperating Profit [Operating Income]/Core Operating
Profit to Revenue [Operating Income to Net Sales]

Capital Expenditures/R&D Expenses

(B7A) (Millions of yen)
12,000

8,000

4,000

0 18/3 19/3 19/3 20/3 21/3 22/3

— J-GAAP ————— IFRS ————

| zoft: Others

(BAM) (Millions of yen) (%)
12,000 12.0
8,000 8.0
4,000 4.0
0 18/3 19/3 19/3 20/3 21/3 22/3 0

— J-GAAP — IFRS

W E=EAE [E25)28]  Core operating profit [Operating income]
O T LINEREFZEK (5 LB EEAEE] (G#) Core operating
profit to revenue [Operating income to net sales] (right)

0 18/3 19/3 19/3 20/3 21/3 22/3
— JGAAP & ——— [FRS————
W RBIRERE  Capital expenditures
W HRFARKE R&D expenses

FEAZ [EEEAE] Core operating profit [Operating income] 34,644 42,945 40,815 37,750 32,417 37,317 304.90
75 P UNIS B EEF 5 Core operating profit to revenue
[F5LEEEF)2K] (%) [Operating income to net sales] (%) 12.6 16.2 14.6 14.0 13.6 13.5
HIERERE Capital expenditures 18,645 11,972 11,972 14,995 8,103 11,602 94.80
R EAE Depreciation expenses 7,335 7,019 6,800 7,369 7,407 8,059 65.85
RRAEE R&D expenses 8,856 9,415 9,415 9,802 9,730 9,837 80.37
Notes: 1. 2019F3FHLIRIIFAFREEZ & IC U BEZTIMLTVEY, Figures before fiscal 2019 are based on J-GAAR

2. [ 1R BEREEOMERBETHLTVET, Items in brackets indicate line items under J-GAAP.
Fe b [55 L] EEE [BENE]/FINASEAAE [F LR ENEAE] HiFREE /RS

Core Operating Profit [Operating Income]/Core Operating
Profit to Revenue [Operating Income to Net Sales]

Revenue [Net Sales]

Capital Expenditures/R&D Expenses

(B7M) (Millions of yen)
20,000

15,000

10,000

5,000

(B M) (Millions of yen) (B7AM) (Millions of yen) (%)
300,000 45,000 18.0
200,000 30,000 12.0
100,000 15,000 6.0

0 18/3 19/3 19/3 20/3 21/3 22/3 0 18/3 19/3 19/3 20/3 21/3 22/3 0
= J-GAAP = —— IFRSs ——— = J-GAAP — s———

W EEFZE [BE7)238]  Core operating proflt [Operating income]
O FE LN EERZE (55 LEE %A ] (B#) Core operating
profit to revenue [Operating income to net sales] (right)
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0 18/3 19/3 19/3 20/3 21/3 22/3
— JGAAP & ——— IFRS————

W REIR & Capital expenditures

W ARMAKE R&D expenses

BAKRIL
Millions of
BHAMA  Milions of yen U.S. dollars
HAEAEE (J-GAAP) IFRS IFRS
SREHR  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
Pl ey Crllat=))| Revenue [Net sales] ¥36,692 ¥34,713 ¥34,757 ¥30,462 ¥29,836 ¥35,119 $286.94
BRI [EEEFE] Core operating profit [Operating income] 3,473 2,466 2,315 30 1,225 4,158 33.97
55 FURIS B EEFI 25 Core operating profit to revenue
[FE LB EZERZEK] (%) [Operating income to net sales] (%) 9.5 7.1 6.7 0.1 4.1 11.8
RiBRERE Capital expenditures 1,784 1,150 1,150 1,226 575 678 5.54
R {E N E Depreciation expenses 740 835 849 880 855 997 8.15
ARFERE R&D expenses 4,523 4,385 4,385 3,877 3,637 3,959 32.35
Notes: 1. 2019F3BHLBIIEEAEEEbEICLIBIEZ MU TLET, Figures before fiscal 2019 are based on J-GAAR
2. [ 1R BAREEOBMERNBEZEHLTVET, Items in brackets indicate line items under J-GAAR
55 b [5EE=] BRAE [ERNE] /T LRBSEAEE [T LREENEER] RiEREH/ HERARE

Core Operating Profit [Operating Income]/Core Operating
Profit to Revenue [Operating Income to Net Sales]

Revenue [Net Sales]

Capital Expenditures/R&D Expenses

(B7M) (Millions of yen)
5,000

4,000
3,000
2,000

1,000

(B7M) (Millions of yen) (B7AM) (Millions of yen) (%)
40,000 4,500 15.0
3,000 10.0
1,500 5.0
0 18/3 19/3 19/3 20/3 21/3 22/3 0 18/3 19/3 19/3 20/3 21/3 22/3 0

= J-GAAP = ——— IFRS ——— = J-GAAP — IFRS ———

I EEFL [BE7)25]  Core operating profit [Operating income]
O FE LIV EERZE [F5 L EERMEE] (B#) Core operating
profit to revenue [Operating income to net sales] (right)

0 18/3 19/3 19/3 20/3 21/3 22/3

— J-GAAP =/ —  IFR

W BHIEEE  Capital expenditures
W AREHKE R&D expenses
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INEEMYE  Profitability

SREH  For the fiscal years ended March 31:

%

HAERE (J-GAAP)

IFRS

2018/3 2019/3

2019/3 2020/3 2021/3 2022/3

75 LINEE RS2

Gross profit to revenue

[F5 L= #RI#=R] [Gross profit to net sales] 40.3% 41.6% 41.2% 40.6% 38.4% 37.9%
55 _EUNIS B EEF 25 Core operating profit to revenue

[ LA EEF#HEE] [Operating income to net sales] 1.3 12.8 12.1 1.2 10.9 10.5
55 _FUNZE 2 BRI R 2R = Profit for the period to revenue

(55 L= A F 2] [Net income to net sales] 12.6 10.0 9.3 8.4 7.1 9.1
7U—Fyyya - 7O— -Y—IYVE Free cash flow margin 12.1 1.6 2.9 8.7 141 19.5
TU—FPyya-TJO—N¥—YVE=TY—-FpyYa-7O0—/FLREX100 Free cash flow margin = (Free cash flow / Revenue [Net sales]) x 100

%
BHAEXE (J-GAAP) IFRS

JREHA  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3
B TEAFEE (ROI) Return on investment (ROI) 13.8% 15.3% 15.4% 14.4% 11.9% 11.4%
B TEARFEE (ROIC) Return on invested capital (ROIC) — — — — — 7.3%
FEMmEERENS NATIAE Return on equity attributable to owners

[BEESEARFIHZE] (ROE) of parent [Return on equity] (ROE) 14.5 1.4 1.1 10.1 7.4 9.2
BESFT YIS Return on total assets

(B E LTI E] (ROA) [Return on assets] (ROA) 10.2 8.2 7.5 7.0 5.2 6.5

ROI= (BEAZH+ZIFIBRUZNEYS) /HE - BRTIIRTEAX100 ROl = (Core operating profit + Interest and dividend income received) / Invested capital (yearly average) x 100
BTEAR=BAXE+EHTFAME Invested capital = Total equity + Interest-bearing debt
ROIC=f3 |1 FEMN%/ FRHOMEEICRETIHREEAL+BHFEM ROIC=Core operating profit after income taxes / (Equity attributable to owners of parent + Interest-bearing debt)
ROE=4#7#% /B - PR TIOR M PIBEERBRIEEX100  ROE = (Profit for the period / Equity attributable to owners of parent) (yearly average) x 100

ROA=41%2%% / HAE - AR FHHEESETX 100 ROA = (Profit for the period / Total assets) (yearly average) x 100

Notes: 1. 2019F3BHLFNEHAREEZ D& ICLIBIEZTHLTWET, Figures before fiscal 2019 are based on J-GAAPR
2. [ 1R BAEZORENBZRBLTWET, Items in brackets indicate line items under J-GAAP.

5o LiFIZE /55 LIRS [55 L SHFIZER]
Gross Profit/Gross Profit to Revenue
[Net Sales]

(B7AM) (Millions of yen) (%)
200,000 48.0

BRI [ERNE]/FLNAERNBE (R LRERNAE]
Core Operating Profit [Operating Income]/Core Operating
Profit to Revenue [Operating Income to Net Sales]

150,000 36.0
100,000 24.0
12.0
0 18/3 19/3 19/3 20/3 21/3 22/3 0

— J-GAAP & ———— |FR§ —————

W FLE#FEE  Gross profit
O 75 LUNE AT [55 LB #FI4K] (B#H)  Gross profit to revenue
[Net sales] (right)

V= Xyy¥a-70—/Y—IUE
Free Cash Flow/Free Cash Flow Margin

LI (LERaFIE] /5 DN RRIAR (R LRt E]
Profit for the Period [Net Income]/Profit for the
Period to Revenue [Net Income to Net Sales]

(E7M) (Millions of yen) (%)
60,000 15.0
40,000 10.0
20,000 5.0

0 18/3 19/3 19/3 20/3 21/3 22/3 0
= J-GAAP = ——— FRS ———

W FEEAZE [EE7)28]  Core operating profit [Operating income]
O S5 EINEEERZE (55 LA E%AEE] (G#) Core operating
profit to revenue [Operating income to net sales] (right)

(B7AM) (Millions of yen) (%)
60,000 15.0
40,000 10.0
20,000 5.0

0 18/3 19/3 19/3 20/3 21/3 22/3 0
= J-GAAP = ———— IFRS —————

AR [ERHERZE]  Profit for the period [Net incomel]
O 55 LINEL AR [55 LS upmtf ] (GEh)
Profit for the period to revenue [Net income to net sales] (right)

BTEANAE (RO /RettEERERILMAIER (BCEFHEE] (ROE) /EESHLMAEER [REELBUAAE] (R0A)
Return on Investment (ROI)/Return on Equity Attributable to Owners of Parent [Return on Equity]
(ROE)/Return onTotal Assets [Return on Assets] (ROA)

(H7AH) (Millions of yen) (%) (%)
90,000 21.0 20.0
15.0
60,000 14.0
10.0 .\' '\‘\'/h
30,000 70 .\’\./o
5.0
0 18/3 19/3 193 20/3 21/3 22/3 0 0 18/3 19/3 19/3 20/3 21/3 22/3
— J-GAAP — IFRS : J-GAAP ‘ : IFRS ‘

W 7Y— - FyyZa - TO— Free cash flow
O7U—Fryya 70— - ¥—YVE (H#h)
Free cash flow margin (right)
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W& TEAFZEE (ROI)  Return on investment (ROI)

® BRUFTEEREHD YUIAFIZR [ESEATEE] (ROE) Return on equity attributable to owners of parent [Return on equity] (ROE)
© EEATHYIAIRE [REEYINIAZE] (ROA) Return on total assets [Return on assets] (ROA)

%M Efficiency

SREHR  For the fiscal years ended March 31:

BAKRIL

Millions of

BHAM Millions of yen U.S. dollars
HAELEE (J-GAAP) IFRS IFRS
2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3

PG Crllnto)

Revenue [Net sales]

¥432,967 ¥437,416 ¥434,373 ¥414,227 ¥372,630 ¥408,197 $3,335.22

BES [(KEE] Total assets 552,309 514,762 515,924 474,034 557,616 580,927 4,746.52
BESE [MEE] @EE ([8) Total assets turnover (Times) 0.81 0.82 0.81 0.84 0.72 0.72
5o Lf&EE Trade receivables 55,283 54,442 54,279 49,777 47,875 50,385 411.68
75 L EHEEERER ([E]) Trade receivables turnover (Times) 8.24 7.97 7.94 7.96 7.63 8.31
BREEEE Tangible fixed assets 115,817 121,934 91,326 97,106 96,142 102,898 840.74
BEEEEORE (E) Tangible fixed assets turnover (Times) 3.91 3.68 4.87 4.40 3.86 4.10
BESTHEEGER=5 I /B - RTIEESE Total assets turnover = Revenue [Net sales] / Total assets (yearly average)
T LEE=MFHROTEE - EE5/H4E  Trade receivables = Trade notes and trade accounts receivables — Allowance for doubtful accounts
55 HEHERIIRE =55 LN/ HiE - HiR 955 LE1E Trade receivables turnover = Revenue [Net sales] / Trade receivables (yearly average)
BREEEELGE =5 L& /e - BIRTHEFEEEE Tangible fixed assets turnover = Revenue [Net sales] / Tangible fixed assets (yearly average)
BAOKRIL
Millions of
B/AM  Millions of yen U.S. dollars
HAEAE (J-GAAP) IFRS IFRS
SREHA  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
WRENEE [fo/n & E] Inventories ¥94,126 ¥100,334 ¥101,003 ¥100,054 ¥96,803 ¥118,640 $969.36
B S Finished goods and merchandise 65,064 67,983 68,651 68,236 64,327 72,097 589.08
i@ - REE - PR Work in process, raw materials and supplies 29,061 32,351 32,351 31,817 32,475 46,542 380.28
TRENEEE [/ EN&E] [B#:3K ([8]) Inventory turnover (Times) 4.62 4.50 4.43 4.12 3.79 3.79
BB Trade payables 19,946 17,548 17,558 15,895 17,300 20,153 164.66
BB (E) Trade payables turnover (Times) 22.92 23.33 23.16 24.76 22.45 21.80
ARFERE R&D expenses 24,797 24,926 24,926 24,814 24,189 24,032 196.36
7 LA [E LS MERHEELE (%) R&D expenses to revenue [Net sales] (%) 5.7 5.7 5.7 6.0 6.5 5.9

WREN B FE R =55 FUNES /HE - B T9HBEIEE  Inventory turnover = Revenue [Net sales] / Inventories (yearly average)
HAEBLEER =55 N /B - IR AMEE  Trade payables turnover = Revenue [Net sales] / Trade payables (yearly average)

Notes: 1. 2019F3BHLRIIEEAEEZ D& ICLIBIEZ MU TWET, Figures before fiscal 2019 are based on J-GAAR
2.1 1R BAREEOHERNBETHLTVET, ltems in brackets indicate line items under J-GAAP

BEAH [REE] /BESS [REE]@EER

Total Assets/Total Assets Turnover

55 _HfEHE / 55 L EIEEIERER
Trade Receivables/
Trade ReceivablesTurnover

(B7AM) (Millions of yen) (@) (Times)
600,000 15
400,000 1.0
200,000 0.5

0 18/3 19/3 19/3 20/3 21/3 22/3 0

= J-GAAP =
W BEA [KEE] Total assets
O BEAT [MEE] DX (A%) Total assets turnover (right)

IFRS

mE&eE [fcongE] /MR [fehEE] mEs

Inventories/Inventory Turnover

BREEEE/ AEEEENGEE
Tangible Fixed Assets/
Tangible Fixed AssetsTurnover

(B7M) (Millions of yen) (@) (Times)

90,000 9.0
O——O\O/O

60,000 6.0

30,000 3.0

0 18/3 19/3 19/3 20/3 21/3 22/3 0

= J-GAAP = ———IFRS

W SELfH#E  Trade receivables
O F LffHEEIERE (4#) Trade receivables turnover (right)

(HAM) (Millions of yen) () (Times)
120,000 8.00
6.00

4.00

2.00

0 18/3 19/3 19/3 20/3 21/3 22/3 0

— J-GAAP —
W HENEEE (/o2 EE ]  Inventories
O MREEE [f72E&EEE] O¥EE (G8) Inventory turnover (right)

IFRS

SR/ A EBEESE

Trade Payables/Trade Payables Turnover
(BAM) (Millions of yen) (&) (Times)
24,000 320
18,000 24.0
12,000 16.0
6,000 8.0
0 18/3 19/3 19/3 20/3 21/3 22/3 0

= J-GAAP o———— IFRS————

W HAfEHE Trade payables
O HEAEHEIEEE (G8) Trade payables turnover (right)

(B7M) (Millions of yen) (B (Times)
150,000 6.0
100,000 4.0

50,000 2.0
0 18/3 19/3 19/3 20/3 21/3 22/3 0

— J-GAAP —
W BREEEE Tangible fixed assets
O B EEEERSRE (F#) Tangible fixed assets turnover (right)

IFRS
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ZEM - B2 Stability and Soundness

BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
HAZE (J-GAAP) IFRS IFRS
REH  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
REtmEERBREALE  Equity ratio attributable to owners of
[BEEEARLE] (%) parent [Equity ratio] (%) 70.0 74.1 69.4 68.6 71.0 71.4
XILFIE Interest expenses ¥ 369 ¥ 437 ¥ 854 ¥ 736 ¥ 517 ¥ 386 $ 3.15
B [EEAH] Core operating profit [Operating income] 48,833 56,030 52,745 46,352 40,711 43,012 351.43
N 1o gm Share of profit (loss) of associates . _ _
RAI S SR AIALR [Equity in earnings (losses) of affiliates] @ 12 12 6
RHHERUOZIRE LS Interest and dividend income 4,694 4,652 4,652 4,535 3,366 4,251 34.73
AVHZLAN - AL YY (£5)  Interest coverage (Times) 149.08 138.90 67.20 69.15 85.16 122.37
RENEE Current assets 289,493 281,608 282,819 270,189 301,103 362,676 2,963.28
RENRE Current liabilities 101,919 80,495 100,443 99,149 100,852 126,114 1,030.43
RENEEE (%) Current ratio (%) 284.0 349.8 281.6 272.5 298.6 287.6
AVYILAN - ANLyY = (BEANH+ZIA S ROZNEYL HFMEICLDREBRR) /TS
Interest coverage = (Core operating profit + Interest and dividend income received + Share of profit (loss) of affiliates) / Interest expenses
RELE=RBEE /REBEHX100 Current ratio = (Current assets / Current liabilities) x 100
BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
HAZE (J-GAAP) IFRS IFRS
REHA  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3 2022/3
BREGE [MEE] Total equity [Net assets] ¥388,345 ¥382,771 ¥359,007 ¥326,450 ¥396,949 ¥415,927 $3,398.37
B TFaE Interest-bearing debt 11,173 8,936 8,936 10,830 8,367 10,5623 85.98
D/EL YA (f5) Debt to equity ratio (Times) 0.03 0.02 0.02 0.03 0.02 0.03
FRBEE [BEEE] Non-current assets 262,816 233,153 233,105 203,844 256,513 218,250  1,783.23
JEmENtLE [EELLE] (%)  Non-current assets to equity ratio (%) 67.7 60.9 64.9 62.4 64.6 52.5
WEEE Quick assets 189,080 175,195 171,670 163,679 195,248 236,865 1,935.33
WEEELER (%) Quick ratio (%) 185.52 217.65 170.91 165.08 193.60 187.82
AHNFEE=RBBEAS+EMEAR  Interest-bearing debt = Long-term borrowings + Short-term borrowings
DELYA=HFIF&E/EAEEt Debt to equity ratio = Interest-bearing debt / Total equity
IEREN LR =IE BB E / EAEEHX100 Non-current assets to equity ratio = (Non-current assets / Total equity) x 100
UEEE=RERVRERFY + EEEERVZOMOEE+ZOMOSREE
Quick assets = Cash and cash equivalents + Trade and other receivables + Other financial assets
WL R = WE G EE /TRENAME X 100 Quick ratio = (Quick assets / Current liabilities) x 100
Notes: 1. 2019F3BHALEIEAAREEZ S & ICLIBIEE T TWET, Figures before fiscal 2019 are based on J-GAAR
2. [ 1R BEREEOEERMBELTHLTVET, Items in brackets indicate line items under J-GAAP.
MENEE/ RENLE BHFRE/DELYA BAast (HEE] /BSUMEERERILE [BCEALE]
Current Assets/Current Ratio Interest-Bearing Debt/ Total Equity [Net Assets]/Equity Ratio
Debt to Equity Ratio Attributable to Owners of Parent [Equity Ratio]
(B7/AM) (Millions of yen) (%) (&7AMA) (Millions of yen) (%) (Times) (B7AM) (Millions of yen) (%)
400,000 400 12,000 0.06 450,000 90.0
O/O O—~—O/O_'O
300,000 / O\O/O\O 300
8,000 0.04 300,000 60.0
200,000 200 \ C/\/
4,000 0.02 150,000 30.0
100,000 100
0 18/3 19/3 19/3 20/3 21/3 22/3 0 0 18/3 19/3 19/3 20/3 21/3 22/3 0 0 18/3 19/3 19/3 20/3 21/3 22/3 0
— J-GAAP ——IFRS —— — J-GAAP ——IFRS — — J-GAAP — IFRS

MEEE Current assets
O FRENLE (H#)  Current ratio (right)

HFF&ME Interest-bearing debt
OD/ELY (H#) Debt to equity ratio (right)

BT

Credit Ratings

TRAT IS REABEBBERMGT

Rating agency Long-term senior debt rating
() IBREBREYY— (R&) A+ REN

Rating and Investment Information, Inc. (R&l) Stable

(¥F) BAIE(SIZERT (JCR) AA-  RTEM

Japan Credit Rating Agency, Ltd. (JCR) Stable

202243A31BHRIE
As of March 31, 2022

07 FINANCIAL DATA 2022

BEARGE [MEE]  Total equity [Net assets]
O BRUMBEERBRILE [(ASEALE] (F#)
Equity ratio attributable to owners of parent [Equity ratio] (right)

X 1EE Stock Information

HRER U HHREDOHE

Common Stock Price Range and Trading Volume

(M) (Yen) #ffi  Common stock price range
8,000
7,000 I I | I I
1 1jil
6,000 IlIIIII IIII|I I II I . II | 1 |III
5,000 ' |||I I| ||| | I | 1
4,000 I 1" i ' 1
n
3,000
2,000
1,000
0
(F#) (Thousands of shares) Hik® Trading volume
40,000
30,000
20,000
10,000
0 4 7 10 1 4 7 10 1 7 10 1 4 7 10 1 4 7 10 1
2017 2018 2019 2020 2021 2022
A Yen
HAEXE (J-GAAP) IFRS
REH  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3
HASR ARl Share price at the end of fiscal year ¥4,675 ¥5,530 ¥5,530 ¥4,215 ¥6,010 ¥5,350
=iE Share price—high 4,960 6,080 6,080 6,270 6,560 7,490
=& Share price—low 2,955 4,355 4,355 3,620 3,835 4,840
HkE (BA) Trading volume (Million shares) 255 209 209 182 173 153
REH  For the fiscal years ended March 31: 2018/3 2019/3 2019/3 2020/3 2021/3 2022/3
BCAIED (%) Dividend yield (%) 1.20 1.08 1.08 1.57 1.10 1.23
HRAMUNEEER (PER) (%) Price to earnings ratio (Times) 16.0 23.0 24.9 21.6 39.7 24.9
PR EERZSR (PBR) (%) Price to book value ratio (Times) 2.20 2.60 2.78 2.28 2.67 2.21
= P Number of shares issued
RITHERIABE (FH) (Thousand shares) 197,255 191,555 191,555 191,555 191,655 187,300
a8 Market capitalization at the end
HAK S ' i
HAR IR (B A M) of fiscal year (Millions of yen) ¥922,167 ¥1,059,299 ¥1,059,299 ¥807,404 ¥1,151,246 ¥1,002,055
Sz Percentage of shares owned
=
HRABEAFFKREE (%) by foreign investors (%) 24.3 22.8 22.8 25.6 26.0 26.2
ALFIED PREUNZESE WSS
DividendYield Price to Earnings Ratio Price to Book Value Ratio
(%) (£%) (Times) (%) (Times)
2 45 3 V\
30 2
1 /
15 1
0 183 193 203 21/3 22/3 0 18/3 19/3 19/3 20/3 21/3 22/3 0 18/3 19/3 19/3 20/3 21/3 22/3
— J-GAAP ———— |FRS ———— — J-GAAP -———— |FRS ————
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EIEMBUARREEE

Consolidated Statement of Financial Position

B EEE (IFRS) B RS B4 (IFRS)

BEE#E (J-GAAP)

B/AM  Millions of yen

BAKRIL BAXKRIL
Millions of Millions of
BAMA  Milions of yen U.S. dollars BAMA  Milions of yen U.S. dollars

3B31HIR%E As of March 31: 2019 2020 2021 2022 2022 3H31HIRE As of March 31: 2019 2020 2021 2022 2022

(BE) Assets (BERUVER) Liabilities and equity

REVEEE : Current assets: Eggﬁ 'C-:iab“itﬁ? il

N = f P = urrent liabilities:
RERUREREN Cash and cash equivalents ¥ 95815 ¥ 92671 ¥129,345  ¥172,495  $1,409.39 HEEBEROZOMOEE Trade and other payables ¥ 59,525 ¥ 52,982 ¥ 56915 ¥ 63,184 $ 516.25
E%Tﬁ*&&?ﬁ@ﬁﬂ@{ﬁ’fg Trade ahd otber receivables 65,346 58,067 57,329 60,018 490.38 ey Interest-bearing debt 8,936 10,830 7,980 10,523 85.98
%@1@@%@&?&? Other financial assets 10,508 12,939 8,573 4,352 35.56 Y —Xﬁ1§ Lease liabilities 5’730 5,365 5,696 5,727 46.79
ENEE Inventories 101,003 100,054 96,803 118,640 969.36 Edolilok=0=1 Other financial liabilities 9,650 9,620 9,745 10,156 82.98
ZOMDFRENE E Other current assets 10,144 6,455 7,871 7,169 58.58 KINENPTSH Income taxes payables 2,474 4,236 4,045 20,260 165.54
NG Subtotal 282,819 270,189 299,924 362,676  2,963.28 2%{%@*;}@% grt%wsmns — 1;222 121131?8 1211222 1211)?2 11;@‘11
= o p — — — — TEIEE er current liabilities , , , , .
;iﬂﬁmffﬁ%’ﬁﬁ Assets held for sale 1.179 FEEES Total current liabilities 100.443 99,149 100,852 126,114 __ 1,030.43
mENEESS Total current assets 282,819 270,189 301,103 362,676 2,963.28
IERENALE Non-current liabilities:

FERBNERE Non-current assets: H5HFaE Interest-bearing debt — — 387 — -
BREEEE Property, plant and equipment 91,326 97,106 96,142 102,898 840.74 -2 &fE Lease liabilities 18,258 15,864 14,465 11,647 95.16
ERiEEE Right-of-use assets 29,679 24,480 22,231 21,655 176.93 %gﬁﬁﬁfﬂﬁg Other financial ”afbi“ties 3,014 1,568 178 110 0.90

: BEHGTICR2AaE Retirement benefit liabilities 24,268 23,704 22,576 14,544 118.83
g;ﬁ;f: IG(t’OdV.Vt')'ll . : ;21 : ;22 ) ;Sg 5 ;Z; 2411'22 TR Provisions 455 2,574 1,823 2,399 19.60
mIPHIE ntangib'e assets ' ' ' ’ : RS A Deferred tax liabilities 8,650 2,825 18,244 7,954 64.99
BREE Financial assets 101,093 67,817 120,058 70,319 574.55 ZOMOIERE EE Other non-current liabilities 1,824 1,897 2,137 2,228 18.20
RIER B EE Deferred tax assets 7,237 10,795 7,407 7,892 64.48 EREEaESE Total non-current liabilities 56,473 48,434 59,814 38,884 317.71
ZOMMOIERENEE Other non-current assets 2,387 1,749 7,983 12,261 100.18 aEas Total liabilities 156,917 147,584 160,667 164,999 1,348.14
IEREMEESE Total non-current assets 233,105 203,844 256,513 218,250 1,783.23 _— Eouit
y : quity:
BESE Total assets ¥515,924 ¥474,034 ¥557,616 ¥580,927 $4,746.52 Hhe Capital stock 28,534 28,534 28,534 28,534 233.14
BAFRE Capital surplus 21,568 21,277 21,430 2,114 17.27
FMESRRS Retained earnings 293,547 316,899 337,923 397,665 3,249.16
BHE&kR Treasury shares (42,533) (65,093) (65,086) (73,288) (598.81)
ZDHOERDERER Other components of equity 56,820 23,789 73,156 59,746 488.16
Bt OmMEEICRET SN A Equity attributable to owners of parent 357,936 325,409 395,958 414,773 3,388.95
FERELHFS Non-controlling interests 1,070 1,040 991 1,154 9.43
BExAE Total equity 359,007 326,450 396,949 415,927 3,398.37
BERVERSEH Total liabilities and equity ¥515,924 ¥474,034 ¥557,616 ¥580,927 $4,746.52

BAE#E (J-GAAP)

BAA  Milions of yen

3H31HIRTE As of March 31: 2018 2019

(BEDER) Assets

MEERE : Current assets:
RERVEE Cash and deposits ¥122,731  ¥106,061
ZRFERVTEHEE Notes and accounts receivable—trade 56,499 55,5627
TolREEE Inventories 94,126 100,334
Z0DAfth Other 17,352 20,770
ECEEERS Allowance for doubtful accounts (1,216) (1,085)
hEEEAS Total current assets 289,493 281,608

HRBEAE o o hemuiate Gobrecition:
BYROEEY (EE) Buildings and structures, net 32,431 43,121
HIMEE ROERE. Machinery, vehicles, tools, furniture

TE - RERMESR (EE) and fixtures, net 24,864 27,544

Tih Land 43,880 43,402
Y—RERE (#%8) Leased assets, net 240 225
EERIREIE Construction in progress 14,400 7,641
spmengan Tolproery, bt and e prent

REZDMDEEE : Investments and other assets:
BRERIMEES Investment securities 130,341 93,354
REIENE Long-term loans receivable 93 96
BIRRTICRIEE Net defined benefit assets 276 394
RIER S EE Deferred tax assets 4,699 4,708
BE&ROMRIES Lease and guarantee deposits 4,087 3,970
DA Goodwill — 136
Z0Afth Other 7,619 8,705
= EEE Allowance for doubtful accounts (120) (147)
BREZOMOEESS Total investments and other assets 146,998 111,219

BESTH Total assets ¥552,309 ¥514,762
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3H31HRTE As of March 31: 2018 2019
(BfEDER) Liabilities
i 2 =X Current liabilities:
FINFERUERS Notes and accounts payable—trade ¥ 19,946 ¥ 17,5648
SSHREA S Short-term loans payable 11,131 8,936
1ERREFEORRBEAS Current portion of long-term loans payable 41 —
KILEROKRILER Accounts payable—other and accrued expenses 45,527 42,481
KINEATRE Income taxes payable 16,325 2,474
BRIRAES S Provision for product warranties 1,774 1,840
Z DAt Other 7,171 7,215
REIEESE Total current liabilities 101,919 80,495
EE&E: Non-current liabilities:
REIRINE Long-term accounts payable 5,406 3,902
R as Deferred tax liabilities 15,402 5,152
BiffilcfRBERESEE Deferred tax liabilities for land revaluation 9,687 9,544
BEHATICR2AaE Net defined benefit liabilities 21,098 22,460
REFEDE Long-term deposits received 9,090 8,997
Z DAt Other 1,457 1,437
EE&EEs Total non-current liabilities 62,043 51,494
(FEEDER) Net assets
HEEAR: Shareholders’ equity:
BARE Capital stock 28,534 28,534
BEAXREIRE Capital surplus 40,165 21,565
MERFRS Retained earnings 294,904 325,141
BEkkR Treasury stock (48,556) (42,533)
KEEFEE Total shareholders’ equity 315,048 332,707
FOMOBIEFIRRETEE Accumulated other comprehensive income:
FOtEMIEETEEES Unrealized holding gain on securities 79,729 54,796
RIEANY VIER Unrealized gain (loss) on hedging instruments 109 85
TS Revaluation reserve for land 16,095 20,379
ABIREREHNE Foreign currency translation adjustments (23,862) (24,691)
SBEE A ICRZ AR RS Remeasurements of defined benefit plans (600) (1,582)
ZOMtDTIFFIER ST Total accumulated other comprehensive income 71,470 48,987
FREHERS Non-controlling interests 1,826 1,076
WEESE Total net assets 388,345 382,771
EEMHEESS Total liabilities and net assets ¥552,309  ¥514,762
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EIEERETEE Consolidated Statement of Income

B EEE (IFRS)

EREEENZETESE  Consolidated Statement of Comprehensive Income

B RS B4 (IFRS)

BAKRIL
Millions of
B/AA  Millions of yen U.S. dollars
3B31BICKTU149M  Years ended March 31: 2019 2020 2021 2022 2022
55 bR Revenue ¥ 434,373 ¥414,227 ¥372,630 ¥408,197 $3,335.22
bl L] Cost of sales (255,367) (245,967) (229,720) (253,476) (2,071.05)
55 LFIEE Gross profit 179,005 168,259 142,909 154,720 1,264.16
REERVO—REEE Selling, general and administrative expenses (126,259)  (121,907)  (102,198)  (111,708) (912.72)
E Core operating profit 52,745 46,352 40,711 43,012 351.43
meREns CpimE A oo om0 o0 4w s
RIBEANIFEFORAN Impairment losses, reversal of impairment losses (295) (2,921) (3,553) (322) 2.63
ZFDMDUNEE Other income 1,365 2,026 1,802 2,784 22.75
ZFDfDER Other expenses (736) (2,384) (3,826) (751) (6.13)
RS Operating profit 52,815 43,333 35,039 49,320 402.97
SN Dividend income 3,791 3,724 2,693 3,424 27.98
ZF DOt RN Other finance income 860 1,244 672 2,366 19.33
SRIERH Finance expenses (1,008) (1,083) (1,303) (2,102) (17.17)
BRI B IR EIa SBzirsgo;‘h%rzgtuﬁt/a;sect)ﬁfées accounted for 12 6 o _ _
LB I EIER Profit before income taxes 56,471 47,225 37,102 53,010 433.12
EAFRHER Income taxes (16,085) (12,521) (10,393) (15,663) (127.98)
WHEAFIEE Profit for the period ¥ 40,386 ¥ 34,703 ¥ 26,708 ¥37,347 $ 305.15
LHAFIROIRRE Profit for the period attributable to:
BaomEaE Owners of parent ¥ 40,337 ¥ 34,621 ¥ 26,615 ¥37,255 $ 304.40
X FD Non-controlling interests 48 81 93 92 0.75

BAEZE (J-GAAP)

BAM  Millions of yen

3A31HICRT U 14E™  Years ended March 31: 2018 2019
b= Net sales ¥432,967 ¥437,416
55 LRl Cost of sales 258,465 255,291
ballat et Gross profit 174,501 182,124
REERO—RERE Selling, general and administrative expenses 125,668 126,094
EENR Operating income 48,833 56,030
ZOMDONE (BER) : Other income (expenses):
ZRFEROZNEYEE Interest and dividend income 4,694 4,652
BaEIC& 2R EER Equity in gains (losses) of affiliates (8) 12
XILFIE Interest expenses (359) (437)
EEUEZVON Subsidy income 189 1,296
S5 &3] Sales discounts (2,903) (3,240)
R i (HED) Gein loss) on sees ordisposal of property 22 s
[EIE B E R Gain on exchange of property, plant and equipment — 2,034
KEFMEEsTTHE Gain on sales of investment securities 25,824 821
B &R EEs TS Loss on valuation of investment securities (11) —
PEEE=PS Impairment losses (27) (295)
BEREER Business structural reform expenses — (214)
RS SRR T IR ST O oo eon 10,2 defined (148) —
BEERRE Tariff assessment from previous periods, etc. (174) —
Z DM (HEEE) Other, net (1,213) 109
Z0fthDINEE (EF) 5t Total other income (expenses) 25,638 4,454
SRR N EAMFILE Income before income taxes and minority interests 74,471 60,485
EABE Income taxes:
EANL ERTRROEER Current 21,377 14,561
EANBE R Deferred (benefit) (1,330) 2,105
EABEET Total income taxes 20,046 16,667
WHAFEF A Net income for the period 54,424 43,817
EXEREICIRET 2L Net income attributable to non-controlling interests 46 63
FRREICRET S LMAMAE Net income attributable to owners of parent ¥ 54,378 ¥ 43,753
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BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
3H31HICKTUI14ERE  Years ended March 31: 2019 2020 2021 2022 2022
WHARZE Profit for the period ¥ 40,386 ¥ 34,703 ¥26,708 ¥37,347 $305.15
ZDfDIIEFIE : Other comprehensive income:
o | — 4= s~ - N [tems that will not be reclassified
HBSICIRD B 5N2ZEDBWER to profit or loss
BEGNHEOBEE Rggﬁj‘suremems of defined benefit (444) 7 5,687 2,901 23.70
S5 IN . Financial assets measured at fair
COMD DRI &BUTAIEAET value through other comprehensive  (24,588)  (23,431) 37,927 (582) (4.76)
BET 2EREE income
Share of other comprehensive income
FEICEDZ DD EIETZR of associates accounted for using (14) 1 — — —
the equity method
MERICIRDBEZ SN2 DN Total items that will not be reclassified
EEH&E to profit or loss (25,048) (23,421) 43,614 2,319 18.95
o — 4= S~ oy [tems that may be subsequently
% &
MIREICIRO BRSNS AREIE DS BIRA reclassified to profit or loss
U Exchange differences on translation of
ENSETEBROBREESE foreign operations (916) (9,629) 12,037 19,077 155.87
Frya - TO— - AYY Gain or loss on cash flow hedges (12) (35) (191) (221) (1.81)
FERICIRD B SNZEEEDH S Total items that may be subsequently
EHEAE reclassified to profit or loss (928) (9,664) 11,846 18,856 154.06
Z0tDIIFFIREE Total other comprehensive income (25,976) (33,086) 55,460 21,175 173.01
WHIEIEFIEE Comprehensive income for the period 14,409 1,616 82,169 58,523 478.17
\ S - Comprehensive income for the period
LHSETBORE attributable to:
BetOFEE Owners of parent ¥ 14,383 ¥ 1,597 ¥81,993 ¥58,290 $476.26
ElSAs) Non-controlling interests 25 19 175 232 1.90

B#FE#E (J-GAAP)

BAM  Milions of yen

3HA31HICKT LI 14@  Years ended March 31: 2018 2019
E LG ElES Net income for the period ¥54,424  ¥43,817
ZDfDIIEFILE : Other comprehensive income:
Z DA MRS EEE Unrealized holding gain (loss) on securities (568) (24,917)
IRIEANY VB Unrealized gain (loss) from hedging instruments 5 (24)
T EFMiEES Revaluation reserve for land — 1,315
ABREREHNE Foreign currency translation adjustments 458 (863)
REHA TR 2 AR Remeasurements of defined benefit plans 2,045 (982)
BOEERAH T 2 a4 SE:irrc]agotLgtgerjig?mgtrsggnsive income (loss) of affiliates accounted for 15 (14)
Z0tDBIEFIZRET Total other comprehensive income 1,956 (25,487)
DIEFE Comprehensive income 56,380 18,330
(WER) (Composition)
Rk ICRETENE Comprehensive income attributable to owners of parent ¥56,232 ¥ 18,300
FEXFHREICIRD EIERIZR Comprehensive income attributable to non-controlling interests 147 29
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EEXvyIa - 70—5EZE Consolidated Statement of Cash Flows

B EEE (IFRS)

BHAEE (J-GAAP)

B/AM  Millions of yen

3H318ICET U 14 Years ended March 31: 2018 2019
BEEHICEIFryYa-7O0—: Cash flows from operating activities:
S REN YIS Income before income taxes and minority interests ¥ 74,471 ¥ 60,485
T E A& Depreciation and amortization 10,777 10,835
PEEiE=ES Impairment losses 27 295
DNAEHEE Amortization of goodwill 61 24
BHI51 M2 DB R (Decrease) increase in allowance for doubtful accounts (38) (90)
‘BB MG TE Loss on valuation of investment securities 11 —
KREBMIETTELE Loss (gain) on sales of investment securities (25,821) (820)
EBRBG T ICR2BaBDEREE Increase (decrease) in net defined benefit liabilities 1,129 (182)
ZEFE RO Y Interest and dividend income (4,694) (4,652)
XIFIR Interest expenses 359 437
RBEER Foreign exchange (gains) losses 259 (322)
AL S DR BB Equity in (gains) losses of affiliates 8 (12)
BEIEEENS B (FiEE) Loss (gain) on sales or disposal of property, plant and equipment, net 221 283
B & FE M A Gain on exchange of property, plant and equipment — (2,034)
5o L EEDERE (Increase) decrease in notes and accounts receivable—trade (5,756) 1,180
TeIREN B E DB (Increase) decrease in inventories (312) 6,511)
EAEBEOIGREE Increase (decrease) in notes and accounts payable—trade 2,053 (2,456)
. == - (Decrease) increase in accounts payable due to transition to
REIUHERBITICH S RIS OIS 2 dofinad contribution pension plan (1,235)  (1,558)
Z0fth (Fi%8) Other, net 1,527 442
INET Subtotal 53,049 55,342
FMERVEYEDOZEEE Interest and dividend income received 4,672 4,654
FROXINE Interest expenses paid (274) (442)
BEREERDXING Payment of business structural reform expenses (348) —
BEABEOZINENILE[EE Income taxes refunded (paid) (9,599) (29,319)
EEFEHICEZIF¥ryya-70— Cash flows from operating activities 47,498 30,234
BEEBICLDFryYa - 70— Cash flows from investing activities:
EHITES DIBREE (i%8) Net (increase) decrease in time deposits (189) (4,955)
BERVELEEEEDREICLSXH Purchase of property, plant and equipment and intangible assets (22,962) (20,192)
BRERVEFEEEEDTTAICLDINA Proceeds from sales of property, plant and equipment and intangible assets 379 600
BREGMIESONEICLSXH Purchase of investment securities 2) (1)
BEBMIEZSDFH - EERICLDIA Proceeds from sales and redemption of investment securities 27,535 2,380
BRIk BRH Payment of loans receivable (29) (53)
Eff&DEIICEZINA Collection of loans receivable 52 48
BEFETICLDIRH Payment for acquisition of businesses — (981)
Z Dt (fEE) Other, net (15) 63
BREFEICEZF Py - 70— Cash flows from investing activities 4,766 (23,092)
MEERICLDFryoa-70—: Cash flows from financing activities:
EHRB A DIEREE (%8) Net increase (decrease) in short-term borrowings 515 (2,613)
REBASORFICLDZH Repayment of long-term borrowings (29) 41)
REFEDEDFEDICLIBINA Proceeds from resort membership deposits received 125 125
REEDEDREICLDXH Repayment of resort membership deposits (365) (238)
BEeKkRDESICLZ T E Purchase of treasury shares (25,012) (11,948)
ST/ = NN (Increase) decrease in cash segregated as deposits for
HEMR IS DI D DIRFES DI BoquSTion of troasury shares. P — (1,765)
EREOHFEOEBZ DR Payment for changes in ownership interests in subsidiaries
FEUARADOIFICLDZIE that do not result in change in scope of consolidation — (1,329)
[EERAOBEN-] Cash dividends paid (10,123) (10,547)
FEXREREANDE YD ILEE Cash dividends paid to non-controlling interests (636) (90)
Z Dt ({EE) Other, net (58) (29)
MEREIC LD ¥y - 70— Cash flows from financing activities (35,584) (28,479)
HERUREAEVICHRINEESE Effect of exchange rate change on cash and cash equivalents 53 (250)
HE&RURERAEYOBHE Net increase (decrease) in cash and cash equivalents 16,733 (21,587)
RERUREASFYOHRERS Cash and cash equivalents at beginning of period 100,669 117,403
RERUREASFYORERES Cash and cash equivalents at end of period ¥117,4083 ¥ 95,815

BAKRIL
Millions of
BAM  Milions of yen U.S. dollars
3A31HICKTUI14ERE  Years ended March 31: 2019 2020 2021 2022 2022
EEEEICKDFryya 70—  Cash flows from operating activities:
DI ENEEY CE IR Profit before income taxes ¥ 56,471 ¥ 47225 ¥ 37,102 ¥ 53,010 $ 433.12
RAMENE R OMENE Depreciation and amortization 16,553 17,322 17,056 17,314 141.47
N = Impairment losses (reversal of
RIBER (XFZORAN) impairment losses) 295 2,921 3,553 322 2.63
SRUNEROERIZER Finance income and finance expenses (4,120) (4,260) (2,854) (3,367) (27.51)
BREEEERN Loss (gain) on disposal or sales of property,

BB EDRTHIER plant and equipment and intangible assets 264 (260) 93 (4,597) (37.56)
TRENE E DR (Increase) decrease in inventories (6,244) (2,841) 7,666 (13,751) (112.35)
HEBERD (Increase) decrease in trade and

ZDDEEDIZ IR other receivables 987 3,282 3,077 582 4.76
EEEBRV Increase (decrease) in trade and

Z DM DB DRI other payables (1,392) (4,887) 3,081 3,950 32.27
BRERHCRDEERDT Increase (decrease) in assets and liabilities

BEOERE associated with the defined benefit plans (150) (391) 794 (8,938) (73.03)
S| MEDIEHE Increase (decrease) in provisions (34) 1,942 (1,232) 530 4.33

= S = Increase (decrease) in accounts
EE*E;F;@%E%—HL#D payable due to transition to defined (1,558) (1,416) (1,447) (1,487) (12.15)
SRR contribution plans

Z0Ath Other, net (25) 2,999 (1,490) (245) (2.00)

INET Subtotal 61,045 61,635 65,401 43,323 353.97

AEROEYLEDZEE Interest and dividends income received 4,654 4,535 3,401 4,255 34.77

FRDXZINE Interest expenses paid (859) (802) (565) (404) (3.30)

EANFTEROZINVERENEE Income taxes refunded (paid) (29,319) (8,206) (10,011) (11,158) (91.17)
BRERICEBFryya -yO— Vo Cash provided by (used in) operating 35,520 57,162 58,225 36,016 294.27

BEFMICELDIFryva 70—  Cash flows from investing activities:

TEHATES DS REE Net (increase) decrease in time deposits (4,955) (3,244) 5,007 4,850 39.63

BREEEERY Purchase of property, plant and equipment

BEEEZOIEICLDTH and intangible assets (20,192) (20,473) (12,572) (14,530) (118.72)
BREEEEERY Proceeds from sales of property, plant and

BEEEDTHICELDIA equipment and intangible assets 597 1,012 382 6,111 49.93
BREEMIEOREICLETH Purchase of investment securities (1) (1) (1) (0) (0)
BEFMIESOFTARS Proceeds from sales and redemption of

ERICKDINA investment securities 2,380 449 1,405 47,255 386.10
EEETICLDTH Payment for acquisition of businesses (981) — — - -
BARBIEICKDINA Proceeds from government grants — 706 — - -
Z DAt Other, net 51 483 (7) 21 0.17

REERICEBFryya 70— NoLcash provided by (used in) investing (23,101)  (21,067) (5,785) 43,707 357.11
MEEEICEDFrya - 70— Cash flows from financing activities:
= N Net increase (decrease) in short-term
IEEAE A DS AR borrowings (2,525) 2,120 (3,398) 679 5.55
e s Net increase (decrease) in long-term _
REIEAS DML HEE borrowings (41) 795 506 413
) —RABEBEDRFICEDZE Repayment of lease liabilities (5,606) (5,871) (6,063) (6,022) (49.20)
BEKAOBEBICLDZH Purchase of treasury shares (11,948) (21,312) 9) (28,009) (228.85)
BRI (Increase) decrease in cash segregated as _ _ _ _
REHIRISBRIDRERT deposits for acquisition of treasury shares (1,765)
g - NI Payment for acquisition of interests in
e subsidiaries that do not result in change (1,329) — (165) - -
=T e in scope of consolidation
[EEAOREIN ] Cash dividends paid (10,547) (11,274) (11,603) (11,501) (93.97)
FXMBAAORLSOZHA oo dvidends paid to non-controling (90) (49) (69) (68) (0.56)
ZODAth Other, net (137) (33) (97) (8) (0.07)
MBERIC %y -yO—  Notoashprovided by (usedin)financing (33993 (35422 (20,602)  (44,426)  (362.99)
RERUBREREFYICHESD Effect of exchange rate changes on cash and
HETHORER cash equivalents (13) (2,816) 4,836 7,852 64.16
RERUREFASNORER N ase, docrease) in cash and cash (21588) (3,143 36673 43,150  352.56
RERURESASNONERS C;Zt‘i and cash equivalents atbeginning of 147 403 95815 92,671 129,345  1,056.83
HERUREREYOIRKRES Cash and cash equivalents at end of period ¥ 95,815 ¥ 92,671 ¥129,345 ¥172,495 $1,409.39
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